DEVESH PAREKH & CO
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of KL] SPECIALITY CHEMICALS PRIVATE LIMITED
Report on the Audit of the Financial Statements

1. Opinion
We have audited the financial statements of KLJ SPECIALITY CHEMICALS
PRIVATE LIMITED(“the Company”), which comprise the balance sheet as at 31st
March 2023, and the statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equityand the cash flow statement for the year
then ended, and notes to the financial statements including a summary of significant
accounting policies and other explanatory information(hereinafter referred to as
“financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in Indiaincluding Indian accounting standards (IndAS)
specified under section 133 of the Act, of the state of affairs of the Company as at March

31, 2023, and LOSS including other comprehensive income,the changes in equityand
cash flows for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with |
the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

3. Information other than the financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including its Annexures but does not include the financial statements and our

auditor’s report thereon. The report is expected to be made available to us after the date
of this Auditor’s Report.
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Our Opinion on the financial statements does not cover other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statement, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

4. Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that-are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or
error,

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial

reporting process.

5. ‘Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
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reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and

mainta
I.

il

iii.

in professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.
Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statement that,

indiv

idually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the financial statements may be influenced. We

consi

der quantitative materiality and qualitative factors in (i) planning the scope of our

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.




with relevant ethical requirements regarding independence, and to con ; ith
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

6. Report on Other Legal and Regulatory Requirements

L As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, we give in the Annexure “A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

I, As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind-AS
specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

) On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors, is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”.

g) With respect to the other matters to be included in the Auditor's Report in

" accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in




our opinion and to the best of our information and according to the explanations
given to us: ; i

L

ii,

iii.

v,

The Company does not have any pending litigations which would impact
its financial position.

The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.
As per the management representation we report,

i)no funds have been advanced or loaned or invested by the company to or
in any other person(s) or entities, including foreign entities
(“Intermediaries”), with the understanding that the intermediary shall
whether directly or indirectly lend or invest in other persons or entities
identified in any manner by or on behalf of the company (Ultimate

Beneficiaries) or provide any guarantee, security or the like on behalf of
ultimate beneficiaries. - '

i)No funds have been received by the company from any person(s) or
entities including foreign entities (“Funding Parties”) with the
understanding that such company shall whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party (ultimate beneficiaries) or

provide guarantee, security or the like on behalf of the Ultima
beneficiaries, - :

iii)Based on the audit procedures performed, we report that nothing has
come to our notice that has caused us to believe that the representations

given under sub-clause (i) and (ii) by the management contain any material
misstatement.

The company has not declared or paid any dividend during the year; hence
its compliance with section 123 of the companies Act, 2013 has not been
commented upon.




ML As required by Section 197(16) of the Act, we report that the company has not
paid any managerial remuneration during the year.

For Devesh Parekh & Co.

Place: Delhi
Date: 03/04/2023
UDIN:23092 140 Btavsc K4499




DEVESH PAREKH & CO
CHARTERED ACCOUNTANTS

ANNEXURE “A" TO INDEPENDENT AUDITOR‘SREPORT

Annexure to the Independent Auditors' Report referred to in paragraph 6(1) of our report of
even date on the accounts of KL] SPECIALTY CHEMICALS PRIVATE LIMITED for the

Year ended 31st March, 2023

In terms of the information and explanations sought by us and given by the Company and
the books of account and records examined by us in the normal course of audit and to the

best of our knowledge and belief, we state that:

i.(a)(A) The Company has maintained records showing full particulars including
quantitative details and situation of Property Plant and Equipment consisting of investment

property.

(a)B The company has maintained proper records showing full particulars of intangible

Assels
b) There is no Property Plant and Equipment in the company.

¢) There is no immovable property at the end of the reporting period so this point is not

commented upon.

' d) As explained to us, no revaluation has been done by the company of its property, plant
and equipment or intangible assets or both during the year as we don’t have any PPE.

¢)As explained to us, no proceedings have been initiated or are pending against the company
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45

of 1988) and rules made thereunder.
ii. The company does not have any inventories as such the para is not applicable.

iii. During the year, the company has not made investments in, provided any guarantee or
security or granted any loans and advances in the nature of loans, secured or unsecured to
Companies, Firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013.

iv. Since the company has not made any loans, investments, guarantees and securities, the
para relating to compliance of section 185 and 186 of Company Act, 2013 is not applicable.

v. According to the information and explanation given to us the company has not accepted
any deposit or amounts which are deemed to be deposits during the year.

vi. The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the act for any of the products/services of the company.

vii.a)The company is regular in depositing with the appropriate authorities undisputed
statutory dues including income-tax, GST, custom duty, cess and other statutory dues as
applicable to it. Company is not covered under Provident fund and ESI. According to the
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information and explanation given to us, no undisputed amount payable in respect of any
statutory dues were outstanding as at 31.03.2023 for a period of more than six months from
the date they become payable.

b)According to the information and explanation given to us, no disputed Statutory liabilities

are pending before Appellate Authorities.

viii. During the course of our audit, we did not come across any transactions in the nature of
surrendered or disclosed income during the year in the tax assessments under the Income
Tax Act, 1961,

ix (a)ln our opinion and according to the information and explanations given to us, the
company has not defaulted in repayment of dues to financial institutions, government or
bank or debenture holders or any other lender.

(b.) The company has not been declared a willful defaulter by any bank or financial
institution or other lender.

(c.) The company has not availed any term loans during the year under consideration.

(d.) On an overall examination of the financial statements, in our opinion, no funds have
been raised which were raised on short term basis but were utilized for long term purposes.

(e.) The company does not have any subsidiary or joint venture or associates. The company
has not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures,

(f.) The company has not raised any loans during the year on the pledge of securities held in
the name of its subsidiaries, associates or joint ventures as does not have any of them.

x. (a).The Company has not raised any money by way of initial public offer or further public
offer(including debt instruments) during the year.

(b).The company has not made any preferential allotment or private placement of shares or
convertible debentures during the year.

xi.(a)According to the information and explanation given to us, no fraud on or by the
company has been noticed or reported during the course of audit. X
(b). No report under sub-section (12) of Section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(c). As per informations and explanations given to us there are no whistle- blowers
complaints received against the company and hence this clause is not commented upon.

xii.The Company is not a Nidhi Company and-hence Para (xii) is not applicable

xiiL.In our opinion and according to the information and explanations given to us, all
transactions entered into by the company during the year with the related parties are in




compliance with section 177 and 188 of the companies Act where applicab.le and the det?ils
have been disclosed in the financial statements etc., as required by the applicable Accounting

standards.

xiv.(a). The company has an adequate internal audit system commensurate v\fith the size and
nature of the business though not mandated under section 138 of the companies Af:t, 2013 .
(b)As appointment of internal auditor is not mandated, reporting under clause xiv(b) of the

order is not applicable.

xv. The company has not entered into any non-cash transaction with the directors or persons
connected with him under the provisions of section 192 of companies Act, 2013.

xvi.(a) In our opinion and as per the information and explanation given to us the company is
not required to get registered under section 45:IA of RBI Act, 1934

(b)The company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (COR) from the Reserve Bank of India as per the
Reserve Bank of India Act 1934; hence no reporting is done under this clause.

(c)The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India

(d)The company is not a CIC or part of the Group, hence this clause is not commented upon.

xvii. The company has incurred cash losses of Rs 0.33 Lakhs in the current financial year and
Rs 0.22 Lakhs in the immediately preceding financial year.

xviii There has been no resignation of the statutory auditors during the year and hence there
is no question of issues, objections or concerns raised by the outgoing auditors.

«ix On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, the
auditor is of the opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.
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For Devesh Parekh & Co.
(FirmRegistntimNo.'

,w}a,-
(Demh Parekh)

Place: Delhi
Date: 03/04/2023 R \& (M.N0092160)
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DEVESH PAREKH & CO
CHARTERED ACCOUNTANTS

ANNEXURE “B” TO INDEPENDENT AUDITOR’S REPORT

Annexure to the Independent Auditors’ Report referred to in paragraph 6(I1)(f) of our report
of even date on the financial statements of KL] SPECIALITY CHEMICALSPRIVATE
LIMITEDfor the Year ended 31st March, 2023

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SKLJ
SPECIALITY CHEMICALSPRIVATE LIMITED(“the Company”) as of March 31, 2023 in
conjunction with our audit of the financial statements of the Company for the year ended on

that date.

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based onthe internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance
Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conductof its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013. ]

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
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financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
offectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting,.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
malerial effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
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'}’P""i‘“i’: were operating effectively as at March 31, 2023, based onthe internal control over
hne.mcml reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Devesh Parekh & Co.
Chartered Accountants
(Firm Registration No.;013338N)

(Devesh Parekh)

Partner

Place: Delhi
(M. No.0921 60)

Date: 03/04/2023
UDIN: 22090 60B&vsc k4499
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KLJ SPECIALITY CHEMICALS PVT LTD.
BALANCE SHEET AS AT 31ST MARCH 2023

(Amount in Lakhs)

No.

Particulars

Note
No.

As at 31st March 2023

As at 31st March 2022

ASSETS
Non-current Assets
(a) Property, Plant and Equipment
(b) Investment Property
(c) Other Intangible assets
(d) Financial Assets
Current Assets
(a) Inventories
(b) Financial Assets
(i) Cash and cash equivalents

4.60

4.88

TOTAL ASSETS

4.60

4.88

EQUITY AND LIABILITIES
Equity
(a) Equity Share capital
(b) Other Equity
(i) Reserve and Surplus
LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings
Current Liabilities
(a) Financial Liabilities
(b) Other current liabilities
(c) Provisions

5.00

-0.55

0.15

5.00

-0.22

0.10

TOTAL EQUITY AND LIABILITIES

4.60

4.88

Significant Accounting Policies

The accompanying notes to the financial
statements

As per our report of even date attached
For Devesh Parekh & Co.

Chartered Accountants
Firm Reg. No, 013338N

(Devesh Parekh)
Partner
M.No. 092160

Place: New Delhi

Date: 03/04/2023
Udin: 220421 boBarvscKuuad
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For & on behalf of Board of Directors

CIr SR

(PREM PRAKASH SONI)
Director
DIN 02658821

(HARSHVARDHAN BOTHRA)
Director
DIN 08533731




KLJ SPECIALITY CHEMICALS PVT LTD
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2023

{Amount in Lakhs)
Sl. | Particulars ] Note| Asat 31st March | As at 31st March 2022
No. No. 2023
| | Revenue From Operations
Il | Other Income
n Total Income (1 + Il) : T
IV | EXPENSES
Finance costs . .
Other expenses [/ 0.33 0.22
Total expenses (IV) 0.33 0.22
V¥ | Profit/(loss) before exceptional items and tax (I- IV) -0.33 -0.22
V1 | Exceptional Items - -
VIl | Profit/{loss) before tax from continuing operations (V-VI) -0.33 -0.22
VIIl | Tax expense:
(1) Current tax
(2) Deferred tax - -
IX | Profit (Loss) for the period from continuing operations (YII-VIII) -0.33 -0.22
X | Profit/(loss) from discontinued operations . .
X1 | Profit/(loss) for the period (IX+X) -0.33 -0.22
Xll | Other Comprehensive Income - .
Total Comprehensive Income for the period (X1+XII) 0,33 -0.22
X1l |(Comprising Profit (Loss) and Other Comprehensive Income for
the period)
XIV | Earnings per equity share: 7
(i) Basic -0.65 -0.63
{ii} Diluted -0.65 -0.63
Significant Accounting Policies 1
The accompanying notes to the financial statements 1 to13
As per our report of even date attached For & on behalf of Board of Directors
For Devesh Parekh & Co,

Chartered Accountants
Lp"u'\
Firm Reg. No. 013334 . ~AD % losd

oh /. (PREM PRAKASH SONI) (HARSHVARDHAN BOTHRA)

(Pevesh Parekh) | Director Director
Partner | DIN 02658821 DIN 08533731
M.No. 092160 '

Place: New Delhi
Date: 03/04/2023
Udin: 3 2092 160 BOvS cKUUGA



ELJ SPECMLITY CHEMICALS PVT LTD
Cath Flow Statement for the year ended 1151 March 2023

[Ameunt in Lakhs)

5.M, |PARTICULARS Figures far the year ended Figures for the year
315t March 2023
st March 2012

1 [{a) Cash Flow from Operating Activities
Het Prafin Before Tasation 10,13} 0.22
Add: Adjuntment fornon cash items
Depreciation, amortization asd Enpairment

m.m, &I
it Adpntment lor other items
Leas on sale of Fined assets : ¥
Other Income

Cheidend Rocerved

Other Comprohenmive income s
Operating Profit Befare Working Capital Changes LR 031
{b) Adjustments for Changes in Working Capstal:
Adjustmants for [Increate ) Oecreme in Dperating Assets:
Trade Recereabley [Current )

Bank Balances sthor than cath and cavh equivalents

‘Other Fimancial Assets

Other Current Assets

(0,33} 0,11
fc} Adjustments for (Increase/Decrease in Dporating Liabilities:
Other Current Liabitties 0.05 a.

Caih Generated from Operotions 10.38) «0.13

(Dwrect Tazes Padd ! Receloed

Cash Flow from Opsrating Activities [A) (0. 18) 0,12)

2 |Cash from bvestment Activities =-
Capitol Expenditure on Floed Assets, incliding Capital Advances.

Met Caah Generated from f (used in) investing Activities (8]

1 |Cash Flow from Finencing Ackivithes o

Procecds from Long Tevm Bomowings
Dividend and Tas thereon
Inpueed of share capitd * 3.00

Mot Cash Gonerated from / jused in) Financing Activities [C) . 5.00

Het Increasef{Decreae ) in Cash & Cash Equivalent (A+B+0) 10.28)| 4,08
Het Change in cash & Carh equivalents 0. 78) 4,88
Cash & Cadh Equivalent st the beginning of the Year 4.80 -
Cash i Cash Equivalent ot the ond of year 4.0 488

Canvh and Cash Equivalents
« Cagh and Cleegues in Hand - -
Balance with Scheduled Danky

+ O Current & count 4,60 488

Nites :

The above Cesh Flow Statement has been prepared under the indirect method set out a3 per Ind-A5-T sued by The nstite of Chartened
Accountants of india and notifled wis 133 of the Companie Act, 2013,

Ax par our repert of even date attached For i on behall of Board of Directors
For Devesh Parekh B Co.
Charteved Accountents
Firm o13338M 1! \"kﬁ“
% : _’—"ﬁ

1] [PAEM PRAKASH 500} (HARSHYARDHAN BOTHLA)
Partner Director Director
M. Mo, 092160 DN D2E5RAT1 [N 08533731
Macw; Mew Delhi
Date: D1/047023

Udin: 230921 6DRGVECHA4FD



KL SPECIALITY CHEMICALS PYT LTD
STATEMENT OF CHAMGES N EQUITY AS AT 315T MARCH 2023

A, EQUITY SHARE CAPTTAL {Amount in Lakh)
Particulars Amount
A5 at 31 March 2021 5.00
Change In equity share capital -
A5 &L 31 March 2023 5.00
BALANCE AS AT Jist MARCH 2023
_ [Aemiurt ks Lakh)
|hhmuhquﬁm|mmm Changes in Equity Restated Changes in | Balance ai
reparting period Share Capltal due to | balance st the equity share | the end of
prior period errors | beginning of the | caphial during | the current
[current reporting | the current year | reporting
period period
LA - a - 5,00
T3
jAameur in Lakis)
Balance at the beginning of the current Changes In Equity Festated Changesin | Balance at
reporiing period Share Capltal due to | balance at the equlty share the and of
prior pariod errors beginning of the | capital during | the current
|cument reparting | the current year | reporting
period period
- - - 5,00 5.00
b, OTHER EQUITY
STATEMENT OF CHAMGES IN EQUITY FOR THE PERIOD ENDED 315T MARCH 2023
PARTICULARS Reserves and Surplus | Total Amount
Retained Earnings
Balance a3 at 01st April 2022 -0.12 0.21
__ Profit{Loss) for the year == e _+033 -0.33
Changes in accounting policy ar prior period . -
_m —— — -
Restatod balance at the beginning of the - :
reparting period
__Total Comprehensive income for the year -0.55 -0.33
 Dividends N . :
Transfer ta retalned sarnings * »
Balance a3 on 31t March 2023 =0,55 -0.55

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 315T MARCH 2022

PARTICULARS | Reservies and Surplus Total
Retained Earnings
Balance as at 01st April 2021 - T
~ Profit/{Loss) for the year 0.12 -0.22
Changes In accounting policy or prior period - -
BITors
Restated balance at the beginning of the . -
reporting period
Total Comprehensive income for the year . 0.22
Dividends - =
Transfer to retained sarnings - =
Balance as on 315t March 2022 =0.22 -0,22

As per our report of even date attached

For & on behalf of Board of Directors

For Devesh Parekh & Co,
Chartered Accountants i
ST S o o
ST T e
(PREM PRAKASH SONI})  (HARSHVARDHAN BOTHRA)
(Devesh Parekh) Director Director
Partner DiN D2638871 DM 08533721
M. No. 092160
Place: How Delhi
Date: 01/04/7021

Udin: 23092l s0BRVSCKLiuqg



KLJ SPECIALITY CHEMICALS PVT LTD
Hotes to the Financlal Statements
For the year ended March 31, 2023

Hote: 1

Summary of Significant Accounting Policles

1.1 :- Corporate information
mmmmmtmu;mlmmmwnmmmmm
ummmwrcmn.nuwmwmm.mlmmmm:.mmmuﬂuuw
hnwummummhmmmmmmtummmwulmlm
mmmu-mmmmmummmmmnneuummmm
mmwmmmwmmummw
Wmmmm«mmmmnmnuﬁmﬁ
Petrochemicals products

1.2 Basls of Preparation

&) Statement of Compliance

These financisl statements mmmmmmmmum|wlmmmu
mmmwm&;msmmmmhmpmmmm

br) Basis of Measurement
The financlal statesments have been prepared under the historical cost comvention and on an accrual basis,

€} Use of estimates and judgment

mmm:mwwmﬂmmummmﬂmmu disclosure of
mmm-m-hmmuw«uumumnmwmummm
mﬂmm%mmﬂtmmmmmﬂnmww
useful life of property, plant and equipment actual results may differ from these ectimates.

mmmman-mmmmmamm-umhm
mmummwmmmmummmhmmhmmﬂumﬂ
knowm /materialize.

mmumumhmmwmﬂmnmw&ummmmm
stated.

1.3 Cash Flow Statement

Cash flow statement i reported using the indirect method, whereby profit / {loms) before tax & adjusted for the effects of
mmmummmmﬂyMwmﬂ;umwmmmswmmmmm
operating, investing and financing activities of the company are seqregated based on the avallable iformation.,

1.4 Exceptional Items

On certain occasion, mmwwmmamunumammmmmmﬂm
Compary, ummmmmnmﬂwmu the Company. Such income or expense i§
classified a5 an exceptional Item and accordingly disciosed in the Motes Lo Accounts,

1.5 Property, plant and equipment
l}ﬂwmmmuimmumhwmwwmmm,
:unimwﬂmmm
I. Cost directly attributable to the aoquisition of the assets
l,mmmmummmhummumﬂmqmmmwh
extent to which the expenditure & directly related Lo comtruction or i incidental thereto,
nmmuﬁzmmmdmmlmmmumlmnhmmmnﬁmn
recognition criterfa are met.

mmwwm.mmmmawmmmmmwmm
are capitalised i the recognition criteria are met,

:pmmummﬂmmmmmmmmmummm
or losses are recognized in the statement of prafit and los.

mmmmmmmﬂm.mﬂwmuwmmmnmm
um.mﬂmmmmmumundmnmmmmm-nm

Depreciation
wmﬂm.mﬂdWIMHWHmmmwmﬂwmmlﬁdmmn
specified In Schedule || of the Companies Act, 2011,




KLJ SPECIALITY CHEMICALS PVT LTD

Holes to the Financial Statements.
For the year ended March 31, 2023
1.6 Investment Praperty

mmummmmmlwwhrmwmummmummwmm.
b classified as investment property, Imesiment Property is measured at its cost, including relsted transaction costs and where
spplicable borrowing costs less depreciation and impalrment, #f any,

1.7 impairment of non-financial asets

An azset b treated as impaired when the carrying cost of assets excesds Its recoverable value and impairment loss is charged
to the Statement of Profit & Loss in the year In which an msset b identified as impaired, AL sach reperting date company
assesses the estimate amount of impairment lows. The impainment loss recognized n prior accounting periods is reversed 17
there has been a change in the estimate of recoverable amount and such losses elther no longer exists or has decreassd,
Reversal of impalred loss is recognized in the Statement of Profit & Loss,

1.8 Revenue Recognition
Revenue b recognized when consideration can b= reasonably measured and there exists reasonabie certainty of its recovery.

1.% Functional and presentation currency

Iterns tncluded in the financial statements are measured using the currency of the primary economic environment in which the
Company operates. (Functional Currency) The financial statements sre presented In Indlan rupees and all the values are
rounded to the nearest Lakhs, which s the presentation currency of company.

1.10 Tax expenses represents the sum of current tax and deferred tax

) Current income Tax

L. Tawes including current income-tax are computed using the apgilicable tax rates and tax laws.

IL The tax rates and tax laws used Lo compute the amownt are those that are enacted or substantively enacted, at the
reporting dale in Lhe countries where the company cperates and generates taxable income.

fit. Current Income tax sssets and lisbilities for current and prior periods are measured at the amount expected Lo be
recovered from o pald to the tasation suthorities Lisbility for additional taxes, If any, & provided / paid &5 and when
asesments are completed.

f. Current tax related to OC) itern are recognized in Other Comprelienthve Income (OC1).

b Defarred tax

i. Deferred income tax i recognired using balance sheet approach.

il. Deferred incorre tax ausets and Uabilities are recognized for temporary differences which is computed wiing the tax rates
and tax [aws thal have been enacted or substantively enacted at the reporting date.

Hi. Deferred income tax asset are recognized Lo the extent that it is probable that taxable profit will be evallable against
which the deductible ternporary differences, and the carry forwand of unsed tax credits and unused tax losses can be wtilized.
b, The carrying amount of defermed income tax sssets fs reviewed at sach reporting date and reduced Lo the extent that 1t i
o longer probable that sufficient taxable profit will be svailable to allow all or part of the deferred income tax asset to be
utilized.

. Deferred tax related to OC! itemn are recognized in Other Comprehenshve Income (OCT).

111 Provisions

Provision is recognised when:

1) The Company has a present obligation as a resclt of a past event,

1) A probable outfiow of resowrces b expected to settle the obligation and

fil) A retiable estimate of the amownt of the obligation can be made,
Mdmmmhm-wumuwmmwmnﬁm
certain that reimbursement will be recelved.

Provisions ane reviewed at each Batance Sheet date,

a) Discounting of Provislons

Prowision which expected to be settled beyond 12 months ane messured ot the present value by usieg pre-tax discount rate
that reflects the risks specific to the liability, The incresse in the provision due o the passage of time is recognised as interest
capemes.

1.12 Contingent Liabilities and contingent Aty

{a) Contingent Lisbilities are disclosed in efther of the following cases:
i) A present obligaticn arising from & past event, when It s not probable that an outflow of resources will be required to
settle the obligation; or
i} A reliable estimate of the present cbligation cannot be made; or
it} A possible cbilgation, unless the probability of cutflow of resource is remote.
(&) Contingent assets iy disclosed where an nitow of econamic benefits b probable.
(¢} Contingent LiabRity and Provisions nesded against Contingent Liasbility and Contingent Assets are reviewed at each
dake.

{d) Contingent Liability s net of estimated provisions considering possible outfiow on settiement.




KLY SPECIALITY CHEMICALS PVT LTD
Hates to the Financial Statements
For the year ended March 31, 2023

1.13 Earnings Por Share
hmumpmmmmmmmmmwmmmﬂ
mmmmmmpumuu:ummmwmmmmm.m
ditutive eaming per share i not computed as there is no dilution involved during the year.

1,34 Falr Value Measurement
Comparry measures Hnanclal imtruments at falr value st each reporting date. Falr value &5 the price that would be receved to
sell an asset or pald to transfer o liabsility In an orderty transaction between market participants ot the measurement date. The

fadr value messurement s based on the presumption that the transaction to sell the asset or transfer the Uabiity takes place
elther:

. mﬂ-pnmlmmrrm asiet or lisbility, o
= In the absence of a principal market, hhmmmwhmzm.

MMNNMMWMMMMMM.mmmdnmw1Mﬂun
mmmmmmmmﬂmmmmww.mmm
mmmmmmmmmmmmunnmmm
chcumstances and for which sufficient data are availsble Lo measure fair value, maximizing the use of relevant observabie
irputs and minimizing the uie of unobsenvable Inputs.

1.15 Dividend to equity holders
Dividend pakdfpayable shall be recognised in the year in which the related dividends are approved by sharehalders or board of
directors as appropriate,

1.16 Financial instruments:-

(&) Initial recognition and meawurement
mmmquhhkMMwmmlmmmmmmmw
acquisition or lssue of the financial instruments.

(B) Subseguent mesurement

(1) Financlal Assets

financial assets are classified in foflowing categories:
a) At Amortised Cost

b} Fair value through Other Comprehentive income.,
¢} Fair value through Profit and loss account.

& Debt Instrument at Amortised Cost

A financial asset thall be measured st amortised cost If both of the following conditions are met:

(s} the tinancial asset t3 held within a business model whase objective Is to hold Nnancisl assets in order to collect contractual
cash flows and

(b} The contractual terms of the financial asset give rise on specifind dates to cash ftows that are solely payments of principal
and interest on the principal amount outstanding.

Financial assets measured at emortised cost using effective interest rale mrthod bess Impalrment if any. The DR amartisation
s included in finance income in the statement of profit and koss.

b. Debt instrument at FYTOCI

Ammb%unwmumummmum

+ The ohjective of the business model s achleved both by collecting contractusl cash fiows and selling the financisl assets, and
= The asset’s contractual cash flows represent SPPI

Debt instruments included within the FYTOC! category are measured intiatly as well as at sach reporting date st fair value.
Fair value movements are recognized in the Other Comprehenstve Income (OC1). However, the company recognizes inlerest
income, kmpairment losses & reversals and forelgn exchange gain or loss in the PEL. On de-recognition of the asset, oumulntive
gain or low previously recognised in OCI is rectassified from the equity to PEL. interest eamed is recognised using the EIR
miethod,

. Debt Instrument st FYTPL

FYTPL is a residual category for financial Assets. Any financial assets, which does not meet the criteria for categorization as at
amortized cost of as FYTOCK, s clawifled as at FYTPL.

In pddition, the company may elect to designate financial asset, which othenwise meets amortized cost or FYTOC) criteris, as
aL FYTPL. if deing 5o reduces o eliminates a measunement or recognition incomistency. The company has not designated any
Timancial assat as at FYVTPL

Financial assets included within the FYTPL category are mensured at falr value with ail changes recognitzed in the PEL.
Investment in Equity instruments are measured through FVTPL,




KL SPECIALITY CHEMICALS PYT LTD

Hotes to the Financlal Statements

For the year ended March 31, 2023

{11} Financlal Habilitles

a) Financial labdlities at Amortised Cost
MMB“WMHMWKMHH.NMW‘WMW
the effective interest rate method.

b} Financlsl Habllitles st FYTPL

The company has not designated any financial labilities at FYTPL.

b. Derecognition

Financial Assst

A financlal asset {or, whete applicable, a part of & financial ssset or part of a group of simitar financlal assets) s derecogniaed
only when the contractual rights to the cash flows from the asset expires or It transfers the financlal assets and substantially
&l risks 3 and rewards of the ewnership of the siset.

Financial Lialbility
A financlal liability s derecognised when the cbligation under the liability & discharged o cancelled or expires. When an
existing financial Wability ts replaced by ancther from the same lender on substantially different terms, or Use tenms of an
mmmmmmm:mwmuuma:mumm
ﬁmﬂmmﬂuﬂuﬂmmmﬂMhhmhmmhmhh
Income statemenl.,

. impalrment of financlal assets:
m%mﬂﬂlmmmﬂhmmmuwmmmw
mwmmmwtmmﬂmm‘mmﬁww
does nal require the Company to track changes in credit risk. Rather, It recognises impairment loss allowance based on
Iifetime ECLs ot each reporting date, right from its initial recognition

Company assesses on 3 forward looking basis the expected credit losses assaciated with its assets carried at amartised cost and
FYTOC! debt instruments. The impairment methodology spplies on whether there has been significant increase in credit risi.

1.17 Leases
There are no leases covered under ind A5 116,




WLJ SPECIALITY CHEMICALS PVT LTD
NOTES FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 2021

Mote: 2 Cash and Cash equivalents

(Amount in Lakhs)
Ad at 315t March | As at 31st March
2023 2022
|Batances with Banks 4,60 4.B8
[ Total 4.60 4.88
Hote: 3 Equity Share capital
As at 31st March | As at 31st March
1?&11:1“:. 2023 072
Authorived share capital 5.00 500
50000 Equity shares of Rs. 10 each ¥ X
5.00 5.00
Issued/Subscribed and Pald up Capital
0000 Equity shares of Rs. 10 each 5.00 5.00
5.00 5.00
:.1Mﬂhﬂmmmﬂr‘mmnﬂhhm
As at 31t March 2023 As at 31st March 2022
Hame of the shareholder X helding in the % helding in
Mo in Shares e Ho in Shares R i
Equity shares of Rs, 10/ - sach fully paid
KL Resources Limited 50,000 100% 50,000 100
Total 50,000 100% 50,000 100%

1.2 Rights, Preferences and Restrictions attaching to shares

Equity Shares: The Company has one class of Equity Shares having a par value of Rs.10 per share, Each shareholder i eligible for one vote per share held.
Thrdtvldmfpmpuwdhv!-urdnFDh'mml!.mmtmmnﬂhmminmmmmﬁmnm.mplhmm Interim
dividend. In the event of liguidation, the equity sharehalders are eligitie to recelve the remaining assets of the Company after distribition of all

preferentisl amounts, in proportion to their shareholding.

1.1 Reconcillation of the number of equity shares and share capital

s As at Y15t March 2023 As at J1st March 2022
3 Mo in Shares Amount Ha in Shares Amount
Issued Subscribed and Paid up equity Capital outstanding at
the ¢ of thi yeur 50,000 5.00 50,000 5.00
Shares tssued during the year . - = d
Issaed/ Sutncribed and Pald up equity Capital outstanding at 50,000 .00 50,000 5.00
the end of the year
1.4 The aggregate shareholding of the promoters and promoter group as on
% Change % Change
Nama of the Promoters No.of Shares Held  PTCIPOER Ol e  No.ofShares Held  PRCeMiagecl L CECRS
Holding yoar Halding pe
KLJ Resources Lid. 50,000.00 100% - 50,000.00 100% -
Mote: 4 Other Equity
Asat J1st March | As at 315t March
2023 2022
.55 0.22
.55 -0.22|
As at 31st March |  As at 31st March
w013 2022
.22 -
-0.33 0.22
0,55 0,12




KL SFECIALITY CHEMICALS PVT LTD
MOTES FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 2023

Mote: 5 Other Current Liabilities

As at 315t March
1023

As ab J1st March
1022

0.15

Iﬁ“’ﬁ""—mﬂ

/015

0.10

WMFWDFHATMTGFFWMBLUEFMMMHMHHWMI

Nate: & Other Expenses

As at 315t March | As at 315t March

= 023 2022

Professional Charges 0.0 0.06
& Stationery * 0.04
Charges 0.0z 0.03
[Audit Remuneration 0.21 0.10
Total 0.33 0.22




KLJ SPECIALITY CHEMICALS PYT LTD
Hote 7. Earnéngs per Share:

Faor the year ended  For the year ended

Pticuls st March 2023 315t March 2022
{Rs. per vhare) (R, par share]

Basic EPS
From continsng cperation -0.63 -0.63
From discontinuing operation . -
Diluted EPS
From contlnuing operation 065 .63
From discontinuing operation » =

7.1 Basic Esrning per Share
The earming and weighted average number of equity shares used in calculation of basic earming per share:.

For the year ended  For the year ended

Carthin MistMarch 2023 3ist March 2022
Profit attributable to equity holders of the company.
Conthnuing operations 0,33 a2
DHecontinuing operation s .
Eamings used in calculation of Basic Earning Per Share 0.3 212
Wighted swerage numbser of shanes for the purpase of basic samings per
Phed 50,000 ¥5,20%
7.1 Diluted Earning per Share
The eamings and weighted average number of eguity shares used in calcutation of diluted saming per thare:.

" For the yesr ended  For the year ended
. st March 2023 315t March 2022
Prafit attributable to equity holders of the company:
Contimsng operations 40,13 0411
Discontinuing operations - .
Eamings wsed in calculation of diluted Earming Per Share from continuing 4m o
operations

The weighted number of equity shares for the purpase of dilubed saming per share reconciles to the weighted average number of equity shanos

used In calculation of basic earning per share &3 Tollows:

Particulars For the year ended  For the year ended
st March 2023 31st March 2021

Weighted average number of Equity shares used in calcidation of basic 50,000 15,205

Effect of dilution:

Share Dptions -

Weighted average number of Equity shares used in calculation of diluted

eamings per share 0,000 15,205
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KLY SPECIALITY CHEMICALS PVT LTD
Hate ¥ ; Capltal management

The company mansges its capital to ensure that the company will be sble ta continue s a going concenm while muximisag the retum to stakeholder through
mﬂhmmwmmwmﬂhmmdmmw“ﬂnm.

Debit Equity Ratio

Farticulan 3131 March, 2023 Jist March, 2022

Equity (Hote ha.3) 5.00 L00

Tatal equity ¥ i

st March 2023

Cash and Cash Equivalents = = 440 - . 444

4} The carrying amounts of cash and cash equivelents which are due 2 b settied within 17 montbs are comidored o the same as their lair values, due to thart term
rature,

e} Loy Eenn borrowings sre evaluated by company on parameters susch as interest rates, specific country rise facton and other ris factan. Based on this evatuation
the Talr value of such payabies are not materially different from thelr cartying amount. As the amsunt is immaterial, no fair valuation bs requined,

(i} Falr Value hinrarchy
Lewel 1+ Quoted prices (unadjusted) In active markets for denticsl sssety or Usbdlities

Level 3 inputs other than quoted prices included within Level 1 that are abservabie for the msets or labitity, vither directly (Lo, 81 prices) or indirectly (e
derived farm prices)

Level 3 Inputs for the auets or labilities Ehat re not based on observable market dats (unobservabile inputs)
The finamncial ansets and financia] Nablitles are vilued at Amortised Cos, since no fair valuation technigue ks being wed benoe, fair value hierarchy Is not required.

(i) Finarvcial risk managpement

The Compamy's principal finencial tabillities comprise anky Barrowings. The maln purpose ef these financial liabiities fs to finance the company®s operatisns. The
w-mmummmummmmmfmmm

The Company's ls expese Lo market rsh, mnmuwmmmmmmmmwmmnmu
that financial rish are |dentified, measured and managed in accordance with the companies policies and ik abjectives, The board of directors reviews and sgrees
pelicles for managing each of thess risk, which are semmarksed below:-

&) Market Bisk

Marked rish iy the ritk that mrwmummmnmummmwmud—.uhmhnpm Market risk comprises
Interett rate risk and foreign currency rish. Finesclal inttruments affected by market ri includes ioam snd barmowings.

i) interest Rate Risk

Imterest rate risk is uﬁhlhmmummmu-mmmmmumhmmm the company
periormm a compreheniive comporate |nborest mummmhmwbwmmﬁuuhmmm

11} Farsign Currency Risk
mnn[wmmmwhmmmhmmhmmm

) Credit risk
mfhhhrhhﬂﬂwwhlmhnmuamrmunmmnmmmmmmmm
pﬂﬁpﬂrmntuwﬁmmnmmhmhmmdumﬂmmmmnumm“-u
recelvables outstanding in books.

Fimancial instruments and cash deposits

Credit risk from balances with hanks and finencial institutions s mansged in accordance with the companies palicy. Investmont of mirplus ane made enly with
approved with counterpany on the basiy of the finsncial guotes recelved from the counterparty,

) Liguidity risk

Liguidity risk bs the rish that the company will et be abie to mest ita financial cbligations as they become due. The company manages its liquidity risk by ensuring ,

um-m.muﬁuwmwmmummm“mu under bath rarmal and stressed conditions, without incurring
uracceptable losses or righ Lo the company’s reputation,

mmmmdmmaﬁmmmﬂhmm‘m The company has no bank bormowings. Company b ot
carrylng oul any operations.
Hote 11 Key sources of estimation uncertainty

Thet fokiawings. are Uhe kiey atwumptices concerning the futise, and the key sources of estimation uncertainty at the end of the reparting period that may have 3
Mdmlmmwhmmdmmmmmiww,

Enstruments are measured initially st feir value and mtsequently at amertived cest on the bashs of materiality. Az on Balance Sheet date, Flnancial Asset
ties are imenaterisl and hence no falr valition i reguired

lomses can be uthbsed significant management judgment is required to determing the amount af deferred tax asset that can be recognised, based upon the
likety timing and leved of fiaure taxable profit together with fiture tax plasning srategles.



Mote 12, mmm-.umwmummw
111 Key Management Persannel;

Mr. (PREM PRAMASH SOHI, Director

Wi, HARSHVARDHAN BOTHRA, Director
12.2 Holding Company

KLY Resources Limited (Share: 100%)

Hote 13. Approval of financial statement
The financial statements were approved for issue by the Board of Directors on 0370473023,

As per our report of even date attached For & on behall of Bosrd of Directors
For Devesh Parekh & Co,

B '“E%'d L e | A -l

' | [HARSHVARDHAN BOTHRA)
1] Director Director
Partner DI 02658821 DiM 08531731
M.No, 092180
Flace: Hew Delil




