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INDEPENDENT AUDITOR'S REPORT

To the Members of ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
Report on the Audit of the Ind AS Financial Statements

1. Opinion

We have audited the Ind AS financial statements of ALTAMONTE TOWNSHIPS
AND RESORTS PRIVATE LIMITED (“the Company”), which comprise the Balance
Sheet as at 31st March, 2022, the Statement of Profit and loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Cash TFlow
Statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “financial slatements”)

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India including
Indian accounting, standards (Ind AS) specified under section 133 of the Act, of the state
of affairs of the Company as at March 31, 2022 and Loss and other comprehensive
income, the changes in equity and cash flow for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Audiling (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Auwdit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audil evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the financial statements.

3. Information other than the financial statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including its Annexures but does not include the financial statements and our
auditor’s report thereon. The report is expected lo be made available to us after the date
of this Auditor's Report.

Our Opinion on the financial statements does not cover other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audil of the financial statement, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

4. Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
ol the Companies Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards speaified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies;
making, judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequale internal financial controls, that were
operating, effectively for ensuring the accuracy and completeness of the accounting
records; relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from malterial misstatement, whether due to fraud or
erTor.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a gomng concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or lo cease operalions, or has no
realistic alternative bul lo do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

5. Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance aboul whether the financial statements
as a whole are free from material misstalemenl, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion, Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or erraor and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:
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i.  ldentify and assess the risks of material misstatement of the financial statements;
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate o
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
mvolve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

it.  Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls,

ifi.  Evaluate the appropriateness of accounting policies used and the reasonablencss
of accounting estimates and related disclosures made by management,

. Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to evenls or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report lo the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

v.  Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statement that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) lo evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Audilor's Report) Order, 2020 (“the Order™), issued

by the Central Government of India in terms of sub-section (11) of section 143 of the

Companies Act, 2013, we give in the Annexure “A” a statement on the matters

specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a)
b)

c)

d)

e)

£)

We have sought and obtained all the information and explanations which 1o the
best ol our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears {rom our examination of those books

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equilty and the Cash flow
statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS

specified under Section 133 of the Acl.

On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting, of the Company and the operating effectiveness of such controls, refer
to our separate Report in “ Annexure B”.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audil and Auditors) Rules, 2014, in
our opinion and to the best of our infermation and according to the explanations
given to us:

i. "The Company does not have any pending litigations which would impact
its financial position.
ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (i) The Management has represented that, to the best of it's knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company lo or in any other person(s) or cntity(ics),
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.
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V.

(if) The Management has represented, that, Lo the best of it's knowledge
and belief, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entitics (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audil procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the management representations
under sub-clause (i) and (ii) of Clause iv above contain any material
misstatement.

The company has not declared or paid any dividend during the year.

. As required by Section 197(16) of the Act, we report that the company has not

paid any managerial remuneration during the year.

Place of signature: New Delhi
Date:  27-May-2022

For Kumar Chopra & Associates
Chartered Adcouptants

LUDIN: 22080990 AJSNFP8467
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ANNEXURE “A” TO INDEPENDENT AUDITOR'SREPORT

Annexure Lo the Independent Auditors' Report referred Lo in paragraph 6(1) of our report of
even date on the accounts of ALTAMONTE TOWNSIIPS AND RESORTS PRIVATE
LIMITED for the Year ended 31st March, 2022

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that:

i.(a)(A)
(B)
(b)
(«)
(d)
(e)

1.

Vi,

vil.{a)

(b)

The company has maintained proper records showing full particulars,
including quantitative details and situation of investment Property.
Company does not have any other fixed assets

Company does not own any intangible asset.

The title deeds of the immovable properties disclosed in the financial
statements is held in the name of the company.

The Property has been physically verified by the management during the year
and no discrepancy was observed.

The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year)

No proceedings have been initiated or are pending against the company for
holding any  benami property under the Benami Transactions (Prohibition) Act,
1988 and rules made thercunder.

Company does not have any inventory and as such para is not applicable

During the year, the company has not made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties

Since the company has nol given any loans, investments, guarantees, and
security, the para relating to compliance of section 185/186 of the company’s acl
is not applicable.

The company has not accepted any deposits or amounts which are deemed to be
deposils during the year.

The Central Government has not prescribed the maintenance of cost records
under section 148(1) of the act for any of the products of the company.

The company is regular in depositing undisputed statutory dues including,
goods and services lax, provident fund, employees state insurance , income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities as applicable and there
are no arrears of outstanding, statutory dues as on the last day of the financial
year concerned for a period of more than six months from the date they became
payable.

There are no statutory dues which have not been deposited on account of any
dispute.
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Viil.

x.{a)
(b)

(c)
(d)

x.(a)

(b)

xi.(a)

(b)

()

X1,

xiii.

xiv.(a)

(b)

XV,

xvi.(a)

During, the course of our audit, we did not come across any transactions in
the nature of surrender or disclosed income duting the year in the tax
assessments under the Income 'Tax Act, 1961.

The company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender,

As information and explanation given to us the company has not been declared
wilful defaulter by any bank or financial institution or other lender.

There are no lerm loans availed by the company.

On overall examination of the financial statements, in our opinion, the funds
raised on short term basis prima-facie have not been ulilised for long term
purposes by the company.

The company does not have any subsidiary or joinl venture. The company has
not taken any funds from any entity or person on account of or to meet the
obligations of its associates.

The company does not have any subsidiary or joint venture. The company has
not raised any loans during the vear on the pledge of securities held in ils
associale companies.

The company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year,

The company has not made any preferential allotment or private placement of
shares or convertible debentures during the year.

As per the information and explanation given Lo us, no fraud by the company
or any fraud on the company has been noticed or reported during the year.

No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in form AIYI-4 as prescribed under rule 13 of Companies
(Audit and Auditors) rules, 2014 with the Central Government.

As per the information and explanation given to us there was no whistle-blower
complaints received during the year by the company

The company is not a Nidhi Company and as such para is not applicable.

In our opinion, all transactions entered into by the company during the year
with the related parties are in compliance with sections 177 and 188 of
Companies Act where applicable and the details have been disclosed in the
financial statements, etc,, as required by the applicable accounting standards.

In our opinion and as per our examination, the company has adequate internal
audit system commensurate with the size and nature of its business though not
mandated under section 138 of the Act.

As appointment of internal auditor is not mandated, reporting under clause
xiv(b) of the Order is not applicable.

The company has not entered into any non-cash transactions with directors or
pany v
persons connected with him,

The company is not required to be registered under section 45-1A of the Reverse
Bank of India Act, 1934 (2 of 1934).
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(b) The company has not conducted any Non- Banking, Financial or Housing
Finance activities.

(c) The company is not a Core Investment Company (CIC) as defined in the

regulations made by the Reserve Bank of India
(d) Clause xvi(d) of the Order on CIC is not applicable.

Xvii. The company has incurred cash losses of Rs. 0.94 lakh in the current financial
year and Rs. 041 lakh in the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year.

NiX. On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements; the auditor’s knowledge of the Board of
Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is not capable
of meeting ils liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheel date, We, however,
state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the dale of the audit
report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will gel
discharged by the Company as and when they fall due.

XX, Since the company is not covered under the provisions of section 135 of the
companies act 2013 the para is not applicable to the company

Xxi. Since there are no consolidated financial statement, the para is nol applicable.

For Kumar Chopra & Associates
Chartered Accountants
(Firm Registration Nt 00P131N)

CA punif Jain
Parrtner
(M. No 080990)

Place of signature: New Delhi
Date:  27-May-2022
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ANNEXURE "B” TO INDEPENDENT AUDITOR'S REPORT

Annexure to the Independent Auditors” Report referred to in paragraph 6(11)(f) of our reporl
of even date on the financial statements of ALTAMONTE TOWNSHIPS AND RESORTS
PRIVATE LIMITED for the Year ended 31st March, 2022

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of ALTAMONTE
TOWNSHIPS AND RESORTS PRIVATE LIMITED (“the Company”) as of March 31, 2022
in conunction with our audit of the financial stalements of the Company for the year ended
on that date,

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
[ndia(the “Guidance Note™).

Managenent's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013(the “Act”).

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
linancial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by the Institute of Chartered
Accountants of India (ICAL) and deemed to be prescribed under section 143(10) of the Act, o
the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by ICAL Those Standards and the Guidance
Note require that we comply with cthical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating,
effectiveness. Our audit of internal financial controls over financial reporting included
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obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating,
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of
the linancial statemerns, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Uimancal Controls Over inancral Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's inlernal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary o permil preparation of linancial statements in accordance with
generally accepted accounting, principles, and that receipts and expenditures of the company
arc being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assels thal could have a
material effect on the financial statements.

Inherent Lintations of Internal Fingrcial Controls Over Pinancial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For KUMAR CHOPRA & ASSOCIATES
Chartered Accountants

Place of signature: New Delhi
Date: 27-May-2022

(M. No 080990
UDIN: 22080990A]SNFP8467
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ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH 2022

(Amount in Lakhs)

Sl.
No.

Particulars

Note
No.

As at 31st March
= 2022

As at 31st March
- 2021 )

ASSETS
Non-current Assets
(a) Property, Plant and Equipment
(b) Investment Property
(c) Other Intangible assets
(d) Financial Assets
Current Assets
(a) Inventories
(b) Financial Assets
(i) Cash and cash equivalents

107.25 107.25

1.47 0.92

TOTAL ASSETS

- 108.72 108.17

EQUITY AND LIABILITIES
Equity
(a)
(b)

Equity Share capital
Other Equity

(i) Reserve and Surplus

LIABILITIES

Non-current Liabilities

(a) Financial Liabilities
(i) Borrowings

Current Liabilities

(a) Financial Liabilities

(i) Borrowings
Other current liabilities
Provisions

(b)
L)

113.00 113.00

-6.75 -5.81

0.28 0.28

2.07

0.12 0.70

TOTAL EQUITY AND LIABILITIES

108.72 108.17

Significant Accounting Policies
The accompanying notes to the financial
statements

As per our report of even date attached
For Kumar Chopra & Associates
Chartered Accountants

FRW -000131N
Sunil Ja
Partner

M.No. 080990

Place: New Delhi
Date: 27/05/2022

1
2to 19

For & on behalf of Board of Directors
(Bhanwar Lal)

Director
DIN 07040236

th
(Bijay Kumar Jain)
Director

DIN 01991701



ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2022

{Amount in Lakhs)

As per our report of even date attached
For Kumar Chopra & Associates
Chartered Accountants

Place: New Delhi
Date: 27/05/2022

- SL. | Particulars. | Note | Asat 31st March | Asat 31st March
No.b o No. 20770 Bl e
| | Revenue From Operations =
Il | Other Income . .
L Vo ) ~_Total Income (0 +10y] - =
IV | EXPENSES
Finance costs 9 0.07 -
Other expenses 10 0.87 0.41
i 7 ~____ Total expenses (IV) 0.94 0.41
v Prﬁfitf{lossj before exceptional items and tax (I- IV) -0.94 -0.41
VI | Exceptional Items - -
VI | Profit/(loss) before tax from continuing operations (V-VI) -0.94 -0.41
VIl | Tax expense;
(1) Current tax - -
(2) Deferred tax - -
IX_| Profit (Loss) for the period from continuing operations (VII-Vill) - -0.94 -0.41
X | Profit/(loss) from discontinued operations - -
_XI | Profit/(loss) for the period (IX+X) = -0.94 -0.41
Xl | Other Comprehensive Income . -
- | Total Comprehenswe Income for t,he pe[jpd (XM&II) _ -0.94 -0.41
_:5_|_|| (Compr!smgP
. |the period) el
XIV | Earnings per equity share:
(i) Basic -0.08 -0.04
(ii) Diluted -0.08 -0.02
Significant Accounting Policies 1
The accompanying notes to the financial statements 2to19

For & on behalf of Board of Directors

A

Mgyl

(Bijay Kumar Jain)

Director

DIN 01991701

(Bhanwar Lal)

Director

DIN 07040236




ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY AS AT 315T MARCH 2022

A, EQUITY SHARE CAPITAL

{Amount in Lakhs)

Particulars Amount
AS at 31 March 2021 113.00
Change in equity share capital -
A5 at 31 March 2022 113.00
ALANCE AT 31st MARCH 20
{Amount in Lakhs)
Balance at the beginning of uw current Changes In Equity ‘Restated Changes In | Balanceat
fquﬂ?ng p.ﬂna : */| Share Capital dusto | balance atthe | equity share the end of
- prior period errors | beginning of the | capital during the current
i il |eurrant; r|=||:|:u-tfn5]I the current year | reporting |
HiE LE = . period.
1500 : . = 113.00
NCE AT 31 ARCH 2021
{Amownt in Lakhs)
Balance al the beginning of the current EEqully " Restated Balance at
Pt i s S ﬁm@ﬂmﬂ  baiance at the - i e of
i | prior perlod errors | beginning of the | capital during | the current
' ) 0 s current r-pnrtlng the current year | reparting
poriod period
1300 . - . 113.00
B. OTHER EQUITY
STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 315T MARCH 2022
|| PARTICULARS Reserves and Surplus | - Total Amount
G MR e Retained Earnings
Bllanc!_u_ai 015t April 2021 e -5.81 -5.81
| Profit/{Loss) for the year -0.94 -0.94
Changes in u-:uunting poticy or prior perlud - .
armors -
~ Restated balance at the beginning of the : 2
reporting perfod
Total Comprehensive Income for the year -6.75] -6.75
| Dividends . i
Transfer to retained earnings . %
|| Balance as on 31st March 2022 | -6.75 ~6.75
STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 315T MARCH 2021
 PARTICULARS i Reserves and Surplus Total,
1 E || ] Retained EI.- oy P- X
| Balance as at 015t April 2020 -5.40 -5.40
Pl‘nﬂtiltosa-:l for the year o4 -0.41
Changes in accounting policy or priar prior period - -
e LW —
Restated balance at the beginning of the - H
reporting period
Total Comprehensive Income for the year -5.81 -5.81
Pieidends : .
Transfer to retained earnings - .
__Balance as on 31st March 2021 o =581 -5.81

As per our report of even date attached
For Kumar Chopra & Associates

Cha Accountants
FRN 1N

Sunil

Partn

M.No. pB0O9

Place: New Delhi

Datve: 27/05/2022

For & on behalf of Board of Directors

Mgy
(Bijay Kumar Jain)

Director
DiM 01991701

}

(Bharwvar Lal)
Director
DIN 07040236




ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March 2022

(Amount in Lakhs)

'S.N.

PARTICULARS

|31st March 2022

Figures for the year
ended

Figures for the year
ended 1
31st March 2021

(a) Cash Flow from Operating Activities
Net Profit Before Taxation

Add: Adjustment for non cash items :
Depreciation, amortization and impairment

Add: Adjustment for other items

Loss on sale of Fixed assets

Other Income

Dividend Received

Other Comprehensive Income

Operating Profit Before Working Capital
Changes

(b) Adjustments for Changes in Working
Capital:

Adjustments for (Increase)/Decrease in
Operating Assets:

Trade Receivables (Current)

Bank Balances other than cash and cash
equivalents

Other Financial Assets

Other Current Assets

(c) Adjustments for (Increase)/Decrease in
Operating Liabilities:

Short -Term Borrowings

Other Current Liabilties

Cash Generated from Operations

Direct Taxes Paid/Received

Cash Flow from Operating Activities (A)

Cash from Investment Activities :-
Capital Expenditure on Fixed Assets, Including
Capital Advances

Purchase of Investments
Interest Income (Revenue)
Dividend Received

-0.94

-0.94

-0.94

-0.94

2.07
-0.58

0.55

0.55

-0.41

-0.41

-0.41

-0.41

0.36

-0.05

-0.05




3 |Cash Flow from Financing Activities :-
Proceeds from Long Term Borrowings . -
Dividend and Tax thereon
Interest accrued during the year
Repayment of interest accrued
Utilisation of Reserve
Net Cash Generated from / (used in) Financing )
Activities (C)
Net Increase/(Decrease) in Cash & Cash
Equivalent (A+B+C) 9:35 -0.05
Net Change in cash & Cash equivalents 0.55 -0.05
h .

Cash & Cash Equivalent at the beginning of the 0.92 0.97
Year
Cash & Cash Equivalent at the end of year 1.47 0.92
Components of cash and cash equivalents

- Cash and Cheques in Hand 0.93 0.92

Balance with Scheduled Banks

- On Current Account 0.54 -
Notes :

The above Cash Flow Statement has been prepared under the indirect method set out as per Ind-AS-
7 issued by The Institute of Chartered Accountants of India and notified u/s 133 of the Companies
Act, 2013.

As per our report of even date attached
For Kumar Chopra & Associates
Chartered Accountants

FR

Sunil Jain
Partne
M.No.080990

0131N

Place: New Delhi
Date: 27/05/2022

For & on behalf of Board of Directors

Mtuﬁ-ru?_ %ﬁ/
(Bijay Kumar Jain) (Bhar#ar Lal)

Director Director
DIN 01991701 DIN 07040236




ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
Hotes to the Financlal Statements
For the year ended March 31, 2022

Hate: 1

Summary of Significant Accounting Policies

1.1 :- Corporate Information

Altamonte Townships and Resarts Pvt. Ltd. fs a private limited company incorporated and domiciled in india having CIN:
UP01DZMHZO012PTC230851. It fs registered under the Companies Act, 1956 on 10/05/2012, The registered affice of the company
i5 situated at D-1/D-2, Rajkamal Commercial Complex, Panchsheel Square, Wardha Road, Magpur-440012, it is whally owned
subsidiary of KLJ Resources Limited which is a listed company. The Company engaged In business of Real Estates,

1.2: Basis of Preparation

) Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind-AS) notitied under the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian accounting standards) Amendment Rules 2016,

b} Basis of Measurement
The financial statements have been prepared under the historical cost coivention and on an accrual basis,

c) Use of estimates and judgment

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and
assumptions that affect the application of sccounting policies and the reported amounts of assets, labilities, disclosure of
contingent assets and lisbilities at the date of financial statements and the reported amount of income and expenses,
Eramples of such estimates include estimates of future cbligatians under employes retirement benefit plans and estimated
useful life of property, plant and equipment actual results may differ from these estimates,

Estimates and underlying assumptions are reviewad on a periodic basis. Future results could differ due Lo changes in these
estimates and difference between the actual result and the estimates are recognised in the period in which the results ane
known {materfalize.

All financial Information presented In Indlan rupees and all values are raunded for the nearest Lakhs except where otherwise
stated.

1.3 Cash Flow Statement

Cash flow statement is reported using the indirect methed, whereby profit / (loss) before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals o accruals of past or future cash recelpts or payments. The cash flows from
operating, investing and financing activities of the company are segregated based on the available information,

1.4 Exceptional ltems

On certain occasions, the size, type or incidence of an item of income or expense, pertaining to the ordinary activities of the
Company, s such that its disclosure improves an understanding of the performance of the Company, Such Income or expense is
classified as an exceptional item and accordingly disclosed in the Notes to Accounts,

1.5 Property, plant and equipment
a) Property, plant and equipment are measured at cost less sccumulated depreciation and impalrment lasses, if any,
Cost of asset Includes the following:

1. Cost directly attributable to the acquisition of the assets

fi. Incidental expenditure during the construction period is capitalized as part of the indirect construction cost to the
extent to which the expenditure is directly related to construction or s Incidental thereto,

iii, Present value of the estimated costs of dismantling & removing the ftems & restoring the site on which it is located if
recognition criteria are met,

bj Cost of replacement, major inspection, repafr of significant parts and borrowing costs for lomg-term construction projects
are capitalised if the recognition criteria are met,

©) Upon sale of assets cost and accumulated depreciation are eliminated from the financial statements and the resultant gains
of losses are recognized in the statement of profit and loss,

d) Amounts paid towards the acquisition of property, plant and equipment outstanding as of each reporting date and the cost
of property, plant and equipment not ready for intended use before such date are disclosed under capital work: in-progress,

Depreciation




ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
Hotes to the Financlal Statements
For the year ended March 31, 2021

1.6 Investment Property
Property that is held for long term rental yields or far capital appreciation or both, and that is not occupied by the company,
15 classified as investment property, Investment Property is measured at fts cost, Including related transaction costs and where

applicable borrowing costs less depreciation and impairment, if any.

1.7 Impairment of non-financial assets

An asset Is treated as impaired when the carrying cost of assets exceeds its recoverable value and impairment loss i charged
to the Statement of Profit & Loss In the year in which an asset is identified as Impaired. At each reporting date company
assesses the estimate amount of impaimment loss. The impafrment loss recognized in prior accounting pertods is reversed if
there has been a change in the estimate of recoverable amount and such losses either no longer exists or has decreased,
Reversal of impalred loss is recognized in the Statement of Profit & Loss.

1.8 Revenue Recognition
Revenue is recognized when consideration can be reasonably measured and Lhere exists reasonable certainty of its recoveny,

1.9 Functional and presentation currency

Itams included in the financial statements are measured using the currency of the primary economic environment in which the
Company operates. (Functional Currency) The financial statements are presented in Indlan rupees end all the values are
rounded o the nearest Lakhs, which s the presentation currency of company.

1,10 Tax expenses represents the sum of current tax and deferred tax

a) Current Income Tax

I. Taxes including current Income-tax are computed using the applicable tax rates and tax laws.

JI. The tax rates and tax lsws used to compute the amount are those that are enacted or whbstantively enacted, at the
reporting date in the countries where the company cperates and generates taxable income.

fil, Current fncome tax assets and liabilitles for current and prior periods are measured at the amount expected to be
recavered from or paid to the taxation authorities Liability for additional taxes, If any, is provided / paid as and when
assessments are completed.

v, Current tax related to OC| item are recognized in Other Comprehensive [ncome [oCl),

b) Deferred tax

1. Deferred income tax Is recognized using balance sheet approach,

fi. Deferred income tax assets and Uabllities are recognized for temporary differences which is computed sing the tax rates
and tax laws that have been enacted or substantively enacted at the reporting date.

fii. Beferred income tax asset are recognized to the extent that it is probable that taxabie profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utitized,
iv, The carylng amount of deferred Income tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred Income tax asset to be
utilized,

¥. Deferred tax related to OCI item are recognized in Other Comprehensive income (OCI).

1.11 Provislons

Provision is recognised when:

1} The Comgany has a present obligation as a result of a past event,

Il) & probable autflow of resources is expected to settle the obligation and

1i1 A refiable estimate of the amount of the obligation can be made.

Refmbursement of the expenditure required to settle a provision is recognised as per contract provisions or when it s virtually
certain that reimbursement will be received,

Provisions are reviewed at each Balance Sheet date.

8] Discounting of Provisions
Provision which expected Lo be settled beyond 12 months are measured at the present value by using pre-tax discount rate
that reflects the risks specific to the liability. The increase in the provision due to the passage of time fs recognised as interest

EXPENSES.
1.12 Contingent Liabilities and contingent Assets

(@) Contingent Liabilities are disclosed in efther of the following cases:
i) A present obligation arising from a past event, when it is not probable that an outflow of rescurces will be required to
settle the obligation; or
I} A reliable estimate of the present obligation cannot be made; or
ifi} A possible obligation, unless the probability of cutflow of resource is remote,
{b) Contingent assets is disclosed where an inflow of economic benefits is probable.
{c) Contingent Liability and Provisions needed against Contingent Liability and Contingent Assets are reviewed at each




ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
Hotes to the Financial Statements
For the year ended March 31, 2022

1.12 Earnings Per Share

In determining earmings per share, the Company considers the net profit attributable to equity sharsholders, The number of
shares used in computing basic earnings per share is the weighted average number of shares outstanding during the year, The
dilutive earning per share i not computed as there is no dilution involved during the year,

1.14 Falr Value Measurement

Company measures financial instruments at fair value at each reporting date. Fair value is the price that would be received to
sell an asset or pald to transfer a labllity n an orderly transaction between market participants at the measurement date. The
fair vatue measurement (s based on the presumption that the transaction to sell the asest or transfer the liability takes place
either:

+ in the principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or |iability.

The principal or the most advantageous market must be accessible to the company. The fair value of an asset or a liabitity s
measured using Lhe assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best Interest, The company uses valuation technigues that are appropriate in the
circumstances and for which sufficient data are avaflable to measure fair value, maximizing the use of relevant observable
Inputs and minimizing the use of unobservable inputs,

1.15 Dividend to equity holders
Dividend pakd/payable shall be recognised in the year in which the related dividends are approved by shareholders or board of

directors as appropriate.

1.16 Financial instruments:-

(A) Initial recognition and measurement

Financial Instruments are recognized at its fair value plus or minus transaction costs that are directly attributable to the
acquisition or issue of the financial Instruments,

{B) Subsequent measurement

{i) Financial Assets

financlal assets sre classified In following categories:
&) At Amortised Cost

by} Fair value through Other Comprehensive lncome,
€] Fair value through Profit and toss account.

a. Debt instrument at Amortised Cost

A financial asset shall be measured at amortised cost if both of the follawing conditions are met:

ta) the financial asset is hetd within a business model whose objective is to hold financial assets in order ta collect contractial
cash fMows and

{b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

Financial assets measured at amortised cost using effective interest rate method less impairment if any. The EIR amortisation
Is included in finance income in the statement of profit and loss,

b, Debt instrument at FYTOCI

A debt instrument Is classified as at the FYTOC! if bath of the following criteria are met:

* The objective of the business model is achieved both by collecting cantractual cash fMows and selling the financial assets, and
+ The asset’s contractual cash flows represent SPP),

Debt instruments Included within the FYTOC! category are measured Initially as well as at each reporting date at fair value.
Fair value movements are recognized in the Other Comprehensive Income (OCI), However, the company recognizes interest
Income, Impairment losses & reversals and forelgn exchange gain or lose in the P&L. On de-recognition of the asset, cumulative
gain or loss previcudy recognised in OCI Is reclassified from the equity to PEL. Interest earmed Is recognised using the EIR
method.

c. Debt instrument at FVTPL

FYTPL 15 @ residual category for financial Assets. Any financial assets, which does not meet the criteria for categorization as at
amertized cost or as FVTOCI, is classified as at FVTRL,

In addition; the compary may elect to designate financial asset, which otherwise meets amortized cost or FWTOC! criterfa, as
al FVTPL. If doing so reduces or eliminates a measurement or recognition Inconsistency. The company has not designated any
financial asset s at FYTPL.




ALTAMONTE TOWMSHIPS AND RESORTS PRIVATE LIMITED

Hotes to the Financial Statements

For the year ended March 31, 2022

{il} Financial llabilities

) Financial liabilities at Amortised Cost

Financial liabilities at amortised cost are initfally recognized at fair value, and subsequently carried at amortized cost using
the effective interest rate method,

b) Financial llabllities at FYTPL

The company has not designated any financial liabilities at FYTRL

b. Derecognition

Financial Asset

A financial asset for, where applicable, a part of a financial asset or part of a group of similar financial assets} is derecognized
anly when the contractual rights to the cash flows from the asset expires or 1t transfers the financial assets and substantially
all risks s and rewards of the ownership of the asset,

Financial Liability

A financial liability Is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial Uabllity is replaced by another from the same lender on substantially different terms, or the tems of an
extsting liabillty are substantially modified, such an exchange or modification s treated as a derecognition of the original
liability and the recognition of & new liability, and the difference in the respective carrying amounts Is recognised in the
Income statement.

c. Impalrment of financial assets:

Company applies expected credit loss (ECL) modal for measurement and recognition af impairment loss, The Company Tollows'
simplified approach’ for recognition of Impairment loss allowance on trade Teceivable. The application of simplified approach
does not require the Company to track changes In credit risk. Rather, It recognises impairment loss allowance Based on
lifetime ECLs al each reporting date, right from Its initfal recognition

Company assesses on a forward locking basts the expected credit losses associated with its assets carried at smortised cost and
FYTQC! debt instruments. The impalmment methodology applies on whether there has been significant lncrease in credit risk.

under Ind AS 116,




ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2022

Note: 2 Investment Property

(Amount in Lakhs)

: i [l = I ._;’ﬁ!ﬁcu[twal':_l-?!ﬁd T

Particulars

Year end 31st March 2021
Gross Carrying amount

Deemed Cost as on 01st April 2020 107.25
Addition during the year
Disposals during the year

Closing Gross Carrying Amount 107.25

Accumulated Depreciation
Opening Accumulated Depreciation
Addition during the year

Disposals during the year .

Closing Accumulated Depreciation -

NET CARRYING AMOUNT 31-03-2021 107.25

Year end 31st March 2022
Gross Carrying amount

Deemed Cost as on 01st April 2021 107.25
Addition during the year -
Disposals during the year -

Closing Gross Carrying Amount 107.25

Accumulated Depreciation

Opening Accumulated Depreciation
Addition during the year -
Disposals during the year

Closing Accumulated Depreciation -

NET CARRYING AMOUNT 31-03-2022 _ ' 107.25

Disclosures relating to fair valuation of investment property
1)Fair value of the above investment property as at March 31, 2022 is 375
lakhs based on registered valuer report.

2)Fair Value Hierarchy

The fair value of investment property has been determined by registered
valuer,

The fair value measurement for all of the investment property has been
categoried as a level 1 fair value based on the inputs to the

valuation techniques used.

3) Theedmipatiehas not earned any rental income on the above properties.



ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
ROTES FORMING PART OF THE BALANCE SHEET AS AT 115T MARCH 2022

{Amount in Lakhs)

Nate: 3 Cash and Cash equivalents

) As at Bist March | As at 31st March
; : 2022 i 200y =
(Cash on hand 0.93 0.92
Balances with Banks 0.54
Tatal 1.47: 0.52

Note: 4 Equity Share capital
As ot 31st March | As at 31st March
Particulars e 2022 2021
Authorised share capital
1%, 04,000 Equity shares of Rs. 10 each tina 130.00

150.00 150,00
Issued/Subscribed and Paid up Capital
11,30,000 Equity shares of Rs.10 each 113.00 113,00

113.00 113.00
4.1 Details of shareholder holding mare than 5% in the company

7zl e il ~_As at3Tet March 7022 A5 at 31t March 2011
Mame of the shareholder I TN 5 hol e X holding in
i m" i class ity the class

Equity shares of Rs.10/- each fully pald
KL Resources Limited 11,30,00d 100 11,30,000 100
Toral 11,30,000 100.00 11,30,000 100

#.2 Rights, Preferences and Restrictions attaching to shares

Equity Shares: The Company has one class of Equity Shares having a par value of Rs. 10 per share. Each shareholder {5 eligible for ane vote per share held. The
dividend propased by Board of Directors s subject to approval of the shareholder in the ensuring Annual General Meeting, except in case on Interim dividend.
Ini the event of llquidation, the equity sharehalders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts,

in proportion ta their shareholding.

4.3 Recaonciliation of the number of equity shares and share capital
R TR _Atat¥istMarch2022 I As at 3151 March 2021
Noin Shares. Amount Nao'in Shares Amatnt
Issued/Subscribed and Paid up equity Capital outstanding at
the beginning of the yesr 11,30,000 113.00 11,130,000 113.00
Add: Shares Issued during the year P
ssieed /Subscribed and Paid up equity Capital outstanding at
rhieend-of the vear 11,30,000 113.00 11,330,000 113.00
4.4 The aggregate shareholding of the prometers and promoter group as at 31.03.22
% Change % Change
Percentage of Parcantage of
Nane of the Promaters i . ol
No. of Shares Held Holding diring the No. of Shares Held Holding dusring the
yaEr
KLJ Resolirces Ltd. 11,30,000,00 10000 11,30, 000.00 100.00
HNote: 5 Other Equity
= = o | As at 31st March ﬁ_ﬁl‘!':r'ﬁ#ﬂ:
Fartleulars 5 022 2021
Retained Eamings -6.75 581
6,75 5,81
Hote: 5.1
b As at 315t March | As-at 31st March
Bartlculafs 2022 2021
Retained Earnings
As par last Balance Sheet -5.81 -5.40
Add: Profit after Tax -0.94 041
Less: Transfer to General Reserye =
Liess; Dividend declared and paid during the year -
Items of Other comprehensive income recognised directly
in retained earmnings
Remeasurements of defined benefits plans, net of tax - -
8,75 -5.81
Note: & Financial Liability- Mon Current
\ fi :,i}t.:at'i_]ﬁ'm _ As at 31st March
e Ui RORZ: 2021
[t Pitectons 0.18 0,28
POLLIENS  Total LR 0.28

3




ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
HOTES FORMING PART OF THE BALANCE SHEET AS AT 3157 MARCH 2022

Mote: 7 Barrowings

As at 31t March | At at 315t March

2022

021

.07

Holding company

Tatal

2.07

Note: 8 Other Current Liabiiitles

A5 3L 37t March | Az ot 3750 areh

2022

0,12

0.70

D(pm.manyable

Total

oz

o.70

NOTES FORMING PART OF STATEMENT OF PROFIT AMD LOSS FOR THE YEAR ENDED 315T MARCH 2022

Note: 9 Finance Costs

e Yoar Ended] Year Ended
Partlcufars - 31,03.2022 31,03.2021
Interest Paid 0.07 -

0.07 =

Total

Hote: 10 Other Expenses

#s'at 31st March | As st 31at March

ol ‘2022 2021
Professional Charges .16 -
Rent 0.56 019

|ROC Charges 0.03 0.03
Audit Rem 0.12 0,19
O oox, Total 0,87 0.41




ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
Mote 11 :Capital managoment

The company manages its capital to ensure that the company will be able to continue as a geing concern while maximising the return to stakeholder thrawgh

aptimization.of the debt and equity balance. The capital structure of the company comprises of debt and total equity of the company.

Debt Equity Ratio
Particulars 31st March,2022 31st March, 2021
Barrowing (Nate No. & | 0.28 0.28
Long term debt 0.28 0.28
Equity (Mote No.4) 113.00 113.00
Other equity {Note No.3) 6.75 581
Total equity 106.25 107.1%
Debt equity Ratio /759 1/383
Hote 12 :Falr Value measurements
{i} Financial Instruments by Category
31st March 2022 31st March 2021
P ulars .
artic FYTPL FVTOCI Amortised Cost FYTPL FYTOCI Amartised Cost
Financial Assets
Cash and Cash Equivalents £ 1.47 “ 0.92
Total Financial Assets - 1.47 - - 0.92
Financial Liabilities
Borrowings . 0.28 b = 0.28
Total Financial Liabilities y 0.28 - - 0.28

a) The carrying amaunts of cash and cash equivalents which are due to be settled within 12 months are considerad to the same as their fair values, due to
short term nature,

b) Long term borrawings are evaluated by company on parameters such as interest rates, specific country risk factors and other risk factors. Based on this
evaluation the fair value of such payabies are not materially different from their carrying amount. As the amount is immaterial, no fair valuation is required.

(if) Fair Value hierarchy

Level 1- Quated prices (unadjusted) in active markets for identical assets or Habilities

Level 2- Inputs other than quoted prices included within Level 1 that are observable for the assets or lability, either directly (Le, as prices) or indirectly (i.e.
derived form prices)

Level 3- Inputs for the assets or liabilities that re not based on observable market data (unobservable inputs)

The financial assets and financial liabilties are valued at Amartised Cost, since no fair valuation technfque is being used hence, fair value hierarchy is not

required.

(iii) Financial risk management
The Company's pringipal financial liabilities comprise only Borrowings. The main purpose of these financial labilities is to finance the campany's operations,
The Company’s principal financial assets include cash and cash equivalents that derive directly fram ts operations.

The Company'’s is expose to market risk, credit risk and liquidity risk. The company financial risk activities are governed by appropriated policies and
procedures and that financial risk are identified, measured and managed in accordance with the companies policies and risk objectives. The board of directors
reviews and agrees palicies for managing sach of these risk, which are summarised below:-

a) Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instruments will fluctuate because of changes in market prices. Market risk
comprises Interest rate risk and forefgn currency risk, Financial instruments affected by market rizk includes loans and borrowings,

1) Interast Rate Risk

Interest rate rish is the risk that the fair value of future cash flows of a financial instruments will fluctuate because of change in market interest rate, the
company performs & comprehensive corporate Interest rate risk management. The company is not exposed to significant interest rate risk as at the respective
reporting dates.

il) Foreign Currency Risk

There are no forefgn exchange transactions undertaken by the company hence, company is not exposed to forelgn currency risk.

b) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obliations, and
arises principally from the Company’s recefvables from customers. The company is nat exposed to credit risk from its financial activities as at prasent there
are no recelivables outstanding in books.

Financial instrume

h lls and financial institutions Is managed In accordance with the companies policy. Investment of surplus are made anly with
e basis of the financial quotes received from the counterparty.



¢} Liguidity risk
Liquidity risk is the risk that the company will not be able to meet its financial cbligations as they become due. The company manages its liguidity risk by
ensuring , as far as passible, that It will always have sufficient liguidity to meet its liabilitles when due, under both normal and stressed canditions, without
neurring unacceptable losses or risk to the company’s reputation.

The company's principal sources of liquidity are cash and cash equivatents and the borrowings from Directors. The company has no bank barrowings. Company
6 nat carrying out any operations.

Hate 13 Key sources of estimation uncertainty

The tollowings are the key assumptions concerning the fulure, and the key sources of estimation uncertainty at the end of the reparting period that may have
a significant risk of causing a materfal adjustment to the carrying amount of assets and tabilities with next financial year,

a) Fair valuation measurement and valuation process

Financial instruments are measured initially at fair value and subsequently at amortised cost on the basis of materiality, As on Balance Sheet date, Financial
Asset and Liabilities are immaterial and hence no fair valuation s required

) Taxes

Deferred tax assels are re
against which hxses 7

gized for unused tax losses and unabsorbed depreciation to the extent that it is probable that taxable profit will be avallable
) s1gnlf1mnt rnanagement judgment is required to determine the amount of deferred tax asset that can be recognised, based
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Hote 15. Earnings per Share;

ALTAMONTE TOWNSHIPS AND RESORTS PHIVATE LIMITED

Far the year For the year
Farticulars ended 3151 ended Tist
March 2022 March 2021
(Rs. per thare) (Rs. per share)
Baslc EPS
From continuing operation <08 -0.04
Fron discontinaing aperation -
Diluted EPS
Fram contimuing operation <008 0,04
From discontinuing oparation - -
15.1 Basic Earning per Share
Thes warnings and weighted average number of equily shares used in calculation of basic earing per share:-
For the year For the year
Partheulurs ended 31st ended 315t
March 2022 March 2021
Profit snributable to equity holders of the company!
Cantinuing oparations 094 -0l
Discontinuding  operations = 2
Earnings used in calculstion of Basic Earming Per Share -0.94 -0.41
\::i[g:uw average number of shares for the purpase of basic eamings per 11,130,000 11.30,000
15.2 Diluted Earning per Share
Tha samnings and weighted average pumber of squity shares ussd in calculation ot diluted sarning per share:-
For the year For the year
Particulars endod Jist ended 315t
March 2022 Mareh 2001
Profit attributable to equity holders of the company:
Cuntinuing operations 0,54 G4
Discontinuing operations . B
Earmings used In calcutation of diluted Eaming Par Share fram continuing o, e

operation

The weighted number of equity shares for the purpose of dilned saming per share recanciles o the wakghtnd averags number af
equily shares used in cabculation of basic earning per share as follows;

For the year For the year
Particulars ended Yist ended Jist
March 1022 March 2024
Waighted averags number of Equity shares used In calculation of basic 11,30,000 17,30,000
Fifect of dilution:
Share Options
Weighted average number of Equity shares wsd in calculation of diluted 11,30,000 11,30,00

eurmings ped share

1 Financial Viability

I'he Company has made detafled assessment of fts lguidity position for the nest onet year and of the recoverability and carrying values of its
Aty and labilities, and based on the nternal and external information up to the date of approvat of these financial statenients including
credit reports and economic forecasty, has | that na ad) are reguired to be made in the financial resuits,

The management believes that it has considered all the passible impact of known eventy arising in the preparation of financial resuts,
Further coempany is of the opinion thet there is certalnty that company will be abls to meet fts all-financial commitments dus (0 next one
AT,

Hote 17. Related Party disclosures as required by Ind-A5 24 "Related party Disclosure”
17,1 Koy Management Personnat:

M. Vikas Khishal Pincha, Directer

Mr, Barkha Vikas Pincha, Director

Mr, Bifay Kumar Jakn, Director

M, Bhanwar Lal, Directar
17.1 Holding Campany

KLJ Resources Limited (Share: 100%;

173 Disclosure of transsctions with related parties: (AMIBUAL in Lakha)
Transaction During [Name of Related Farties Relationship 315t March, 2022 | 315t March,2021
the yoar

Linsecured Loan Vikas Khushal Pincha Director 0.4 028
Tahen Qutstanding

Ursecured Loan KLJ Resources Limited Holding Company 27

Vaken Outstanding

Hote 1B.Leaze Arrangemenis

Camgany has lease of term of twelve months of less {short-term leases) and |ow value igasss For these short-term and low valiie
leasei the Compary r izes the lease pa 15 a5 AN operating expense on a stralght-Une basts over the term of the lease,

Hote 19. There are no delays In payments to Micro and Small Enterprises as required to be disclosed undar the Mitcro, Small and
Medium Enterprises Davelopment Act, 2006, The information has boen determined to the extent such parties have been identified on
the basts of Information availshie with the company.

Hote 1, Approval of financial statement
The finencial satements were approved for (ssue by the Board of Directors an 27/05/2072.

For & on behalf of Board of Directors »

o 20 R @ﬁ

{Bijay Kumar Jain) (Bhanwar Lal)
Director Directar
DI 01991704 DIN 07040236




