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INDEPENDENT AUDITOR’S REFORT

To the Members of ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
Report on the Audit of the Ind AS Financial Statements

1. Opinion

We have audited the Ind AS financial statements of ALTAMONTE TOWNSHIPS
AND RESORTS PRIVATE LIMITED ("the Company”), which comprise the Balance
Sheet as at 31st March, 2023, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “financial statements”)

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid f[mancial statements give the information required by the
Companies Act, 2013 (“the Acl”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India including
Indian accounting standards (Ind AS) specified under section 133 of the Act, of the state
of affairs of the Company as at March 31, 2023 and Loss and other comprehensive
income, the changes in equity and cash flow for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Etlics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the financial statements.

3. TInformation other than the financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including its Annexures but does not include the financial statements and our

auditor's report thereon. The report is expected to be made available to us after the date
of this Auditor’s Report

express any form of assurance conclusion thereon.
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In connection with our audit of the financial statement, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

4. Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

5. Auditor’s Responsibilities for the Audit of the Financial Statements
Qur objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judg
maintain professional scepticism throughout the audit. We also:
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i.  Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
invalve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

ii.  Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

iii.  Evaluate the appropriateness of accounting policies used and the reascnableness
of accounting estimates and related disclosures made by management.

iv.  Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concerri.

v. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statement that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

independence, and where applicable, related safeguards.

Page 3 of 10
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6, Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

L

As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

B)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpaoses of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Cash flow
statement dealt with by this Report are in agreement with the books of account.
In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in " Annexure B”,

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i The Company does not have any pending litigations which would impact
its financial position.
ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (i) The Management has represented that, to the best of it's knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on b -'.f_"'
the Ultimate Beneficiaries.
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(ii) The Management has represented, that, to the best of it's knowledge
and belief, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities ("Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed thal have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the management representations
under sub-clause (i) and (ii) of Clause iv above contain any material
misstatement.

V. The company has not declared or paid any dividend during the year.

vi, As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 on using
such accounting software having “audit trail feature’, is applicable for the
Company for the financial year commencing on or after the 15! April 2023,
reporting under clause (g) of rule 11 of the Companies (Audit and
Auditors) Rules, 2014 is not applicable for the year under audit.

III. As required by Section 197(16) of the Act, we report that the company has not paid
any managerial remuneration during the year.

For Kumar Chopra &, Associates
Chartered Abcoyntants

Place of signature: New Delhi
Date: 16-May-2023 Partner

. No 080990)
UPIN: 5 2 ogoga0B6SAML 2172
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ANNEXURE “A”" TO INDEPENDENT AUDITOR'SREPORT

Annexure to the Independent Auditors' Report referred to in paragraph 6(1) of our report of
even date on the accounts of ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE
LIMITED for the Year ended 31st March, 2023

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that:

i.(a)(A) The company has maintained proper records showing full particulars,
including quantitative details and situation of investment Property.
Company does not have any other Property, Plant and Equipment.

(B)  The company does not own any intangible asset.

(b) The title deeds of the immovable properties disclosed in the financial
statements is held in the name of the company.

(c) The Property has been physically verified by the management during the year
and no discrepancy was observed.

(d) The company has not revalued its Property, Plant and Equipment {including
Right of Use assets) or intangible assets or both during the year)

(e) No proceedings have been initiated or are pending against the company for

holding any benami property under the Benami Transactions (Prohibition) Act,
1988 and rules made thereunder.

1. Company does not have any inventory and as such para is not applicable
i, During the year, the company has not made investments in, provided any

guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any

other parties

iv. Since the company has not given any loans, investments, guarantees, and
security, the para relating to compliance of section 185/186 of the company’s act
is not applicable.

V. The company has not accepted any deposits or amounts which are deemed to be
deposits during the year,

vi. The Central Government has not prescribed the maintenance of cost records

under section 148(1) of the act for any of the products of the company.

vii.(a) The company is regular in depositing undisputed statutory dues including
goods and services tax, provident fund, employees state insurance, income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities as applicable and there
are no arrears of outstanding statutory dues as on the last day of the financial
year concerned for a period of more than six months from the date they became
payable, —

(b) There are no statutory dues which have not been deposited on account gfaiy
dispute. :
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wviii. During the course of our audit, we did not come across any transactions in
the nature of surrender or disclosed income during the year in the tax
assessments under the Income Tax Act, 1961.

ix.(a) The company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender.
(b) As information and explanation given to us the company has not been declared
wilful defaulter by any bank or financial institution or other lender.
(c) There are no term loans availed by the company.
(d) On overall examination of the financial statements, in our opinion, the funds

raised on short term basis prima-facie have not been utilised for long term
purposes by the company.

(e) The company does not have any subsidiary or joint venture. The company has
not taken any funds from any entity or person on account of or to meet the
obligations of its associates.

(F) The company does not have any subsidiary or joint venture. The company has
not raised any loans during the year on the pledge of securities held in its
associate companies.

x.(a) The company has not raised any money by way of initial public offer or further
public offer (including debt mstruments) during the year,
(b) The company has not made any preferential allotment or private placement of

shares or convertible debentures during the year.

xi.(a) As per the information and explanation given to us, no fraud by the company
or any fraud on the company has been noticed or reported during the year.
(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) rules, 2014 with the Central Government.
(c) As per the information and explanation given to us there was no whistle-blower
complaints received during the year by the company

xii. The company is not a Nidhi Company and as such para is not applicable,

xiii. In our opinion, all transactions entered into by the company during the year
with the related parlies are in compliance with sections 177 and 188 of
Companies Act where applicable and the details have been disclosed in the
financial statements, etc., as required by the applicable accounting standards.

xiv.(a) In our opinion and as per our examination, the company has adequate internal
audit system commensurate with the size and nature of its business though not
mandated under section 138 of the Act.

(b) As appointment of internal auditor is not mandated, reporting under clause
xiv(b) of the Order is not applicable.

XV. The company has not entered into any non-cash transactions with directors or
persons connected with him.

xvi.a) The company is not required to be registered under section 45-1A of the Rever&gpfu
Bank of [ndia Act, 1934 (2 of 1934).
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(b) The company has not conducted any Non- Banking Financial or Housing
Finance activities.

(<) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India

(d) Clause xvi(d) of the Order on CIC is not applicable.

Xvii, The company has incurred cash losses of Es. 0.78 lakh in the current financial
year and Rs. 0.94 lakh in the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year.

XIx. On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor’s knowledge of the Board of
Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is not capable
of meeting its liahilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

%K. Since the company is not covered under the provisions of section 135 of the
companies act 2013 the para is not applicable to the company

xx1, Since there are no consolidated financial statement, the para is not applicable.

For Kumar Chopra & Associates
Chartered Accountants

Place of signature: New Delhi
Date: 16-May-2023

vl No 0§0990)
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ANNEXURE “B” TO INDEPENDENT AUDITOR'S REPORT

Annexure to the Independent Auditors” Report referred to in paragraph 6(II){f) of our report
of even date on the financial statements of ALTAMONTE TOWNSHIPS AND RESORTS
PRIVATE LIMITED for the Year ended 31st March, 2023

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of ALTAMONTE
TOWNSHIPS AND RESORTS PRIVATE LIMITED (“the Company”) as of March 31, 2023
in conjunction with our audit of the financial statements of the Company for the year ended
on that date.

[n our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India({the “Guidance Note").

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential compaonents of internal control stated in the
Cuidance Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013(the “ Act™).

Auditors” Responsthility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by the Institute of Chartered
Accountants of India (ICAT) and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
abtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

OQur audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
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obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Contrels Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of nternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For KUMAR CHOPRA & ASSOCIATES
Chartered Accountants

Place of signature: New Delhi
Date: 16-May-2023

(M. No-080990)

i 2168049 0 BGSAML 2192
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ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH 2023

{Amount in Lakhs)

Sl.
No.

Particulars

Note
No.

As at 31st March
2023

As at 31st March
2022

ASSETS
Non-current Assets
(a) Property, Plant and Equipment
(b) Investment Praperty
(c) Other Intangible assets
{d) Financial Assets
Current Assets
(a) Inventories
(b) Financial Assets
() Cash and cash equivalents

107.25 107.25

1.38 1.47

TOTAL ASSETS

108.63 108.72

EQUITY AND LIABILITIES
Equity
(a)
(b)

Equity Share capital
Other Equity

(i) Reserve and Surplus

LIABILITIES

Non-current Liabilities

(a) Financial Liabilities
(i) Borrowings

Current Liabilities

(a) Financial Liabilities

(i) Borrowings
Other current liabilities
Provisions

(b)
(c)

113.00 113.00

-7.53 -6.75

0.28 0.28

2,72
0.16

2.07
0.12

TOTAL EQUITY AND LIABILITIES

108.63 108.72

Significant Accounting Policies

The accompanying notes to the financial
statements

As per our report of even date attached
For Kumar Chopra & Associates
Chartéred Accountants

Place: New Delhi
Date: 16/05/2023

2to 20

For & on behalf of Board of Directors

WL

(Bijay Kumar Jain) (Bhanwar Lal)
Director Director
DIN 01991701 DIN 07040236




ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2023

(Amount in Lakhs)

Sl. | Particulars Note | As at 31st March | As at 31st March
No. No. 2023 2022
|| Revenue From Operations =
Il | Other Income - -
1] Total Income (I + 1) - -
IV | EXPENSES
Finance costs 9 0.17 0.07
Other expenses 10 0.61 0.87
Total expenses (1Y) 0.78 0.94
V| Profit/(loss) before exceptional items and tax (I- IV) -0.78 -0.94
VI | Exceptional Items - -
VIl | Profit/(loss) before tax from continuing operations (V-VI) -0.78 -0.94
VIl | Tax expense:
(1) Current tax
(2) Deferred tax - -
IX | Profit (Loss) for the period from contin uing operations (VII-VIil) -0.78 -0.94
X _| Profit/(loss) from discontinued operations . -
X| | Profit/(loss) for the period (IX+X) -0.78 -0.94
Xll | Other Comprehensive Income 3 -
Total Comprehensive Income for the period (XI+XIl) (Comprising -0,78 -0.94
X111 [Profit (Lass) and Other Comprehensive Incame for the period)
XIV | Earnings per equity share: 11
(i} Basic -0.07 -0.08
(ii}) Diluted -0.07 -0.08
Significant Accounting Policies 1
The accompanying notes to the financial statements 2to20

As per our report of even date attached
For Kumar Chopra & Associates
Chartered Accountants

Place; New Delhi
Date: 16/05/2023

For & on behalf of Board of Directors

Dv-?'”“"ru v

(Bijay Kumar Jain

Director
DIN 01991701

[B%r Lal)

Director
DIN 07040236



ALTAMONTE TOWNSHIPS AHD RESORTS PRIVATE LIMITED
Cashi Flow Statement for the year ended 315t March 2023

{Amount in Lakhs)

5N,

PARTICULARS

Figures for the year
ended
315t March 20023

Figures far the year
ended
315t March 2023

{a) Cash Flow fram Operating Activities
Het Prefit Before Taxatian

hdd: Adjustment for non cash ftems |
Depreciztion, amormizatien and impairment

Adef: Adjustment for other flams

Logz an sale of Fleed assets

(Other income

Dividend feceived

Cther Comprehensive Ircomo

Cperating Profit Before Working Capital Changes

{b) Adjusements for Changes in Working Capital;
Adjustments for (Increase)/Decrease In Operating Assets:

Trade Recelvables {Current)

Bank Balances other than cash and cash equivaients
Qther Financial Assets

Other Curront Assets

fe) Adjustments for (Inerease)/Decrease in Operating
Liabilities;

Short -Term Borrowlirss
Other Current Linkdlties

Cash Gerrerated from Operations
Direct Taxes Pald/Recelved
Cath Flow from Operating Activities {&)

Cash from lnvestment &ctivities ;-
Capital Expend|tune on Fixed Assets, Including Capital Advarces

Purchaza of investments
Interest Incame (Revenus)
Dividend Received

Het Cash Generated fram / (used in) Investing Activities (B)

Cash Flaw from Financing Activities -

Proceeds from Lang Term Barrawings
Dividend and Tax thereon

Interest acorued during the year
Repayment of fnterest accrued
Utitisation of Resepae

Het Cash Genersted fram / (used in) Financing Activities [C}

Het Increass/{Decrease) In Cash & Cash Equivalent (A+B+C)

Het Change In cash & Cash equivalents
Cash it Cash Equivalant at the beginning of the Year
Cash & Cash Equivalent at the end of year

Companents of cazh and cash equivalents
- Cash and Cheques in Hand
Balance with Scheduled Banks
= On Current Account

-0.78

-0.78

-0.78)

-0.78)
0.65

0,03

009

.09

-0.0%9
=0.09)
1.47
1.28
0.93

G.45

2.0
=0.55

0,55

0.55

0.55

0.55
0.9z
1.47

0.93

Mates @

The ahove Cash Flow Statement has been |prepared uncer the
of Chartered Accountants of India and natified /s 133 of the

As per our feport of even date attuched

inctirect method set out as per (nd-A5-7 fsued by The Institute
Companies Act, 2013,

Far & on behalf of Board of Directars

nigrpet

[Bffay Kuméer Jalnh
Director
PIN 1931700

{Bhanwar Lal}
Directar
NN OF0ug23s



ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY AS AT 31ST MARCH 2023

A. EQUITY SHARE CAPITAL

(Amount in Lakhs)

|Particulars Ampunt
AS at 31 March 2022 113.00
Change fn equity share capital -
AS at 31 March 2023 113.00
MCE t CH 2023
{Amount in Lakhs)
Balance at the beginning of the current Changes in Equity Restated Changes in Balance at
reparting pericd Share Capital duete | balance atths | equityshare | the end of
prior pertod arrors | beginning of the | capital during | the current
current reponting | the current year | reporting
period parlod
T30 = - T 113.00
BALANCE AS AT 31=t MARGH 2022
{Amount n Lakhs)
Balance at the beginning of the current Changes In Equity Restated Changes in Balance al
reparting perfod Share Capital dus'to | balanee at the | equityshare | the endof
prior periad errors | beglnning of the | capital during | the current
current reporting | the current year| reporting
period periad
FEEN[] - = = 113.00
B. OTHER EQUITY
STATEMENT OF CHAMGES IN EQUITY FOR THE PERIOD ENDED 315T MARCH 20223
PARTICULARS Reserves and Surplus | Tatal Amount
Retained Earnings
_Balance as at 0ist April 2023 6.75) -6.75
Profit/{Loss) I'urlhe?_-ear -I:I.'."! =0.78
Changes in accounting policy or prior parind - -
efrars
Restated balance at the beginning of the = -
reporting period
Total Comprehensiva Incame for the year - -7.53 -7.53
| Dividends - 1 <
Transfer to retained earnings - -
Balance as an 31st March 2023 ~7.53) ~7.53
STATEMENT OF CHANGES IN EGUITY FOR THE PERIOD ENDED 315T MARCH 2022
PARTICULARS Reserves and Surplus Total
Retained Earnings
Balance as at 01st Aprl 2021 e — -5.81 -5.81
__ Profit/(Loss) for the year -0.%4 -0.94)
Changes {n accounting policy or prior period - -
| emors
Restated balance at the beglnning of the - .
reporting perfod
__ Total Comprehensive Income for the year 675 -8.75
"~ Dividends - 2 § =
Transfer to retained earnings . #
‘Balance as on_31st March 2022 -6.75 -6.75
As per otir report of even date attached For & an behalf of Board of Direc
r Kurgar Chopra & Associates
M 9
(Bijay Kumar Jaim) Lal}
Director Directar
DIN 01991701 CIM 07040236

Place: New Delt
Date; 16/05/2023



ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMTED
Hotes to the Finanelal Statements
For the yesr ended March 31, 2023

Mote: 1

Summary of Significant Accounting Palleias

1.1 :- Corparate Information

Altamonte Townships and Resorts Pve. Ltd, ds a private miced compary incorporated and domiciled i india having Cii:
WD I0IMHZ0TIPTCII0BS1. It s registered under the Companles Act, 1956 on 10405/2042, The registered office of the company
15 situated at D-1D-2, Rajkamal Comvmercial Complex, Panchsheel Square, Wardha Road, Magpur-4400172, it e whally owned
subsidiary of KL Resources Limited which is a listed company. The Company engaged in business of Real Estates,

1.2; Basis of Preparation

a) Statement of Compllance

These financial statements have been Prepared in accordance with indian Aceounting Standards (ind-A%) notified under the
Companies (Indian Accounting Standards) futes, 2015 and Companies [Indian accounting standards) Amendment Rules 2046,

b) Basis of Measurement
The financial statements have been Prepared under the historical cost convention and on an accrual basls,

€] Use of estimates and judgment

The preparstion of financial statements in conformity with Ind AS requires Mmanagement to make judgments, estimates and
assumplions that affect the application of accounting pelicies and the reported amounts of assets, labillties, disclosure of
contingent assets and liabilities at the date of financial Etatements and the reported amount of income and E¥penses,
Examples of such estimates include estimates of futurs obligations under employves retirement benefic plans and estimared
useful life of property, plant and aquipmerit actual results may differ from these estimates,

Fstimates and undertyig assumptions are reviewed on a perlsdic basis. Future results could differ due to changes In these
estimates and difference between the actual result and the estimates are recognised in the period in which the results are
Inown /materialize,

Al financial fnformation presented in Indian rupess and all values are rounded for the nearest Lakhs except wherp athenwise
stated,

1.3 Cash Flow Statement

Cash fiaw statement is reported using the indirect method, whereby profit ¢ flo=s) bofore tay is adjusted for the effects of
tramsactions of non-cash nature and any defermals ar accruals of past or futlire cash receipts or payments, The cash flows from
cperating, investing and financing actvities af the company are segregated based on the avaflable Information,

1.4 Exceptional [tems

Cn certain occasions, the size, type or incidence of 20 ftem of fncome or expense, pertalning to the ordinary activities of the
Company, is such that ite disclosure improves an understanding of the performance of the Company, Such Tncome or ENpense 5
ciassified as an exceptional item and accordingly disclosad in the Motes 1o Accounts,

1.5 Property, plant and equipment
a) Progerty, plant and equipment are measured at cost less accumulated depreciation and impairment losss, if any,
Cost of asset includes the Tollewing:

i+ Cost directty attributable to the acquisition of the assets

il incidental expenditure during the construction period is capitatized as part of the Indirect canstrsction cost to the
extent to which the expenditure is directly related to enqstruction of Is Incidental thereto,

1l Present value of the estimated casts of dismantling & removing the items & restoring the site on which it is lecated |7
recognition critera are met,

b} Cost of replacement, mafor inspection, repalr of significant parts and borrawing costs for long-term constrsction projects
are capitalised if the recognition criteria are met,

€] Upon sale of assats cost and accumulated gepreciation are eliminated from the financial statements snd the resultant gains
aor losses are recognized in the statement of profit and loss,

d) Amounts paid towards the acquisicion of property, piant and equipment outstanding as of each reparting date dnd the cost
OF property, plant and equipment not ready for intended use before such date are disclosed under capital work- in-progress.

Depreciation
Depreciation on Property, plant and Equipment is provided on Written dewn value (WDV) aver the useful life of the a9
specified in Schedule Il of the Companies Act, 2013,




ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
Hotes to the Financlal Statements
For the year ended March 31, 2023

1.6 Investment Property

Property that is held for long term rental yields or for capital appreciation or both, and that s nat aecupied by the company,
Is classified a3 vestment property, Investment Property is meassred at its cost, including related transacrian essts and where
applicable bomowing cotts less denrecistion and Impairment,, If any,

1.7 Impalrment of non-financial assets

An asset Is treated as impaired when the carmying cost of asssts eecesds its recoverable value and impairment loss is charged
to the Statement of Profit & Loss in the year in which an asset ls identified o5 impaired. AL each reporting date compary
assestes the estimate amount of impairment loss. The impaimment loss recognized in prior accounting paricds i reversed §f
there has been a ehange in the estimate of recoverable amount and such |osses efther no longer exists or has degreaced,
Reversal of impalred loss fs recognized in the Statement of Profit @ Loss.

1.8 Revenue Recoynition
Revenue is recognized when consideration can be reasonably messired and there exksts reasonable certainty of its TECOVENY,

1.9 Functional and presentation currency
Items dncludad In the financial statements are measured using the currency of the primary economic emironment In which the
Company operates. (Functienal Curency) The financlal statements are presented (0 Indlan rupees and all the values arg
rounded to ke nearest Lakhs, which is the presentation currency of company.

1.10 Tax enpenses represents the sum of current tax and deferred tax

a) Current Income Tax

i. Tawes including current income-tax are computed using the apphicable tao: rates anel tax laws.

fl. The tax rates and tax laws used to compute the amecunt are thase that are enacted or substantively enacted, at the
reporting date in the countries where the company operates and generates taable income.

fil, Current fncome tax assets and Uabilities for current and prior perinds are measured ot the amount expected to be
recovered fiom or paid to the taation authorities Liability for additicnal taes, if any, 5 provided | paid as and when
assesuments dre completed.

bv. Current tax refated Lo OCI ltem are recognized in Cther Comprehensive Income (00 ).

b} Deferred tax

i. Deferred income tax is recognized using batance shest approach,

fi. eferred incame tax assets and Uabilities are recognized for temporary differences which is computed using the tan rates
and tax laws that have been enacted or substantively enacted at the reporting date.

ilf. Deferred income tax asset are recognized to the extent that it s probable thal taxable profit will be mailable against
which the deductible termporary differences, and the carmy forward of unused tax credits and unussd (ax losies can be utilized,
tv. The carrying amount of defemed Income tax assets is reviewed at sach reporting date and reduced to the extent that it is
no longer probable that sufficlent taxable proflt will be available to allew all or part of the deferred income tax asset to be
utilized.

v. Deferred tax related Lo OCI ltem are recognized in Gther Comprehensive Income [ac).

1.11 Provisions

Provision is recognised when;

1) The Comparny has a present sbligation as a result of & past event,

ii} A probable outfiow of resources is expected to ssttle the sbligation and

i) A reliable estimate of the amount of the obligation can be made,

fleimbursement of the expenditure required to settie a Provisian is recogalsed as per contract provisions or when it is virtually
certaln that reimbursement will be recelved.

Provisions are reviewed at each Balance Sheet date,

a) Discounting of Provisions

Provision which espected to be settled beyond 12 months are measured at the present value by using pre-tax discount rate
that reflects the risks specific to the liability, The intrease In the provision due to the passage of time s recognised as interest
CHPIERSES.

1.12 Contingent Liabllities and contingent Assets

{a) Contingent Liabilities are disclosed in either of the following cases:
i A present obligation arfsing from a past event, when It Is not probabie that an cutflow of resources will be required to
settle the obligation; or
H) A reliable estimate of the present obligatton cannat be made: or
i) A possible obligation, unless the probability of outflow of ressurce is remate.
(b} Contingent assets is disclosed whera an Inflew of ecanomie benefits is probable,
{e] Contingent Liability and Pravisions needed against Contingent Liability &nd Contingent Assets are re
Reparting date,
{4} Contingent Lizhility is net of estimated provisions cortidering possible outilow on sattlement,




ALTAMONTE TOWNSHIPS AMD RESCRTS PRIVATE LUAITED
Hotes to the Financlal Statements
For the year ended March 31, 2023

1,13 Earnings Per Share

In determining eamings per share, the Company considers the net profit 2Hbutabls to equity shareholders. The number of
shares used in computing basic eamings per share &= tha weighted average number of shares outstanding during the vear, The
dilutive eamning per share & not computed as there is no dilution fnvelved during the year.

1.14 Fair Yalue Measurement

Cormpany measures fnancial instruments at fair value at each Feporting date. Falrvalue 15 the price that would be recsived to
sell an aswet or pald Lo transfer a liability in an crderly transaction batwesn market participants at the megsurement date. The
fair value measurement is based on the presumpdion that thie Lransaction to sell the asset or transfer the llability takes place
Either;

» in the principal market for the asset or liability, o¢

* in the absence of u principal market, in the most advanl agends market for the aset or Eiability.

The principal or the most advantageous market must be accestible to the company. The fair value of an asset of a lability s
measured using the assumptions that market Farticipants would use when pricing the asser ar tiability, assuming that market
participants act in their ecomomic best interest. The company wses valuation technigues that are appropriate in the
ircumstances and for which sufficient data are availsble to measure fair value, maximizing the use of refevant observable
inputs and minfmigng the use of unchservable inguts.

1.15 Dividend to equity holders
[rividend pald fpayable shall be recognised in the year in which the refated dividends are appraved by shareholdars or board of
directors as appropriate.

1,16 Financlal instruments:-

(A] Initial recosnition and measurement

Financlal Instruments are recognized at I fair value plus or minus transaction costs that are directly attributable to the
scquisitlon or issue of the Hnancial instruments.

[B) Subsequent measurement

I} Financial Assets

financial assets are classified in following categories:
a) At Amortised Cost

b) Fair value through Other Comprehensive Income,
€) Fair value through Prafit and Ioss accaunt,

a. Debt instrument at Amortised Cost

A financial asset shall be measured at amortfsed cost i both of the following cenditions are met:

(8} the financial asset is held within a business model whoae objective i to hold financial assets in order to collect contractial
cash flows and

(&) The conteactianl terms of the financial asset give rise on specifled dates to cash flows that are solely payments of pringipal
and intesest on the principal amaount outstanding.

Financial assets measured at amortised cost 5ing effective interest mte methed less impalrment If any. The EIR amortisation
Is Included in finance income in the statement of profit and loss,

b. Debt instrument at FYTOC!

A debt Instrument is classified as at the FVTOCH if both af the follewing criterla are met:

* The objective of the business moded 15 achieved buth by collecting contractual cash flows and selling the firancial wsets, and
= Thie asset"s contractusl cash flows represent Sepi,

Debt instruments included within the FyTOCH Category are measured Inftlally as well as a2t each reporting date at fair value.
Fair value movements are recognized in the Other Camprehensive Incame {0C1). Howewer, the campany recognizes interest
Income, impairment losses & reversals and forelgn exchange gain or loss in the PEL On de-recognition of the asset, cumutative
#din or loss previously recognised In OC) s reciassified from the equity to PRL. Interest earmed = recognised using the EIR
method.

c. Debt instrument at FYTPL
FVTPL 15 & residual categary for financial Assats. Any financial assets, which does not meet the criteria fior categorization as at
amartized cost or ac FVTOCI, 15 classified as at FVTPL,

I additice, the company may elect ta designate financlal asset, which otherwise meets amortized cost or FVTOCH criteria, as
at FVTPL. If daing 5o reduces or eliminates a measurement or recognition inconsistency, The company has ot deslgnatpd any
financlal asset as at FVTPL. |
Financlal assets included within the FYTPL category are measured at fair value with all ehanges recoanized In ;_,-"EE',:-F'
Iwestment in Equity instruments sre measured thraugh FVTPL, ol




ALTAMONTE TOWHNSHIPS AND RESORTS PRIVATE LIMITED

HMotes te the Financlal Statements

For the year ended March 31, 2023

(i} Financial fabiiities

a) Financial Habilities at Amortised Cost

Financial tabilities at amortized cost are Inftlally recognized st fair value, and subsequently carred at ameortized cost using
the effective Interest rate method,

b) Financial labilities at FYTPL

The company has not designated any financial labilities at FVTPL,

b. Derecegnition

Financial Aswset

A financial asset {or, where applicable, a part of & financial asset or Ppart of a group of similar financlal assets) is d=recognized
orfy when the cantractual rights to the cash flows fram the assel sxplres or it transfers the financial assels and substantiaily
all risks & and rewards of the ownership of the asset,

Financial Liability

A financial liability is derscognised when the cbligation undes the lability 1s discharged ar cancelled or explres. When an
existing financial labitity is replaced by znother fram the same lander on substantfally different teérms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as a derecognition of the original
lisbility and the reccgnition of o new ltability, and the difference in the respective carrying amaunts 13 recoanised in the
income statement.

€. Impairment of financial assets:
Company applies expected credit loss (ECL) model for measurement and recognition of fmpafrment [oss, The Company follows
simplified approach” for recognition of impairment Loss aligwance on trade recefvabie, The application of simplified approach
does net require the Company to track changes in credit risk, Rather, It recognises impairment loss allowance based on
lifetime ECLs at sach reporting date, right from its fnttial recognition fi
Lampany assesees on & farward looking basts the expected credic losses associated with its assets carried at amortisad Tt

FYTOC| dett instruments. The impalmment methodalogy applies on whother thers has been sianificant increqse .:*";"‘""‘.1

1,17 Leases
There are no leases covered under lnd AS 116,




ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 2023

Mote: 2 Investment Property
(Amount in Lakhs)

Particulars Agricultural Land

Year end 31st March 2022
Gross Carrying amount

Deemed Cost as on 01st April 2021 107.25
Addition during the year
Disposals during the year

Closing Gross Carrying Amount 107.25

Accumulated Depreciation

Opening Accumulated Depreciation
Addition during the year "
Disposals during the year

Closing Accumulated Depreciation . -

NET CARRYING AMOUNT 31-03-2022 107.25

Year end 31st March 2023
Gross Carrying amount
Deemed Cost as on 01st April 2022 107.25
Addition during the year 2
Disposals during the year :

Closing Gross Carrying Amount 107.25

Accumulated Depreciation
Opening Accumulated Depreciation
Addition during the year

Disposals during the year

Closing Accumulated Depreciation -

NET CARRYING AMOUNT 31-03-2023 107.25
Disclosures relating to fair valuation of investment property

1)Fair value of the above investment property as at March 31, 2023 is Rs. 375
lakhs based on registered valuer repart.

2)Fair Value Hierarchy

The fair value of investment property has been determined by registered
valuer.

The fair value measurement for all of the investment property has been
categoried as a level 1 fair value based on the inputs to the

valuation techniques used.

3) The company has not earned any rental income on the above propert



ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
KOTES FORMING PART OF THE BALANEE SHEET AS AT 315T MARCH 2023

Note: 3 Cash and Cash equivalents [Amount in Lakhs)
As at 315t March | As at 313t March
2023 2022
Cash on hand 0.53 £.91
Salances with Banks .45 0.54
Tatal 1.38 147
Nate: 4 Equity Share capital
As at 315t arch | Asat 313t March

Bk 2023 022
Authorised share capital
15,00,000 Equity sharcs of Rs, 10 each it -

150.00 150,00
IssuedfSubscribed and Pald up Capital
11,30,000 Equity shares of Rs. 10 sach 113.00 113.00

113.00 113.00
4.1 Dotails of shareholder holding more Bhan 5% in the company

As at 115t March 2023 As at 31st March 2022
Hame of the shareholder . | %holding n the % haiding in
Ha in Shares e No in Shares el

Enuity shares of Rs,10/- each fully pald
KL Resources Limited 11,310,000 100 11, 30,000 100
| Total 11,310,000 100.00 11,30, 000 100

4.2 Rights, Preferences and Restrictions attaching to shares

Equity Shares: The Cempany has one elass ef Equity Shares having a par value of Rs.10 per shire.
The dividend proposed by Board of Directors {5 subjéct to spproval of the shareholder in the ensy
dividend. In the event of liquidation, the equity shareholders are efigible to receive the remaining

preferential amowits, in proportion te thelr shareholding.

4.3 Reconciliation of the number of aquity shares and share capital

Each shareholder is eligible for cne vole per share held,
ring annual General Meeting, except in case on Interim
g assets of the Company afterdistribution of all

P, At ak 33t March 2023 I As al ?m March 2012
Na in Shases Amount Ha in Shares Amount
lssued/ Subscribed and Pald up equity Capital outstanding at
the beginring of the year 41,30,000 11300 11, 30,000 113.00
Add: Shares kssued during the year - a -
Bsued/Subscribed and Fald up equity Capital cutstanding at
oo . £
e l 11,30, 113.00 11,30,000 113,00
4.4 The aggrogate sharehelding of the prometers and promoter group as at 31,03,23
% Change % Changa
Nama of tha Promaters No.of SharewHold  oreeiageal g o e No.ofShamseld  Pereantagesf during the
Hoiding Haodding
year yoar
KLJ Resources Lid, 11,30,000.00 100,00 - 14,34,000.00 00,00 -
Hoto: § Other Equity
partieu] As 8t 315t March | Asat 31st March
Al ars 2021 1022
Retained Eamings -7.53 -6.75
FET -6.75]
Wote: 5.1
Asat 3tst March | s at 37t Barch
Particulars 2023 2072
Retained Earning
A8 per last Balance Sheet -B8.75 -5.B1
add: Profit after Tax -0.78 0.94
Less: Transfer to General Reserve .
Less: Dividend declared and paid during the year .
Items of Othor comprehensive incame recognised directly
In retained earnings
R ents of defined benafits plans, net of tax : -
=7.53 -6.75)
Hate: & Financial Lisbility- Mon Current
Az at 30st March | As at 31st March
2023 2022 -
Linsecired
Harrawings from Directors D28 0.8
Total 0.28 0T LPRA
¥, A8,
B'1z| F .ﬁﬁ
= (KAl =
&l NEWDALR Er':'
AT )
e \g?‘



ALTAMONTE TOWNWSHIPS AND RESORTS PRIVATE LIWTED
NOTES FORMING PART OF THE BALANCE SHEET A5 AT 31ST MARCH 2023

Note; 7 Barrowings

Az at 3zt Mareh As at 313t March
2023 022
Halding company 72 Loy
Tatal 7T 2.0F
Hete: B Dther Curent Liabilitios
A% al 315t March | Asat 31st March
2023 2042
[Expenses Fayable 0.14 naz
Siatulary Liabilitiss 0.02 :
Total 0,16 0,12

HDTES FORMING PART OF STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED J15T MARCH 2023

Hote: 9 Finance Costs

Year Ended) Year Ended
Particulars 31.03.2023 31.03.2022
Ineerest Pald 17 0.07
Total 017 0.07
Hote: 10 Other Expenses
s at 315t March | As at 315t Barch
1023 022
Professionnl Charges 0.07 0.16
Rent . .56
ROC Charges 0.03 0.03
Valuation Repart Exp. 0.35 -
dudit Remuneration 0.1 0.12 ::aD &
Total 0.61 o, {Pq“%
£ T
£ COLDwy %
[ m
x) L e
-{1 ¥ 5 8
n '_-.‘: y



ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED
Note 11. Earnings per Share:

Far the year For the year
Particulars ended 31st ended 31st
March 2023 March 2022
(Rs. pershare)  (Rs, per share)
Basic EPS
From continuing operation -0.07 -0.08
From discontinuing operation -
Diluted EPS
From continuing operation -0.07 0.08
From discontinuing operation - -
11.1 Basic Earning per Share
The earnings and weighted average number of equity shares used in calculation of basic earning per share:-
For the year For the year
Particulars ended 31st ended 31st
March 2023 March 2022
Profit attributable to equity holders of the company:
Continuing eperations «0.78 -0.94
Discontinuing aperations 2 "
Earnings used in calculation of Basic Earning Per Share -0.78 -(.94
:::ihted average number of shares for the purpose of basic earnings per 11,30,000 11,30,000
11.2 Diluted Earning per Share
The earnings and weighted average number of equity shares used in calculation of diluted earning per share:-
For the year For the year
Particulars ended 31st ended 31st
March 2023 March 2022
Profit attributable to equity holders of the company:
Continuing operations -0.78 -0.94
Discontinuing operations - )
Earnfngs used in calculation of diluted Earning Per Share fram continuing 0.78 8.94

operations

The weighted number of equity shares for the purpose of diluted eaming per share reconciles to the weighted average number of

equity shares used in calculation of basic earning per share as follows:

For the year For the year
Particulars ended 31st ended 31st
March 2023 March 2022
Weighted average number of Equity shares used in calculation of basic 11,30,000 11,30,000
Effect of dilution;
Share Options 2 x
Weighted average number of Equity shares used in calculation of diluted 11,30,000

earnings per share
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Hate 11 :Capital manzgement

The comyany manages its capital to ensure that the eompany will be able to contlnue a5 3
aptimization of the dabt and equity balance. The capital structure of the campany camea,

ALTAMONTE TOWNSHIPS AND RESORTS PRIVATE LIMITED

Boing eoncem while maximising the returm to stakahalder through
fises of debt end total equity of the cormpany.

Dubt Equity Ratia
Particutars 31ist March, 2023 Ist March, 20232
Barrowing (Note Mo. & ) 0.28 0.ze
Long term debt 0.8 0z
Equsty (Mote Mo, 4) 1130 113.00
Qther equity [Note Ho,5) 753 6,75
Total equlity 105.47 106, 25
Debl equity Ratio 1377 2759
Note 14 :Fair Value measuremsnts
(i} Financial Instruments by Categary
Particulars 315k March 2023 313t March 7022
FVTFL FWToCl Ameritised Cost FYTPL FWTOCI Amartised Cost
Financlal Azsots
Cash and Cash Equivalents 1.38 - - 1.47
Tatal Financlal Asyets - 1.38 - - 1.47
Financial Liabifities
[garrowings ; 0.28 2 0.28
| Total Financial Liabilities - 0.28 - - 0.2

&) Tha carrylng amounts of cash and cash equivalents which are due to be settled writhin

12 months are considered to the same a5 thalr fale values, dus to

short Lerm nature,

b} Lang term borrewlings 11w evaluated by company on parameters sush ag interes rates, specific country rsh fctors and ather rish factors. Based on this
wvaluation the fair value of wich payables are not materally difforent fram their carrying amount, As the amount (s immateri2l, ng falr va luntion is redquired,

{iF) Falr Yalue higrarehy

Level 1- Quated prices (unadjusted) In acthve markets for identical assets e Habiiities

Lewvel - Inputs ather than quoted prices inchded within Lovel 1 that ars obszrvable {or the assets pr lzbiity, wither directly {l.e. as prices) orindirectly
[i.e. derived form prices)

Level 3- Inputs far the assets or Habllides that re not based on observable market data (unnbservable imputs)

The financial assets and Thnancial llabiities are valusd st Amartised Cost, since i falr valuaticn technique is being uwed hence, fair value higranchy is net
required.

(ill}) Financlal risk management

The Company s principal financhal Liabilities comprise oaly Borrowings. Thi maln purpose of these financlal Liabliities is to finance the company’s operations,
The Company's principal financial assets includs cash and cash equivalents that derive directly from its sparations.

The Compary's is expase to market ik, eredic Askand liquidity risk. The company financial fsk activities are governed by eppropriated policies and
procedures and that financlal risk are {dantified, measured and managed In accardance with the companles policies and risk abjectives. The board of
dirextars reviews and agrees policies for managing each of these Hsk, which are mirnmarised bakow:-

a) Warket Risk

Market risk i the risk that the fairvalue of future e flews of i tinancial imstruments will fluetuate bacauss of changes In market prices. Market rsk
comprises Interast rate risk and forelgn currency rsk. Financial Instruments affected by market Auk includes loans and barrowings.

] Interest Rate Risk

Int@rost rate risi is the risk that the fair value of future cash flows of & financlal imtruments will fuctuate becayuse of change in market mterest rate, the
compary petforms a comprehensive corparate interest rate rish management, The compary is not exposad to sigaiticant interest rate ris as at the
respective reporting dates.

if}) Foredgn Curroncy Risk

There are na forelgn exchange tramsctions wdertaken by the company hence, company Is nat exprsad to fereign currency risk,

b Credic risk

Credit risk is the risk of financial (ass to the Compeay if a customer or countarparty to a financial instrument fafls to mest its contraztial obligations, and
amses principally from the Company's receivabiles from customars, The company Is not exposed Lo credit risk from its financial ackivities 5z at present there
are ne receivables outstanding in bocks,

Financial instruments and cash depasits

Credit rish fram balances vith banks and financial nstitucions I3 mansged in accosdance with the companies palicy. Investment of cplus are mada anly with
approved with counterparty on the basks of the finaneial quates received [rom the counterparzy.

&) Ligquidity risk

Liruidity risk |5 the rish that the company will not be able t maat it financial obligations a5 they broome due. The company mansgas its Higuidity riskc by
ensuring , as faras possible, thak it will always have suffistent lquidity to meet Its labilities when due, under beth nermmal and streased conditions, without
Ineurring Unaceeptable losses or sk to the camaany’s repubikion,

The compary’s pringipal sources of liuaidity are cash and cash equivalents and the barraviings fram Oirectars. The company hasno bank borrowings.
Company (s nat carrying out any operations.

Note 15 Key sources of estimation unsertainty

Tha foilewings are the key amumptions concerming the future, and the key sources of estimation uncertainty at the end of the repecting period that may
have a signiticant risk of causing » material adiustment to the carrylng amount of assets and labilities with nest Mnancial year

] Falr valuation measurement and valuation process

Financinl instrumeits are meastred inftiaily 5t fair valus and subsequently at smortised cost an the basis of materiality. 45 on lalanee Sheet date, Financial
st and Liabilitles are imrmaterial spd hance no fake valuation Is reguired

b) Taxes

Defermed tak axsels are recognlzed for unusad tax lossss and urabsorbed depreclation to the extant that it is probable that taxable Profit will be aval

against which losses can be utilised significant management judgment fx requirad te determing the amount of deferred tax asset that gan be recognisge
based upon the |ely timing and level of future taxable proflz togather with future tax planning strategics,




16 Financlal Yiability

The Comipany kas madn dotailed sseossment of itz liguldity position for the newt ane year and of the recoderability and carrylng valuss of fts sssets and
Uabititias, and bavad on the internal and extemsl information up ta the cate of approval of these financial statements Including eredit reports and econom|e
farecasts, has concluded that no adjustments are requined to be mads (6 the financial results

The managemont balleves that it has considened all the posiils fmpact of known everis arfsing [n the preparation of financial results. Furthor cempany s of
the opinlon that there s certainty that company will be able to meet its all-finanelal cofmmitments due fn next one year.

Hote 17. Ralated Party disclomires as required by Ind-A5 24 "Relstod party Disclosur e®
17.1 Key Management Fersonnel:

M. Yikas Khushal Pincha, Director

M. Barkba Yikas Pincha, Dirsstar

Mr, B1]ay Humar Jain, Dirccter

Mr. Bhanwer Lal, Directar
17.1 Holding Company

KLY Resctmees Limited (Share: 100%)

17.3 Disclosure of transactiens with refated parties; {Armount in Lekis)
P‘raua:ﬁun During the year |Hame of  |Relatisnship st st March, 2022
Related March, 2023
Parties
Unsacured Loan Taken Wikas Khushal Director 028 (1}
‘Outstand|ing
Unsecured Loan Taken KL Resoures| Helding Company T .07
Dutstanding 1

Hete 18, Lease Arrangements

Company has lease of term of twelve months of léss {shart-term leases| and low value Ieasos Far these short-term and Lowe value
Ieases, the Company reccenizes the [ease payments ax an operating experse an & straight-tne basis over the term of the lnase,
Hote 19, There are no dolays in paymants to Micro and Small Enterprises as requined o be disclosed under the

Hote 20, Approval of financial statement

The financial statements were approved for sue by the Board of Directors on 16/05/20,

Far & an behalf of Board of Directors

Ly dabd

(Bijay Kumar Jaln) {Bhan 1]
Director Directar
DIN 01991701 DIN 07040236

Date: 16/05/2023



