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INDEPENDENT AUDITOR'S REPORT

To the Members of BROKENHILLS TOWNSHIPS AND RESOR'TS PRIVATE LIMITED
Report on the Audit of the Ind AS Financial Statements

I. Opinion
We have audited the Ind AS financial statements of BROKENIITLLS TOWNSHIPS
AND RESORTS PRIVATE LIMITED (“the Company”), which comprise the Balance
Sheet as at 31st March, 2022, the Statemenl of Profit and lLoss (including Other
Comprehensive Income), the Statement of Changes in Eguity and the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “financial statements”)
In our opinion and to the best of our information and according lo the explanations
{ given lo us, the aforesaid financial stalements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepled in India including
Indian accounting standards (Ind AS) specified under section 133 of the Act, of the stale
of affairs of the Company as al March 31, 2022 and lLoss and other comprehensive
income, the changes in equity and cash flow for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Audilor’s Responsibilities for e Awdit of the ingncial Statements section of
our reporl. We are independent of the Company in accordance with the Code of Ltlics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial slatements under the
provisions of the Acl and the Rules thereunder, and we have fulfilled our other ethical
responsibifities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriale lo provide
a basis for our opinion on the financial statements.

3. Information other than the financial statements and Auditor’s Report Thereon
The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including its Annexures but does not include the financial statements and our
auditor's reporl thereon. The report is expected to be made available lo us after the date
ol this Audilor's Report.

Qur Opinion on the financial statements does not cover other information and we doe not
express any form of assurance conclusion thereon,
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In connection with our audit of the financial statement, our responsibility is to read the
other information identified above when it becomos available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise a ppears 1o be materially misstated.

When we read the other information, if we conclude thal there is a material misstatement
therein, we are required to communicate the matter to those charged with governance,

4. Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularilies; selection and
application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, thal were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due lo fraud or
error,

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

5. Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected lo influence the economic decisions of uscrs laken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:
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l. - Identify and assess the risks of material misstatement of Lhe linancial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate lo
provide a basis for our opinion. The risk of not detecling a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentalions, or the
override of internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures thal are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial contrals system in place
and the operating, effectiveness of such controls.

iti.  Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management

v, Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence oblained, whether a malerial
uncertainty exists related to events or conditions that may casl significanl doubt
on the Company’s ability to conlinue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw allention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s reporL. I'lowever, fulure events
or conditions may cause the Company to cease to continue as a going concern.

v.  Evaluale the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statement that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,
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b.

1L

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (17) of section 143 of the
Companies Act, 2013, we give in the Annexure “A” a stalement on the matters
specified in paragraphs 3 and 4 of the Order, to the extenl applicable.

As

a)
b)

c)

d)

€)

2)

required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and loss including Other
Comprehensive Income, Statement of Changes in [iquity and the Cash flow
statement dealt with by this Report are in agreement with the books of account.
In our opinion, the aforesaid financial stalements comply with the Ind AS
specified under Section 133 of the AcL.

On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Acl.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such contrals, refer
to our separate Report in “ Annexure B",

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i The Company does not have any pending litigations which would impacl
its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foresecable losses.

i, There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (i) The Management has represented thal, lo the best of it's knowledge

and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries,
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(ii) The Management has represented, that, to the best of it's knowledge
and belief, no funds have buen received by the Company from any
person(s) or entity(ies), mcluding foreign entitics ("Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantec, securily or the
like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the management representalions
under sub-clause (i) and (i) of Clause iv above contain any material
misstatement.

v, The company has not declared or paid any dividend during the year.

IlL.As required by Section 197(16) of the Act, we report that the company has not
paid any managerial remuneration during, the year.

For Kumar Chopra & Associates
Charlered / ntanls

(FR 131N)
s JAIN)

Place of Signature: New Delhi arther
Date: 27-May-2022 (M./No. B0990)

UDIN: 22080990A|SLEY3027
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ANNEXURE “A" TO INDEPENDEN AUDITOR'SREPORT

Annexure to the Independent Auditors' Report referred 1o in paragraph 6(1) of our report of
even date on the accounts of BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE
LIMITED for the Year ended 31st March, 2022

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audil, we state that:

i-(a)(A)
(B)
(b)
(©)
()

(e)

iil.

Vi,

vii.(a)

(b)

The company has maintained proper records showing full particulars,
including quantitative details and situation of investment Property.
Company does not have any other fixed assets

Company does not own any intangible asset.

The title deeds of the immovable properties disclosed in the financial
statements is held in the name of the company.

The Property has been physically verified by the management during the year
and no discrepancy was observed.

The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or infangible assets or both during the year)

No proceedings have been initiated or are pending against the company for
holding any  benami property under the Benami T'ransactions (Prohibition) Act,
1988 and rules made thereunder.

Company does not have any inventory and as such para is not applicable

During the year, the company has not made investments in, provided any
guarantec or security or granted any loans or advances in (he nature of loans,
secured or unsecured, to companics, firms, | imited Liability Partnerships or any
other parties

Since the company has not given any loans, investments, guarantees, and
securily, the para relating to compliance of section 185/186 of the company's acl
is not applicable.

The company has not accepted any deposils or amounts which are deemed to be
deposits during the year.

The Central Government has not prescribed the maintenance of cost records
under section 148(1) of the act for any of the products of the company.,

The company is regular in depositing undisputed statutory dues including
goods and services tax, provident fund, employees state insurance , income tax,
sales tax, service tax, duly of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities as applicable and there
are no arrears of outslanding statutory dues as on the last day of the financial
year concerned for a period of more than six months from the date they became
payable.

There are no statutory dues which have not been deposited on account of any
dispute.
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viil.

ix.(a)

(b)

(c)

(d)

(e)

(U

x.(a)

(b)

xi.{a)

(b)

(c)

xii,

xiii.

xiv.(a)

(b)

XV,

xvi.(a)

During the course of our audit, we did not come across any transactlions in
the nature of surrender or disclosed income during the year in Lhe tax
assessments under the Income Tax Act, 1961.

The company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon 1o any lender.

As information and explanation given to us the company has not been declared
wilful defaulter by any bank or financial institution or other lender.

There are no term loans availed by the company.

On overall examination of the financial statements, in our opinion, the funds
raised on short term basis prima-facie have not been utilised for long term
purposes by the company.

The company does not have any subsidiary or joint venture. The company has
not taken any funds from any entity or person on account of or to meel the
obligations of its associales.

The company does not have any subsidiary or joint venture. The company has
not raised any loans during the year on the pledge of securities held in its
associate companies.

The company has not raised any money by way of initial public offer or Further
public offer (including debt instruments) during the year.

The company has not made any preferential allotment or private placement of
shares or convertible debentures during the year.

As per the information and explanation given to us, no fraud by the company
orany fraud on the company has been noticed or reported during the year,

No reporl under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) rules, 2014 with the Central Government.

As per the information and explanation given to us there was no whistle-blower
complaints received during the year by the company

The company is not a Nidhi Company and as such para is not applicable.

In our opinion, all transactions entered into by the company during the year
with the related parties are in compliance with sections 177 and 188 of
Companies Act where applicable and the details have been disclosed in the
financial statements, etc., as required by the applicable accounting standards.

In our opinion and as per our examination, the company has adequate internal
audit system commensurate with the size and nature of its business though not
mandated under section 138 of the Acl.

As appointment of internal auditor is not mandated, reporting under clause
xiv(b) of the Order is not applicable.

The company has not entered into any non-cash transactions with directors or
persons connected with him.

The company is not required to be registered under section 45-1A of the Reverse
Bank of India Act, 1934 (2 of 1934).
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(b) The company has not conducled any Non- Banking linancial or 1 lousing
Finance activities.
(c) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India
(d) Clause xvi(d) of the Order on CIC is not applicable.
XV, The company has incurred cash losses of Rs. 0.92 lakh in the current financial
year and Rs. 0.41 lakh in the immediately preceding financial year.
XViii. There has been no resignation of the slatutory auditors during the year.
xix. On the basis of the financial ratios, ageing and expected dates of realisation of

XX,

XXi.

Place of Signature: New Delhi
Date: 27-May-2022

financial assets and payment of financial liabilities, other information
accompanying the [inancial statements, the auditor’s knowled ge of the Board of
Directors and management plans, we are of the opinion that no material
uncerlainty exists as on the date of the audit reporl that company is not capable
of meeting its liabilities existing al the date of balance shect as and when they
fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will gel
discharged by the Company as and when they fall due.

Since the company is not covered under the provisions of section 135 of the
companies act 2013 the para is nol applicable to the com pany

Since there are no consolidated financial sta tement, the para is not applicable.

For Kumar Chopra & Associates
Chartered Adrotjntants
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ANNEXURE *B* TO INDEPENDENT AUDITOR 5 REPORYT

Annexure {o the Independent Auditors’ Report referred to in paragraph 6(11)(f) of our report
of even date on the financial statements of BROKENHILLS TOWNSIIPS AND RESORTS
PRIVATE LIMITED for the Year ended 31st March, 2022

Report on the Internal Financial Controls under Clause (i) of Sub-scction 3 of Section 143
of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of BROKENHILLS
TOWNSHIPS AND RESORTS PRIVATE LIMITED (“the Company”) as of March 31, 2022
in conjunction with our audit of the financial slatements of the Company for the year ended
on that date,

In our opinion, the Company has, in all malterial respects, an adequale internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on Lhe internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India(the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable f inancial
information, as required under the Companies Act, 2013(the “Act™).

Auditors Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by the Institute of Chartered
Accountants of India (ICAT) and deemed 1o be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal inancial controls, both applicable to an audit of
Internal Financial Controls and, both issued by ICAI Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operaled effectively
in all material respects. .

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
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obtaining an understandmg of internal financial controls over hinancial reporting, assessing
the risk that a material weakness exists, and testing and evalualing the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstaterment of
the linancial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting,.

Meamng of internal Financial Controls Croer Financial Reporting

A company's internal financial control over financial reporting is a process designed lo
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over finandal
reporting includes those policies and procedures that (1) pertain 1o the maintenance of
records thal, in reasonable delail, accurately and tairly reflect Lhe transactions and
dispositions of the assets of the company; (2) provide reasonable assurance thal transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or limely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Inlernal Financial Confrols Over Financial Reporting

Because of the inherent limitations of intemnal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and nol be detecled. Also, projections of any
evaluation of the intemnal financial controls over financial reporting lo future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

For KUMAR CHOPRA & ASSOCIATES
Chartered Agcountants
(Firm's Repistration N¢.00131N)

Place of Signature: New Detlhi
Date: 27-May-2022

UDIN: 22080990A]SLEY3027
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BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH 2022

(Amount in Lakhs)

Sl | Par
N.Dc' " e &

Particulars -

As at 31st March

B bl 2022

- LAs at 315t March

ASSETS
Non-current Assets
{a) Property, Plant and Equipment
(b) Investment Property
(c) Other Intangible assets
(d) Financial Assets
Current Assets
(a) Inventories
(b) Financial Assets

(i) Cash and cash equivalents

2 155.94

3 0.61

155.94

0.04

“TOTALASSETS|

ST R

~ .155.98

EQUITY AND LIABILITIES
Equity
(a)
(b)

Equity Share capital
Other Equity

(i) Reserve and Surplus

LIABILITIES

Non-current Liabilities

(a) Financial Liabilities
(i) Borrowings

Current Liabilities

{a) Financial Liabilities

(i) Borrowings
Other current liabilities
Provisions

(b)

_ _{t‘-)

161.00

7 2.07
8 0.12

161.00

-6.12

0.40

0.70

. TOTAL EQUITY AND LIABILITIES

(156,50 [ Al

1 1.155.98

. -Signiﬁcant Accounting Policies

The accompanying notes to the financial
statements

As per our report of even date attached
For Kumar Chopra & Associates
Chartered Accountants

FRN -000131N

Suni
P er
M.No. 080990

Place: New Delhi
Date: 27/05/2022

2to20

For & on behalf of Board of Directors

b

L8 w9
(Bijay Kumar Jain) (Bhanwar Lal)
Director Director
DIN 01991701 DIN 07040236




BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2022

(Amount in Lakhs)

As per our report of even date attached
For Kumar Chopra & Associates

M.No. 080990

Place: New Delhi
Date: 27/05/2022

My

(Bijay Kumar Jain)

Director
DIN 01991701

SI..| Particulars . Note | ‘As at 31st March As at'31st March 2021
JiNe | 2022 o
1 | Revenue From Operations .
Il | Other Income =
MBS R R S Total income: (14 11): i 2
IV | EXPENSES
Finance costs 9 0.07 -
Uther expenses 10 0.85 0.41
g o - s : " Total expenses (IV) 3 -0.92] 0.41
v Proﬂtf{loss} befare exceptima] items and tax (I- IV) -0.92 .0.41
VI | Exceptional Items I )
VIL | Profit/(loss) before tax from continuing operations (V-VI) R T e 0.4
Vil | Tax expense:
(1) Current tax -
(2) Deferred tax - -
IX | Profit (Loss) for the period from continuing operations (VII-Vill) | 1 0.92] - -0.41
X | Profit/(loss) from discontinued operations . E
X1 | Profit/(loss) for the period (IX+X) ©+0.92 -0.41
Xil | Other Cornprehensive Income - .
ok nsive Income for the period (XI+XIl) - e K 041
xill (Comprlsﬁmmﬂt {L'ss)mthermnprehenﬂve Mcqmefor AR At s
! . {the period) - SR A SRR MR S TSN O (ST RN !
XIV | Earnings per equily share.
{i) Basic -0.06 -0.03
(ii) Diluted -0.06 -0.03
Significant Accounting Policies 1
The accompanying notes to the financial statements 2to20

For & on behalf of Board of Directors

i

Director
DIN 07040236



BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED

STATEMENT OF CHAMGES IN EQUITY AS AT 315T MARCH 2022

A. EQUITY SHARE CAPITAL

{Amount in Lakhs}

Particulasy - -1 Amount

AS at 315t March 2021 161.00
Change in equity shara capital .
[AS at 375t March 2022 . 161.00

(Amount In Lakhs)

[Batance at the beginning of the current
PO A PR

8. OTHER EQUITY

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 315T MARCH 2022

: i Resarves and Surpis | Toul

s st vt F Retained Earnings | < 0
Balance as at 01st April 2021 -6.12 —-5.12
?‘_r&_ﬁuﬂmp'}__'lnr the year s -0.92 -0.92
Changes In accounting policy or prior period - . -
srors TR _ . P — —
Restated balance at the beginning of the -

reporting period
Total Comprehensive Incoms for the year -7.04 -7.04
Transfer to retained sarnings -

~ +7.04

- e
Balance as at 01st April 2020 —
Profit/(Loss) for the year 0.41
Changes in accounting policy or prior perfod -
efTors -
Restated balance at the beginning of the -
reporting period
Total Comprehensive Income for the year -6.12 6,12
Dividands = 2 =
Transfer to retalned earnings -
. Balance ason 31stMarch2021: . . o A +6.12 642
As per our report of even date attached For & on bahalf of Board of Direc
ey O
(Bijay Kumar Jain) (Bhan Lal)
Director Director
DIN 01991701 DN 07040236

Date: I7/05/2022




BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March 2022

.rAmaunt in Lakﬂs}

Figwres for the '
_year ended.
31st March 20322

Figum for the
- year endgd

Ak 31t March 2021

1 |(a) Cash Flow from Operating Activities
INet Profit Before Taxation

Add: Adjustment for non cash items :
Depreciation, amartization and impairment

Add: Adjustment for other items

Loss on sale of Fixed assets

Other Income

Dividend Received

Other Comprehensive Income

Operating Profit Before Workirg Capital
Changes

(b) Adjustments for Changes in Working
Capital:

Adjustments for (Increase)/Decrease in
Operating Assets:

Trade Receivables (Current)

Bank Balances other than cash and cash
equivalents

Other Financial Assets

|Other Current Assets

Operating Liabilities:

Short -Term Borrowings

|Other Current Liabilties

Cash Generated from Operations
Direct Taxes Paid/Received

Cash Flow from Operating Activities (A)
2 [Cash from Investment Activities :-
Capital Advances

Purchase of Long Term Investments

interest Income (Revenue)
Dividend Received

Activities (B
N

-0.92

-0.41

-0.92

-0.41

+0.92

(c) Adjustments for (Increase)/Decrease in

-0.92

2.07
-0.58

0.57

-0.41

0.36

2.02

|Capital Expenditure on Fixed Assets, Including

0.57

2.02

Net Cash Generated from / (used in) Investing




3 |Cash Flow from Financing Activities :-

Proceeds from issuance of share capital

(including share application money) i
Proceeds from Long Term Borrowings .
Repayment of interest accrued
Utilisation of Reserve

Net Cash Generated from / (used in) Financing ) )
Activities (C)

Net Increase/(Decrease) in Cash & Cash

Equivalent (A+B+C) 03¢ 2.02
Net Change in cash & Cash equivalents 0.57 -0.05
5:: & Cash Equivalent at the beginning of the 0.04 0.09

Cash & Cash Equivalent at the end of year 0.61 0.04

Components of cash and cash equivalents

- Cash and Cheques in Hand 0.04 0.04
Balance with Scheduled Banks
- On Current Account 0.57 .

Notes :
The above Cash Flow Statement has been prepared under the indirect method set out as per Ind-AS-7
issued by The Institute of Chartered Accountants of India and notified u/s 133 of the Companies Act,

2013.

As per our report of even date attached For & on behalf of Board of Directors
For Kumar Chopra & Associates
Chartered Accountants L
i, iy (o !wz
({Bijay Kumar Jain) {Bhariwar Lal)
Director Director
DIN 01991701 DIN 07040236

Place: New Delhi
Date: 27/05/2022




BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
MHotes to the Financlal Statements
For the year ended March 31, 2022

Hote: 1

Summary of Significant Accounting Policles

1.1 :- Corporate Information

Brokenhills Townships and Resorts Pvt, Ltd. &8 a private limited company incorporated and domiciled in india having ClN:
UT0A0ZMHZON TPTCZ19700. It ts registened under the Companies Act, 1956 on 12/07/2011, The reyistered office of the company
fs situated at D-1/0-1, Rajkamal Commercial Compiex, Panchshest Square, Wardha Rond, Hagpur-440012, it 1§ wholly owned
subsidiary of KLI Resources Limited which & 8 listed company. The Company engaged in business of Real Extates.

1.2 Basis of Preparation
) Statement of Compliance

These financial statements have been prepared in accordance with indian Accounting Standards (ind-AS) notified undes the
Companies (indlan Accounting Standards) Rules, 2015 and Companies (Indian accounting standards) Amendment Rules 2016,

b) Basis of Measurement
The financial statements have been prepared under the historical cost convention and on an accrial basis,

) Use of estimates and Judgment

The preparation of financial statements in conformity with ind AS requires management Lo make judgments, estimates and
assumplions that affect the application of accounting policies and the reported amounts of assets, lisbilities, disciomre of
contingent assets and labilities at the date of financial statements and the reported amount of income and experses.
Examples af such estimates include estimates of future obiigations under employes retirement benefit plans and estimated
wseful Life of property, plant and equipment actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on a periodic basts, Future results could differ due to changes in these
estimates and difference between the actual result and the estimates are recognised in the perind in which the reslts are

known /matsrialize.

Al financial Information presented in indian rupees pnd sll values are rounded for the nearest Lakhs excepl where otherwise
sated.

1.3 Cash Flow Statement

Cash flow statement |3 reported wsing the indirect method, wheveby profit / (loss) before tax (s adjusted for the effects of
transactions of non-cash nature-and any deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, investing and financing activities of the company are segregnted based on the sailable information,

1.4 Excaptional ltems
On certain occasions, the size, type or incidence of an tem of income or expense, pertaining to the ordinary acthithes of the

Company, 15 such that its disclosure improyes an understanding of the performance of the Company. Such income or expense &5
clussified as an exceptional item and sccordingly disclosed in the Notes to Accounts.

1.5 Proparty, plant and equipment
a) Property, plant and equipment ane measured at cost less accumulated depreciation and impairment losses, I any,

Cost of asset includes the following:

I. Cost directly attributable to the acquisition of the assets

I incidental expenditure during the construction peried is capiialized as parl of the indirect construction cost to the
extent to which the expenditure is directly related to construction or f5 incidental thereto.

M. Present valoe of the estimated costs of dismantling B removing the Rems & restoring the site on which It is located if

recognition criterta ane met.

b} Cost of replacement, major inspection, repalr of significant parts and borrowing costs for long-lerm construction projects
wre capitalised I the recognition criteria are met.

) Upon sale of assets cost and sccumulated depreciation are eliminated from the financial statements and the resultant gains
o losses are recognized In the stalement of profit and less.

d) Amounts pald towards the scquisition of property, plant and equipment outstanding as of sach reporting date and the cost
of property, plant and equipment not ready for intended use before such date ane disclosed under capital work- in-progress.

Deprecistion
Depreciation
specified fn

=

H-&\ Equipment 13 provided on Written down value (WOV) over the useful life of the assets as
e )

nies Act, 2013,

1
s

Gl




BHOKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
Hotes to the Financlal Statements
Fer the year ended March 11, 2022

1.6 irvestment Property
Property that is heid for long term rentsl yields or for capital appreciation or both, and that is not occupied by Lhe company,
is classified as investment property, investment Property Is measured at |ts cost, including related transaction costs and where

applicable borrowing costs less depreciation and impairment, i any.

1.7 impalrment of non-financial asssts

An asset is treated a8 impaired when the camying cost of assets excesds its recoverable value and impairment loss Is charged
to the Statement of Profit & Loss In the year in which an ssset & identified as impaired. At each reporting date company
assesses the estimate amount of impairment loss. The impairment loas recognized in prior accounting periods is reverced If
there has been a change in the estimate of recoverable amount and such losses elther no longer exists or has decreased.
Reveral of impained loss ks recognized in the Statement of Profit & Loss.

1.8 Revenue Recognition
Revenue Is recogritzed when consideration can be reasonably measured and there exists reasonable certainty of its recovery,

1.9 Functional and presentation currency
Items included in the financial statements are measurad using the curmency of the primary economic emironment in which the
Company operates. (Functional Currency) The financlal statements are presented fn Indian rupees and all the values are

rounded to the nearest Lakhs, which is the presentation currency of company.

1.10 Tax expenses represents the sum of current tax and deferred tax

a) Current Income Tax

1. Taxes including current income-tax are computed using the applicable tax rates and tax laws,

fl. The tax rates and tax laws used to compule the amount are those that are enacted or substanthely enacted, al the
reparting date in the countries wheare the company operates and generates Laxable Income.

#i. Current income tax assets and [abilities for current and prior periods are measured at the ameint expected Lo be
recovered from or pald Lo the taation suthorittes Liability for additionsl taxes, i any, Is provided / paid a5 and when
atsessments are completed.

fv. Current tax related to OC! ltem are recognized fn Other Comprehensive Income (OC1.

b) Defevred tax

I. Deferred Income tax s recognized using balance sheel approach.

#i. Defesred income tax assets and labilities are recognized for temporary differences which i computed using the tax rates
and tax laws that have been enacted or substantively enacted at the reporting date.,

. Deferred income tax assel are recognized to the extent that it Is probable that twable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be ulilized,
Iv. The camying amount of deferred income tax asets s reviewed at each reponting date and reduced to the extent that It Is
no longer probable that sufficlent taxable profit will be available to allow all or part of the deferred Income tax asset Lo be
utilfzed,

v, Deferned tax related to OCI item are recognized in Other Comprehensive income {OC1).

1.11 Provisions
Provision is recognised when:

1) The Compainy has & present ablization as a result of a past event,

1) A probable outflow of respurces is expected to settie the obligation and

iil) A retiable astimate of the amount of the obligation can be made,

Reimbursement of the expenditure required Lo seitle a provision 15 recognised &t per contract provisions or when it & virtually
ceriain that reimbursement will be recefved,

Provisions arg réviewed at each Balance Sheet date.

) Discounting of Provisions
Provision wihich expected to be settled beyond 12 months are measured al the present value by using pre-lax discount rate

that reflects the rishs specific to the llability. The increase in Lhe provision due Lo the passage of time fs recognised as Interest
expenses,

1,12 Contingent Liabilities and contingent Assets

{a} Contingent Liabilities are disclosed in either of the following cases:
1) A present cbligation arising from a past event, when it is not probable that an outflow of resources will be required to
settie the abligation; or
#) A reliable estimate of the pressnt obligation canmot be made; or
1) A passibie obligation, unless the probability of autflow of resource is remote.
[b) Contingent assets Is disclosed where 2n Inflow of economic benefits is probable,
() Contingent Liability and Provisions needed against Contingent Lisbility and Contingent Assels are reviewed at each

ted provisions considering possible outflow on settlement.




BROKENHILLS TOWNSHIPS AND RESORTS FRIVATE LIMITED
Hotes to the Financlal Statements
For the year ended March 31, 2022

1.13 Earnings Per Share

In determining eamings per share, the Company considers the net profit attributable to equity shareholders. The number of
mmm:muqm«mwnmqsmmwamuwmmudhmsmmmﬂmhm.m
d‘im:unhw:lweumcmmnmkmdmhmwmmw.

1.14 Falr Value Measurement
cmmmlmnmmum—nmutmmmu; Fair value is the price that would be received to
sell an aszet or paid Lo transfer a liabflity mmmmytmummwmtm;athmmla The
farmmmmmtubuedmmmimﬂut the transaction mnﬂﬂm:sutwmghlmbﬂilym.spm
either:

+ In the principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or liability,

1.15 Dividend to equity holders
nmpmrpmmmuuwﬂhmmhmmmmmm“.wwmumu

directors as appropriate.

1. 16 Financial Instruments:.
(A) Inftial recognition and measurement
Financial Instruments are recognized at its falr value plus or minus transaction costs that are directly attributable to the

scquisition or fssue of the financial instruments,

financial assets are classilied in following categories:
@) Al Amortised Cost

b) Fair value through Other Comprehensive income.
€} Fair value through Profit and loss account,

2. Debt instrument st Amortised Cost

A finencilal assat shall be merared at amortised cost if both of the following conditions are met:

(a) Lhe financial asset s held within 2 business model mwmmumwrmmmmw:dmamm
cash Mows and
[b]'l'hemmuuumnrmﬁwldmmmmmﬂmmmmﬂmwmﬂmﬁmlm
and interest on the principal amount outstanding.

Financial assets measured at umlummﬂeﬂmmﬂmmmmmmm f any. The EIR amortisation
s intluded In finance income in the statement of profit and loss.

b, Debt Instrument at FYTOCI

A debt Instrument 15 classified a5 al the FYTOCI If both of the following criteria are met:
-mwladhnuru-mnmsmmwwllmmmuxmmhnmwmthgtrumdm.m
= The asset’s contractual cash flows represent SPPI,
mmmwummanmuclmmmmmwummnm reporting daie af fair value,
nwnumnmhmmwmm. However, the company recognizes Interest
im.i'rlvllrmmlimsﬂItremkmdfmlmmtpinwluhH!Pn.mﬁ-m:apﬂ:hﬂﬂmm.cmmh
gain or lmpum.uymmheﬁmml;muﬂmmmmranﬂmwummmm
method.

€. Debt Instrument st FYTPL
nrrukamutmmmmmmwmmmmmmmwmm asat
amortized cost or as FYTOC, is classitied as at FYTPL.
hmmﬂ-mmmmdﬂmﬂhm.;m,“hmmmnmmmwmﬂtrcmm:u
al FYTPL, If doing 50 reduces or eliminates 2 measurement or recognition Inconsistency, The company has not designated any

financial asset as at

u»mncmmnmmnmmmmumummmmruML
Ity gre measured theough FYTRL.




BROMEMHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED

Hotes ta the Financial Statements

For the year ended March 31, 2022

(W) Flnancial llabiitjes

&) Financisl Habiiitles at Amortised Cost

Financial Uabilities at amortised cost are initially recognized at fair value, and subsequently carried al amartized cost using
the affective interest rate method.

b) Financtal (kabliities at FYTPL

The company has not designated any financial itabilities st FYTPL.

b, Dwrecognitfon

Financial Asset

A financial asset {or, where applicable, a part of @ financial asset or part of 8 group of similar financial assets) is derecognized
only when the contractual rights to the cash flows from the assel expires of it transfers the financlal assets and substantially

all risks 5 and rewards of the ownership of the asset.

Financial Liability
A financial liability Is derecognised when the obligation under the Liabitity &5 dischorged or cancelled or expires. When an
existing financial liability s replaced by enother from the same lender an substantially different tenms, or the terms of an
existing Hability are substantisily modified, such an exchange or modification 15 trested 25 & derecognition of the original
liability and the recognition of a new liability, and the difference In the respective carrying amounts Is recognised fn the

lincome statement,

c. Impairment of financial assets:
Company applies expected credit loss (ECL) model for measurement end recognition of impairment loss. The Company follows’
simplified approach’ for recognition of impairment loss aliowance on trade recelvable. The application of simplifisd approach
does nol require the Company to Lrack changes In credit risk. Rather, It recognises impairment loss sllowance based on
lifetime ECLs at each reporting date, right from its initfal recagnition

Company assesses on @ forward looking basis the expected credit losses associated with Its amsets canried st amortised cost and
FVTOCH debt instruments, The impairment methodology applies on whether there has been significant increase in credit risk,

gder ind A5 116,



BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2022

Note: Z Investment Property

Ayt iand

Year end 31st March 2021
Gross Carrying amount
Deemed Cost as on 01st April 2020 155.94
Addition during the year
Disposals during the year
Closing Gross Carrying Amount 155.94
Accumulated Depreciation
Opening Accumulated Depreciation
Addition during the year

Disposals during the year

Closing Accumulated Depreciation

NET CARRYING AMOUNT 31-03-2021 . . . | = 15594
Year end 31st March 2022
Gross Carrying amount

Deemed Cost as on 01st April 2021 155.94
Addition during the year -
Disposals during the year 2
Closing Gross Carrying Amount 155.94

Accumulated Depreciation
Opening Accumulated Depreciation
Addition during the year

Disposals during the year

Closing Accumulated Depreciation

NET CARRYING AMOUNT 31-03-2022 ~ = . . |~ 155.94

Disclosures relating to fair valuation of investment property
1)Fair value of the above investment property as at March 31, 2022 is
370 lakhs based on registered valuer report.

2)Fair Value Hierarchy

The fair value of investment property has been determined by registered valuer.

The fair value measurement for all of the investment property has been categoried as
a level 1 fair value based on the inputs to the

valuation techniques used.

Pearned any rental income on the above properties.



BRONEMHILLS TOWHSHIPS AND RESOATS PRIVATL LUWTID
WOTES POMLIING PART OF THE BALAMCE SHEET AS AT J15T MARCH 2023

e T
i

rlJmLﬁ 4, 10,000 100.00

{ Tkl 18, 10,000 100,00

4,7 Rights, Prevenymce and Restrictions atisching be shafm

1 !mi-:'lhmn--ﬂ-dwmhﬁllrﬂllwwm.mMimu—nmmmm The dieidins
(¥ Y Mﬁmdﬂt“n“dhmnmmmmm-r.-plr.-milllrhmnhmd
Iscuidating, the equity sharehelder are elgidie B0 Moaive the emalning asset of the Compary afar dstristion o) ol preferentisl amouants, 17 proportion o thelr
sharsholding
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BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
Note: - 11 Capital management

The company manages its capital to ensure that the company will be able to continue as a going concern while maximising the return
to stakeholder through optimization of the debt and equity balance. The capital structure of the company comprises of debt and total

equity of the company.

Debt Equity Ratio (Amount in Lakhs)
Particulars 31st March 2022 31st March 2021
Borrowing (Mote No. 6 ) 0.40 0.40
Long term debt 0.40 0.40
Equity (MNote No.4) 161.00 161.00
Other equity (Note No.5) -7.04 -6.12
Total equity 153.96 154,88

Debt equity Ratio 1/385 1/387

Note 12 :Fair Value measurements
(i) Financial Instruments by Category

31st March 2022 31st March 2021
FetioUiues FVTPL | FVTOCI | Amortised Cost|  FYTPL FVTOCI  |Amortised Cost
Financial Asssts
Cash and Cash Equivalents - - 0.61 - . 0.04
Total Financial Assets - - 0.61 - - 0.04
Financial Liabilities
Borrowings = - 0.40 - - 0.40
Total Financial Liabilities - - 0.40 - - 0.40

a) The carrying amounts of cash and cash equivalents which are due to be settled within 12 months are considered to the same as
their fair values, due to short term nature.

b) Long term borrowings are evaluated by company on parameters such as interest rates, specific country risk factors and other risk
factors. Based on this evaluation the fair value of such payables are not materially different from their carrying amount. As the
amount is immaterial, no fair valuation is required.

if) Fair Value hierarchy
Level 1- Quoted prices {unadjusted) in active markets for identical assets or liabilities
Level 2- Inputs other than quoted prices included within Level 1 that are observable for the assets or liability, either directly (i.e. as

prices) or indirectly (i.e. derived form prices)

Level 3- Inputs for the assets or liabilities that re not based on observable market data tunobservable inputs)

The financial assets and financial liabilties are valued at Amortised Cost, since no fair valuation technique is being used hence, fair
value hierarchy is not required.

(ifl) Financial risk management
The Company’s principal financial liabilities comprise only Borrowings. The main purpose of these financial liabilities is to finance the
company's operations. The Company's principal financial assets include cash and cash equivalents that derive directly from its

operations.

appropriated policies and prsceriires and that financial risk are identified, measured and managed in accordance with the companies
; DAERROF directors reviews and agrees policies for managing each of these risk, which are summarised



BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
a) Market Risk
Market risk is the risk that the fair vaiue of future cash flows of a financial instruments will fluctuate because of changes in market
prices. Market risk comprises Interest rate risk and foreign currency risk. Financial instruments affected by market risk includes loans

and borrowings.

i) Interest Rate Risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instruments will fluctuate because of change in
market interest rate, the company performs a comprehensive corporate interest rate risk management. The company fs not exposed
to significant interest rate risk as at the respective reporting dates,

ii) Forelgn Currency Risk
There are no foreign exchange transactions undertaken by the company hence, company is not exposed to foreign currency risk.

b) Credit risk

Credit risk fs the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations, and arises principally from the Company’s receivables from customers. The company is not exposed to credit
risk from its financial activities as at present there are no receivables outstanding in books.

Financial instruments and cash deposits
Credit risk from balances with banks and financfal institutions is managed in accordance with the companies policy. Investment of
surplus are made only with approved with counterparty on the basis of the financial quotes received from the counterparty.

c) Liquidity risk
Liquidity risk is the risk that the company will not be able to meet its financial obligations as they become due. The company manages
its liquidity risk by ensuring , as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both
normal and stressed conditions, without incurring unacceptable losses or risk to the company's reputation,

The company's principal sources of liquidity are cash and cash equivalents and the borrowings from Directors. The company has no
bank borrowings. Company is not carrying out any operations.

Note 13 Key sources of estimation uncertainty
The followings are the key assumptions concerning the future, and the key sources of estimation uncertainty at the end of the
reporting period that may have a significant risk of causing a material adjustment to the carrying amount of assets and liabilities with

next financial year.

a) Falr valuation measurement and valuation process
Financial instruments are measured initially at fair value and subsequently at amortised cost on the basis of materiality. As on Balance
Sheet date, Financial Asset and Liabilities are immaterial and hence no fair valuation is required

b) Taxes
Deferred tax assets are recognized for unused tax losses and unabsorbed depreciation to the extent that it is probable that taxable
profit will be /1"5"\ which losses can be utilised significant management judgment is required to determine the amount of
deferred ta ,g;:? P - e recagnised, based upon the likely timing and level of future taxable profit together with future tax
planning stiakegies
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BRONEMHILLS TOWHIHIES AND RESONTS PRIVATE LIMTED
Mots 18 Exrnings per Share:

For the year Far the jeir

Particulars wnded 3151 ended 115t March
March 2011 2031
share share|
Bazic EPS
From contimilng operatlan .08 oo
From discontinuing aperation _ .
Ddlytancd £7S
From cantinuing operation R .03
From discontimiing opevation . a
15,1 Basic Earning per Share
The earnings and weightind average numis2r of squity sharel used in cafculation of basic ssming per share:-
Fof Lhe yaar For the yoar
Particuliors ended 315t ended 115t March
Mareh 1021 2021
Profit stiributable to equity holders of the company.
Continuing operations 0.5 <ot
Ditcontinuing operstions . a
Exrnings used In calculation of Basic Eming Fey Share. 0.9 041
‘Weighted sverage number of shares for the purpoe of bisi samings per thars 18,10,000 T, 10,000
15.1 Diluted Exrning per Share

The earnings and weighied iversge number of cquily share used in caiculation of diluted sarning per share:

For the year For the year

Particulsry onded 2t ended Jist March
March 10031 021

Profit sttributable to equity holder of the company:
Continisng operations 0.9 041
Discontinuing operalions - =
Earnings used in ealeulation of diluied Earning Per Share troen continring

0. 041
operations

The weighted number of equity shares for the pupoess of diluted eaming per share reconcibe to the weighted sverage number of
equity shares used in calculation of basic earming per share ax follows:

Fior the year Four tha year

Particulary snded 315t smded Nist March
March 1013 202

Weighted sverage mumber of Equity shares used In calcilation of batic sarming 16, 10,000 T, 10,000

Effect of gélution:

Shane Oprthons 3 i

m“""m'”"""m"'”" nbee of £y shares usent e calcubalon of dlutad 16,10,000 16,10,000

16 Financhsl Yiability

Tre Company has made detalled sxemment of itz liguidity position for the next one year and of the recovaradility and carrying values of It
st wad abilivies, s basod on the intermsl and external information up to the date of spproval of (hess Minanclal stetements including
credil. rEpons and economic forecasts, s concluded that po adjustmants are mequired to be made in the financlal reudts.

The mansgement beliews that it has considered all the poribis impact of knowm avents arising In the preparation af finsrcisl fmults
Fuartiver company it of the opimian that there i certainty that compary witl b sbie to et lts all-linancial commitments due fn nest oie

yoar.

Motw 17. Ralated Party disclosires 55 requited by nd-AS 24 Related party Diclasurs”
17.1 Kay Mansgemant Perscnnel:

i, Wikay Khuhal Pincha, Ofrector

M., Barkha Yikas Pincha, Director

HL) Reesources Limited (Share: 1000)
17.3 Disch ol with relsted parties: {himcril i Lakhs)
Trarsaction During  |Hame of Relatrd Parties Relationthip 3ist March, 2021 315t March, 2021
the yoar
UnseCured Loan Erushal Finche Dilreectoar a.a 0.40
Takisn Outstanding
Uinsecured Loan rummm Holding Company .47
ITaken Dutstanding

Hote 18, Leass Arrangsments
Company has tease of tarm of Twetve months of bess {short-term feases) and low vl leates Fer thirse short-tenm and low value

Leases, Lve Company recognizes the (o3 DAVMENTs & an nperaling expense oo i strafut-line ik over the tavm of the Tease.

Mote 19. Thare are no deloy in paymenty. i Micro and Small Enterprises a3 reqidned to be disclossd under the Micro, Small and
Medium Enterprises Development Act, 2008, The informstion hai been determined to the xtant such parties huve been identified on

e basks of information avaltable with the company.
Mots 20. Approvel af financlal statement
Tie Minancisl statements were approved for e by the Board of Directors on 27/08/2022.

For B on behall of Baard of Directen

Py
Bljmy Humar Jain] Lal}

Director Dieector
DN 01991701 DIN Q7000236




