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INDEPENDENT AUDITOR’S REPORT

To the Members of SADHOK REAL ESTATE PRIVATE LIMITED
Report on the Audit of the Financial Statements

1. Opinion

We have audited the financial statements of SADHOK REAL ESTATE PRIVATE
LIMITED("the Company”), which comprise the balance sheet as at 31st March 2023, and
the statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equily and the cash flow statement for the year then ended, and notes to the
financial statements including a summary of significanl accounting policies and other
explanatory information(hereinafter referred to as "financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the |
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian accounting standards (IndAS)
specified under section 133 of the Act, of the state of affairs of the Company as al March
31, 2023, and LOSS including other comprehensive income, the changes in equity and cash
lows for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsiblitics for the Awdit of the Fromneral
Statements section of our report, We are independent of the Company in accordance with
thie Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevanl to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Lithics. We believe that the audit evidence we have obtained is sufficient and appropriate
lo provide a basis for our opinion on the financial statements.

3. Information other than the financial statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included n the Board's
Report including its Annexures but does not include the financial statements and our
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auditor’s report thereon, The report is expected to be made available to us alter the date of
this Auditor’'s Report.

Our Opinion on the financial statements does not cover other infarmation and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statement, our responsibility is to read Lhe
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misslatement
therein, we are required to communicate the matter to those charged with governance

4. Responsibility of Management for Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(3) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
staterments that give a true and fair view of the financial position, financial performance,
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the
. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial conlrols, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due o fraud or error
In preparing the financial stalements, management is responsible for assessing Lhe
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.
The Board of Directors arve also responsible for overseeing the company’s financial
reporling process.

5. Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance aboul whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level ol
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstalement when it exists. Misstatements can anw me fraud
r‘ﬁl’f#—,m
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or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skeplicism throughout the audit. We also;

i.  ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

ii.  Obtain an understanding of internal control relevant to the audit in order (o design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such contrals.

it Fvaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

iv.  Conclude on the appropriateness of managemenl's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a malerial
uncertainty exists related Lo events or conditions that may cast signiflicanl doubt on
the Company’s ability to continue as a going concern. If we conclude thata material
uncertainty exists, we are required to draw attention in our auditor’s reporl to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion, Cur conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may
cause the Company (o cease to continue as a going concermn.

v.  Evaluate the overall presentation, structure and content of the financial stalements,
including the disclosures, and whether the [inancial statements represent the
underlying transactions and evenls in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statement that, individually
or in aggregate, makes il probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
guantilative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any idenlified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and liming of the audit and significant audil findings, including any
significant deficiencies in internal control that we identify dunng our audit,




We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence; and where applicable, related safeguards.

6. Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (" the Order"), issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the Annexure “A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extenl applicable.

Il As required by Section 143(3) of the Act, we report that:

a)
b)
)

d)

Q)

8)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Stalement
dealt with by this Report are in agreement with the books of account.

[n our opinien, the aforesaid financial statements comply with the Ind-AS specitied
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written represenlations received from the directors as on 3sl
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in lerms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial contrels over [inancial
reporting of the Company and the operating effectiveness of such controls, refer lo
our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and Lo the best of our information and according to the explanations given
to us:

L. The Company does not have any pending litigations which would impact its
financial position.

ii.  The Company does not have any long-term contracts including derivabive
contracts for which there were any material foreseeable losses.
iit,  There were no amounts which were required Lo be translerred o the Investor
Education and Protection Fund by the Company.
iv.  As per the management representation we report,




i)no funds have been advanced or loaned or invested by the company to or
in any other person(s) or entities, including foreign entilics
("Intermediaries”), with the understanding that the inlermediary shall
whether directly or indirectly lend or invest in other persons or entitics
identified in any manner by or on behalf of the company (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of
ultimate beneficiaries.

ii)No funds have been received by the company from any person(s) or
entities  including foreign entities (“Funding Parties”) with the
understanding that such company shall whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the funding party (ultimate beneficiaries) or provide
puarantee, security or the like on behalf of the Ultimate beneficiaries.

iii)Based on the audit procedures performed, we report thal nothing has
come to our notice that has caused us to believe thal the representalions
given under sub-clause (i) and (ii) by the management contain any material
misstatement.

V. The company has not declared or paid any dividend during the year; hence
its compliance with section 123 of the companies Act, 2013 has not been
Cﬂl‘l.'L]'l'lEl"lE'E'_‘d UFII:I11.
I1L As required by Section 197(16) of the Act, we report that the company has not paid

any managerial remuneration during the year.

Place; Delhi

Date: 04/05/2023
UDIN:23092160BGVSCL5988

For Devesh Parekh & Co
Chartered Accountants

(Firm Registration No.:01 3?}33?‘{?\/\“
pL"t:

Devesh Parckh)
Parlner
(M. No 092760
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ANNEXURE "A” TO INDEPENDENT AUDITOR'SREPORT

Annexure to the Independent Auditors' Report referred to in paragraph 6(I) of our report of
even dale on the accounts of SADHOK REAL ESTATE PRIVATE LIMITED for the Year
ended 31st March, 2023

[n terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and Lo the best of
our knowledge and belief, we state that

1.(a)(A) The Company has maintained records showing full particulars including quantitative
details and situation of Property Plant and Equipment consisting of investment property,
(a)(B) The company has maintained proper records showing full particulars of intangible
Assets

b) The Property Plant and Equipment have been physically verified by the management
during lhe year at reasonable interval. No material discrepancies were noliced on such
verification,

c) The Title deeds of immovable property were held in the name of the com pany.

d) As explained to us, no revaluation has been done by the company of its property, plant and
cquipment or intangible assets or both during the year.

e)As explained to us, No proceedings have been initiated or are pending against the company
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (15 of
1988) and rules made thereunder,

1. The company does not have any inventories as such the para is not applicable,

fii. During the year, the company has not made investments in, provided any guarantee or
security or granted any loans and advances in the nature of loans, secured or unsecured o
Companies, Firms, Limited Liability Partnerships or other parties covered in Lhe register
maintained under section 189 of the Companies Act, 2013,

v, Since the company has not made any loans, investments, guaranlees and securities, the
para relating to compliance of section 185 and 186 of Company Act, 2013 is not applicable.

v. According Lo the information and explanation given to us the company has nol accepted
any deposil or amounts which are deemed (o be deposits during the year.

vi. The Central Government has not prescribed the maintenance of cost records under section
148(1) of the act for any of the products/services of the company.




vii.a) The company is regular in depositing with the appropriate authorities undisputed
statutory dues including income-tax, G5T, custom duty, cess and other statulory dues as
applicable to it. Company is not covered under Provident fund and ESI. According lo the
information and explanation given to us, no undisputed amount payable in respect of any
statutory dues were outstanding as at 31.03.2023 for a period of more than six months from
the date they become payable.

b) According to the information and explanation given to us, no disputed Statutory liabilities
are pending before Appellate Authorities.

viil. During the course of our audit, we did not come across any transactions in the nature of
surrendered or disclosed income during the year in the tax assessments under the Income Tax
Act, 1961

ix (a) In our opinion and according to the information and explanations given to us, the
company has not defaulted in repayment of dues Lo financial institutions, government or bank
or debenture holders or any other lender..

(b.) The company has not been declared a willful defaulter by any bank or financial institulion
or other lender.

(c.) The company has not availed any term loans during the year under consideration.

(d.) On an overall examination of the financial statements, in our opinion, no funds have been
raised which were raised on short term basis but were utilized for long term purposes

(¢.) The company does not have any subsidiary or joint venture or associates. The company
has not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures,

(f.) The company has not raised any loans during the year on the pledge of securities held in
the name of its subsidiaries, associates or joint ventures as does not have any of them.

x. (a).The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year.

(b). e company has nol made any preferential alloment or private placement of shares or
convertible debentures during the year.

xi.(a)According to the information and explanation given to us, no fraud on or by the company
has been noticed or reported during the course of audit.

(b). No report under sub-section (12) of Section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.




(c). Asper mformations and explanations given to us there are no whistle- blowers complaints
received against the company and hence this clause is not commenied upon.

xii, The Company is not a Nidhi Company and hence Para (xii} is not applicable.

xili.In our opinion and according to the information and explanations given to us, all
transactions entered into by the company during the year with the related parties are in
compliance with section 177 and 188 of the companies Act where applicable and the delails
have been disclosed in the financial statements elc., as required by the applicable Accounting
standards.

xiv.(a). The company has an adequate internal audit system commensurate with the size and
nature of the business though not mandated under section 138 of the companies Act, 2015
(b)As appointment of internal auditor is not mandated, reporting under clause xiv(b) of the
orcder is not applicable.

xv. The company has not entered into any non-cash transaction with the directors or persons
connected with him under the provisions of section 192 of companies Act, 2013,

xvi(a) In our opinion and as per the information and explanation given to us the company is
not required to get registered under section 45-1A of RBI Act, 1934

{b)The company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (COR) from the Reserve Bank of India as per the
Reserve Bank of India Act 1934; hence no reporting is done under this clause.

(c)The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India

(d)The company is not a CIC or part of the Group, hence this clause is not commented upon.

xvil The company has not incurred cash losses in the financial year and in the immedately
preceding financial year

xviii There has been no resignation of the statutory auditors during the year and hence there
1s no question of issues, objections or concerns raised by the outgoing auditors.

xix On the basis of the financial ratios, ageing and expected dates of realisation of [inancial
assets and payment of financial liabilities, other information accompanying the [inancial
statements, the auditor's knowledge of the Board of Directors and management plans, the
auditor is of the opinion that no malerial uncertainty exists as on the dale of the audit report
that company is capable of meeting its liabilities existing at the date of balance sheel as and
when they fall due withina period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the company, We further state thatour
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.




xx. Since the company is not covered under the provisions of Section 135 of the companics Acl
2013 the para is not applicable to the company.

xxi. Since there are no consolidated financial statements, the para is not applicable.

For Devesh Parekh & Co.
Chartered Accountants

(Firm Registration N{J.:DISSB%
(5 4
!
(Devesh Parekh)

Place: Delhi — Parmer

Date: 04 /05,2023 (M. No.092160)
UDIN: 23092160BGVSCL5988
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ANNEXURE “B” TO INDEPENDENT AUDITQR'S REPORT

Annexure to the Independent Auditors’ Report referred to in paragraph 6(I1)() of our report
of even date on the financial statements of SADHOK REAL ESTATE PRIVATE LIMITED for
the Year ended 31st March 2023

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”) !
We have audited the internal financial controls over [inancial reporting of SADHOK REAL
ESTATE PRIVATE LIMITED (“the Company”) as of March 31, 2023, in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the inlernal contral over
financial reporting crileria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India (the “"Guidance
Nole”),

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of inlernal conbrol stated in the Guicdance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Insfitute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation ol reliable
financial information, as required under the Companies Act, 2013,

Auditors” Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with he
Guidance Note on Audit of Internal Financial Confrols Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed Lo be




and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness,
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgmenl, including the assessment of the risks of material misstatement of the financial
stalements, whether due Lo [raud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal [inancial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary Lo
permil preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company;: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal I'inancial Controls over Financial Reporting

Because of the inherent limitations of inlernal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk thal the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate

11




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial conbrols over linancial
reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essenbal components
of mternal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Devesh Parekh & Co.
Chartered Accountants

(Firm Registration {No. 11 3338N) ‘ !

."(‘_)"— 1

“vesh Parekh)
Partner
(M. No.092160)

Place: Delhi
Date: 04,/05/2023
UDIN: 23092160BGVSCILS988
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SADHOK REAL ESTATE PRIVATE LIMITED
BALANCE SHEET A5 AT 3157 MARCH 2023

(Amount fm Lakhs)
Sk, Mo, | Particulars fs at 315t March 2023 As ar 315t March 2022
Hote Mo,
ASSETS
I | Mon-current Assets
fa) Property, Plant and Equipment - -
(b] Capital work-in-progress = -
4] Imvestment Property 2 1,909.11 2,006 86
(dll Caodwit| - -
(el Other Intangible assets -
{1} Intangible sssets under development - =
(=) Financial Assels
{1} Emvestmenis - -
(i) Trade roceivaldes
{iii] Loans -
{iv) Others -
{hh Deferred tax assets fnet} . -
{1} Orther non-current assets 3 16.07 16.07
1 | Current Assets
[ET Inwentories
{b) Financial Asuets
iy Investments
(i1} Trade recetvables - -
{iii} Cash and cash equivalents 4 .99 0.68
{iv} Bank balances other than (ifi) above v L
{¥] Leans
{wly Others + .
[ch Currrent Tax Assets (Het) 5 56,16 37.02
(d) Dther current assets & 10,60 i
TOTAL ASSETS 1,994.53 2,062.84
EQUITY AND LIABILITIES
1 | Equity
5 Equity Share capital 7 1.00 1.00
o) Other Equity
(fp Betalned Eanings 2 223,65 L2643
1| LAABILITIES
Hon-current Liabilities
(=) Financial Liabilities
(i) Borrowings
{1} Trade payables 3
{tit) Other finaneial Hahilities {ether than thaye =
specified in ftem (b), to be specified)
h)  Provisions - g
i) Deferred tax habilities (Het) - 3
()  Other non-current Labilities 9 24407 244,07
Current Liabilities
) Fmancial Liskilities
1) Barrewings 10 1.957.77 1,030.25
fify Trace payables : .
(iii} Other financial HabAities o =
it Other current liabilities 1 15.34 13.95
i) Provisions : ¥
id] Current Tax Linhilitkes (Met) . .
TOTAL EQUITY AND LIABILITIES 1.994.53 2,062.684

The accompanying notes are an integral part of the Financisl statements

Segnificant Accounting Polickes
Kotes to the financal statements

A per our report of even date attached
For Devesh Parekh & Co.

Chartered Accpuntants
Firm Reg, bo, 0133386

{Devesh Parekh)
Partnier FRH 1
Mo, 092160

Place: New Delhi
Date: 04,05,2023
Udin: 230921 60BGYSCL598E

1
il

Far Sadhiol Real Estare Privote Limired

ot
\{ _ﬁ?ff"' gﬁ
.I‘.-r"

(Viremdran Kumar Singhi)

[hirector

DM = BUOZENEY

LY

lr Y

Mirector
NN : 5242157




SADHOK REAL ESTATE PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2023

(Amount in Lakhs)

5l. | Particulars MNote | Asat 31st March “As at 31st March
No. No. 2023 2022
| | Revenue From Operations - -
Il | Other Income 12 237.63 230.61
] Total Income (I + [I) 237.63 230.61
IV | EXPENSES
Cost of Materials Consumed -
Changes in inventories of finished goods, Stock-in -Trade and - -
work-in-progress
Employee benefits expense - -
Finance costs 13 137.24 164.96
Depreciation and amortization expense 2 97.75 102.75
Other expenses 14 3.40 1.99
Total expenses (IV) 238.39 269.70
V | Profit/{loss) before exceptional items and tax (I- IV) 0.76 -39.09
VI | Exceptional Items - -
¥Il | Profit/{loss) before tax from continuing operations (V-VI) -0.76 -39.09
Vill | Tax expense:
(1) Current tax 1.61 5.23
(2) Deferred tax - -
{3) Short/{Excess) Provision Earlier Year -5.15 0.05
IX_| Profit (Loss) for the period from continuing operations (VII-Vill) 2.78 -44 37
X | Profit/(loss) from discontinued operations - -
Xl | Tax expense of discontinued operations -
Al [ Profit/(lass) from Discontinued operations (after tax) (X-XI) - -
XllI | Profit/(loss) for the period (IX+XIl) 2.78 -44,37
XIV | Other Comprehensive Income
A (i) ltems that will not be reclassified to profit or loss
(ii) Income tax relating to items that will not be
reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified -
to profit or loss
Total Comprehensive Income for the period (H+X1V) 2.78 -44.37
XV (Comprising Profit (Loss) and Other Comprehensive Income for
the periad) :
XV | Earnings per equity share (for continuing operations); 15
(i) Basic 28 -444
(i) Diluted 28 -444
The accompanying notes are an integral part of the Financial statements
Significant Accounting Policies 1
Notes to the financial statements 2t023
As per our report of even date attached
For Devesh Parekh & Co. For Sadhok Real Estate Private Limited
Chartered Accountants
Firm Reg. No. 01333 I
b
[ !; ; ~f
Q‘L V £ :
* Ho o Blabs!
(Devesh Parekh) (Virendra Kumar Singhi) (Hanuman Jain)
Partner Director Director
M.No. 092160 DIN : 00028824 DIN : 05242157

Place: Mew Delhi
Date: 04.05.2023
Udin: 23092160BGYSCLS5988




SADHOK REAL ESTATE PRIVATE LIMITED

Cash Flow Staternent for the year ended 315t March 2023

(Amount in Lokhs)
Figures for the Figures for the
5.M. |PARTICULARS year ended) year ended
315t March 2023 31st March 2022
1 [|(a) Cash Flow from Operating Activities
Het Profit Before Taxation =0. 7| -39.0%
Add: Adjustment far non cash items ;
Depreciation, amartization and impairment 97.75 102.75
96.99] 63.66
Add: Adjustment far other items
Other Compreheasive Income . -
Operating Profit Before Working Capital Changas 96.99 B3.64
{b) Adjustments for Changes in Work|ng Capital:
Adjustments for (Increase)/Decrease in Operating
Aasets:
Other Hon-Current Assets - -
Other Current Assets -8.39 -4.40
88,60 59.26
fc} Adjustments for (Increass)/Decrease in Operating
Liabdiities:
Dthver Current Liabilities 1.3% 6,98
Deher Non Current Liabilities . %
Cosh Generated from Operctions B9.99 66,22
Direct Taxes Pald/ Received -15.60/ 523
Cash Flow from Operating Activities [A} T4.38 T1.45)
2 |Cash from Investment Activities :-
Capital Expenditure on Fixed Assets, Including Capital .
L
Current Investments not Considered as Cash and Cash
Equivalents:
Purchase of Long Term Investments:
Interest income |Revenua)
Dvidand Received
Net Cash Generated from / (used in) Investing
Activitios (B)
3 |Cash Flow from Financing Activities ;»
Proceads from issuance of share capital (including share
application money)
Proceeds from Long Term Borrowings -71.48 1772
Repayment of Short -Term Bomowings - 243,95
Met Cash Generated from f (used In) Financing 5
activities €) 72.48 -72.713
Het Increased(Decrease) in Cash & Cash Equivalent 1.94 078
(AsBal)
Het Change n cash & Cash eguivalents .M =078
Cash & Cash Equivalent at the beglnning of the Year 0.68 1.46
Cash & Cash Equivalent at the end of year .59 0.68
Cazh and Cash Equivaients
-Cash and Cheques fn Hand 0.13 013
Balance with Scheduled Banks
- On Current Account 144 0.55
- On Tesm Depasit Account 5 ~
Hates :

The abaye Cash Flow Statement has been prepared under the indirect method sot out as per Ind-A5-7 on
Statement of Cash Flows notified u/s 133 of the Companies Act, 2013 {the Act) [Companies {indian Accounting
Slandards] Rules, 2015), &+ amended.

As per our repert of even date altached

For Devesh Parekh & Co, For Sadhok Real Estate Private Limied

e
Chartered Accountants T ORRES .
P sk
Fi No, 013338M | | /7 -

il
T ‘;,ﬂ"f
\Léﬂ"“} s Hor vty

|
[ P ) {Virendra Kumor Singhi) (Hanuman Jain)
Partmer Direttnr Director
Mo, 092180 DN : 00028524 DIN ; (5242157
Place: Hew Delhl

Date; 04,05,2023
Udin: Z30%2160BGYSCLE9ES



SADHOK REAL ESTATE PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH 2023

A, EQUITY SHARE CAPITAL (Amount in Lakhs)
Particulars Amount
As at 31st March 2022 1.00
Change in equity share capital -
As at 31st March 2023 1.00
BA CE AS AT 31st MARCH 3
Balance atthe beginning of the current Changes in Equity Share | Restated balance at Changes in Balance at
reporting period Capital due to prior period|the beginning of the equity share |the end of the
errors current reporting | capital during currant
period the current reporting
year period
1.00 - - 2 1.00
BALANCE AS AT 31st MARCH 2022
Balance at the beginning of the current Changes in Equity Share | Restated balance at Changes in Balance at
reporting period Capital due to prior period|the beginning of the equity share |the end of the
errors current reporting | capital during current
period the current reporting
year period
1.00 - 1,00
B. OTHER EQUITY
PARTICULARS Reserves and Surplus Total Amount
Retained Earnings
Balance as at O1st April 2021 =182.07 -182.07
Profit/{Loss) for the year -44,37 -44.37
Other Comprehensive Income - .
Total Comprehensive Income far the year -44.37 -d44,37
Balance as at 01st April 2022 -226.44 -226.44
Profit/{Loss) for the year 2,78 2.78
Other Comprehensive Income - -
Total Comprehensive Income for the year 2.78 2.78
Dividends -
Transfer to retained earnings
Balance as on 31st March 2023 -223.66 -223.66
As per our report of even date attached For & on behalf of Board of Directors
For Devesh Parekh & Co. .
Chartered Accountants . (" 'r-f W
Firm Rgg. No. 013338 \[ et 24
<.-L)s)\hh'}[/ e Heardniprn
DL /‘_} T (Virendra Kumar Singhi)  (Hanuman Jain)
Director Director

M.No. 092160

Place: New Delhi
Date: 04.05.2023
Udin: 23092160BGYSCL5985

DIN : D0028624

DIN : 05242157
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SADHOK REAL ESTATE PRIVATE LIMITED
Hotes to the Financial Statements
For the year ended 31st March 2023

Hata: 1

Summary of Significant Accounting Policies

1.7 :+ Corporate Infarmation

SADHOK REAL ESTATE PRIVATE LIMITED (“The Company™) is a private limited company incorporated and domiciled In India
hawing CiM: U701000L2017PTCI18700, It is registered under the Companies Act, 2013 on 5th June 2017, The registered office of
the company |s situated at 63, Rama Marg, Najafgarh Road,Mew Delhi-110015, 1t s wholly owned subsidiary of KLJ Resources
Limited which is.a lisbed comgany, The company Is engaged in the businessy of Real Estate,

1.2: Basis of Preparation
&) Statement of Compliznee

These Mnancial statements have been prepared in accordance with Indizn Accounting Standards (Ind-A5) notified under the
Companies (indian Accounting Standards) Rules, 2015 and Companies {Indian accounting standards) Amendment Rules 2016,

b) Basis of Measursment

The lnanchal statements have been prepared under the historical cost convention and on an accrual basis,

¢] Use of estimates and judgment

The preparation of financial statements in conformity with ind A5 requires manzgement Lo make Judgments, estimates and
assumptions thal affect the application of accounting policies and the reported amounts of assets, liabilities, diszlosure of
contingent assets and liabilities at the date of financial statements and the reported amount of income and EXPENSes,
Examples of such estimates include estimates of future cbligations under employes retirement benefil plans and estimated
uselul life of property, plant and equipment actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on a perlodic basis. Future results could differ due to changes in these

+ estimates and difference between the actusl result and the estimates are recognised in the period in which the resulls are

knowm fmaterialize.

All financial information presented in Indian rupees and all values are rounded for the nearest Lakhs except where olherwise
stated,

1.3 Cash Flow Statement

Cash flow statement is reported using the indirect method, whereby profit f (loss) before tax fs adjusted far the effects af
Lransactions of non-cash nature and any deferrals or accruals of past or future cash recsipts ar payments. The cash flows from
operating, investing and financing activities of the company are segregated based on the avallable information,

1.4 Exceptional Items
On certain occasions, the size, type or incidence of an item of income or expense, pertaining te the ordinary activitles of the

Company, Is such that its disclosure fmproves an understanding of the performance of the Company. Such income or expenss is
classified a5 an exceptional item and 2ccordingly disclosed In the Motes te Accounts,

1.5 Froperty, plant and equipment
a} Property, plast and equipment are measured at cost less accumulated depreciation and Impairment losses, if any.
Cost of asset includes the following:

i. Cost directhy attributable te the acquisition of the assels

fis Incidental expendiiure during the construction period is capitalized as part of (he indirect construction cost to the
extent Lo which the expenditure Is directly related 1o constriction or i incidental thereto,

1. Present value of the estimated costs of dismantling & remaving the items f restoring the site on which it is located if
recognition critera are met,

b} Cost of replacement, major inspection, repair of significant parts and bormowing costs for leng-temm construction projects
are capitalised if the recognition criterla are met.

€} Upon sale of assets cost and accumulated depreciation are ellminated from the financlal statemants and the resultant aaing
or ledses are recognized In the statement of profit and loss,

d} Armounts paid tawards the scquisition of property, plant and equipment outstanding as ef each reparting date and the cost
of preperty, plant and equipment not ready for intended use before such date are disclosad undar capital wark: in-progress,

Depreciation
Depreciation on Property, plant and Equipment i provided on Written down (WDV) over the useful ife of the assets s
specified in Schedule If of the Companies Act, 2093,



1.6 Investment Property

Praperty that is held far long term rental ylelds or for capital appreciation or both, and that s nat occupied by the company,
is claszified ac (nvestment preperty, Investment Praperty 18 measured at 1ts cost, Including related transaction costs and where
applicable borrowing costs less depreciation and impairment, i any.

1.7 impebrment of non-financlal assets

An asset (s treated as impaired when the carrying cost of assets enceeds fts recoverable value and Impairment loss is charged
to the Statement of Profit B Loss in the year in which an asset is identified as Impaired. At each reporting date company
assesces the ectimate amaount of impafrment less, The impairment loss recognized In prior accounting perfods s reversed If
there has been a change in the estimate of recoverable amount and such lesses either na longer exists or has decreased.
Reversal of tmpaired logs is recognized in the Statement of Profit & Loss.

1.8 Revenue Recognition

Revenue is messured at the fair value of the consideration recelved or recelvable and as per the principle latd down in Ind A4S
115,

The amount recegnized as revenue is exclusive of Goods B Services Tax (G5T) and is et of discounts,

The company recognizes revenue when the amount of revenue can be retiably measured, it is probable that fulure economic
benefits will flow to the entity and specific entities have bean met for each of the company's activities as described below,
The company beses its estimates cn historical results, taking into consideration the type of customer, the type of transaction
and the specilics of each arrangement,

1.9 Functional and presentatien currency

Items included fn the {inancial statements are measured using the curmency of the primary econamic prvironment in which the
Company operates. (Functional Currency) The financial statements are presented in indian rupees and all the valies are
rounded to the nearest Lakhs, which is the presentatinn currency of company.

1.10 Tax expences represents the sum of current tax and deferred tax

a) Current Income Tax

L Taxes tncluding current income-tax are computed using the applicable tax rates and tax laws.

Ui, The tax rates and tax laws used to compute the amount are thase that ere enacted or substantively emacted, at the
reporting date in the countries where the company operates and generates taxable income,

Fi. Current income tax sstets and Habilities for current and prior perfods are measured ot the amount expected bo be
recovered fram or paid to the taxation suthorties Liability for additional taxes, If any, Is provided / paid as and when
Assessments are completed.

Iv. Current tax retated to OCI ltem are recognized in Other Comprehensive Incame (001,

b) Deferred tax

T, Deferred income tax is recognized using balance sheet approach.

fi. Deferred Income tax assets and liabilities are recognized for temporary differences which is computed using the tax rates
and Lax laws that have been enacted or substantively enacted at the reporting date.

fil. Deferred income tax assel are recognized to the extent that It is probable that tazable profic will be available against
which the deductible temporary differences, and the carry forward of unuied tax credits and unused tax osses can be utilized.
I¥. The carrying amount of deferred income tax assets 5 reviewed at each reporting date and reduced to the extent that it is
na longer probable that sufficient taxable profit will be available to allow 4l or part of the deferred ncome tax asset io be
utilized.

w. Deferred tax related to OCI item are recognized in Other Comprehensive Income (OCI1).

1.11 Provistons

Prewision i recognised when;

1) The Company has a present obligation as a result of a past event,

i) A probable outflow of resources 15 expected to settle the obligation and
fii) A reliable estimate of the amount of the shligation can be made,

Reimbursement of the expenditure required to settle a provision Is recognised as per contract provisions or when it s virtually
certain that reimbursement will be received,

Provisions are reviewed at each Balance Sheet date.

a) Discounting of Provislons
Provision which expected to be settled beyond 12 months are measured at the present value by using pre-tax discount rate

that reflects the risks specific to the Hability. The dncrease (n the provision due Lo the passage of time is recognised as interest
ENPENEES.




1.11 Contingent Liabilities and centingent Assets

{a) Contingent Liabllities are disciosed In either of the fallowing cases:
1) & present obligation arising from a past event, when it is not probable that an outflow of resources wil be required to
setile the obligation; or
il} A reliable estimate of the present obligation cannet be made; or
1) A possible obligation, unless the probability of outflow of resource is remate,
{by Contingent assets is disclosed where an inflow of economic benefits fs probable.
{e) Contingent Liability and Provisions needed against Contingent Liability and Contingent Assets are reviewsed at each
Reporiing dale,
(d} Contingent Liability is net of estimaled provisfons consldering pessible autflaw en setilemant.

1,13 Earnings Per Share
In determining eamings per share, (he Company considers the nat profit atiribotable to equity sharehalders. The aumber of

shares used in computing basic and diluted eamings per share is the welghted average number of shares oulstanding at the
year end,

1.14 Fair Value Measurement

Company measures financial instruments at fair valug at each reporting date. Fair value {5 the price that would be received to
ell an asset or patd to transfer & Lability in an ordery Lransaction between market participants st the messurement date, The
fair value measurement (s based on the presumption that the transaction to sell the 3sset or transfer the liability takes place
elcher:

» [ the principal market for the asset or lzbillty, or

» In the absence of a principal market, in the most advantageous market for the asset or lability,

The principal ar the most sdvartageous market must be ace o the pany. The falr value of an asset or a lability is
measured using the assumptions that market participants would use when pricing the asset or Uability, assuming that market
participants act in thelr economic best interest, The company uses valuation techniques that are appropriate in the
circumstances and for which sufficlent data are avallable to measure fair value, maximizing the use of relevant cbservable
frputs and minimizing the vse of uncbservable inputs,

1.15 Dividend to equity holders

Dividend pald/payable shall be recognlsed in Lhe year in which the related dividends are approved by shareholders or board of
directors as appropriate.

1.16 Financial instruments: -

(4) Initial recognition and messurement

Flnancial Instruments are recoanized at its feir value plus or minus trarsaction costs that are directly sitributable to the
Boquisition or Issue of the financial instruments.

(B) Subsequent measurement

{1} Financial Assets

financial assets are classified in following categories;
a) At Amortized Cost

b} Fair value through Other Comprehensive Incame,
€} Fair volue through Frofit and loss account,

a. Debt Instrument at Amortised Cost

A financial asset shatl be measured at amontised cost if both of the foliewing conditions are met:

(a) the financial asset is held within a business madel whose objective is to hold Mnanclal assets in arder te collect contractual
cash flows and

(b] The contractual terms of the financisl asset give rise on specified dates to cash Mlows that are solely payments of principal
and Interest on the principal ameont cutstanding,

Financial assets measured at amortised cost using effective interest rate method less impalrment if any, The EIR amartisaticn
Is Included in finance income In the statement of profit and Loss,

b. Debt Instrument at FYTOC

A debt instrument is classified as at the FYTOC! if hoth of the following criterls are met;

+ The objective of the business model is achleved bath by collecting contractual cash flows and selling the fmancial assets, and
+ The asset's contractual cash flows represent SPRLL

Debt Instruments included within the FYTOC) category are measured Initially as well as at each reporting date at falr value,
Fair valee movements are recognized in the Other Comprehensive Income (OCH), However, the company recognizes interest
intome, impalment losses & reversals and forelgn exchange gain or loss in the PEL, On de-recognition of the @sset, cumulative
gain or joss previously recognised in ©CH Is reclassified from the equity to PEL. |nterest earned is recognised using the EIR
methad.

¢, Debt instrument at FYTPL

FWTPL is 3 residual category for financial Assets. Any financisl assets, which does not meet the criterla for categorization as at
amertized cost or as FVTOC, is classified as at FVTRL

In addition, the company may elect to designale financial asset, which otheswise meets amortized cost or FYTOCH criteria, as
at FNTPL. If doing so reduces or eliminates a measurement or recognition inconsistency. The company has not designated any

_—__financlal asset as at FVTPL,

—

¢Findinc al assets included within the FYTPL category are mieasured at fair value with all changes recognized In the P&L.
3




{1l Financial liabilit ies

a) Financial liabl|ities at &mortised Cost

Financlal llabllitkes at amortised cost are tnitinlly recognized at fair value, and subsequently carried at amarttzed cost using
the effective interest rate method.

b) Financial abilities ak FYTPL

The campany has not designated any financial lisbilities at FYTPL.

b, Derecognition

Financlal Asset

A financial asset (or, where applicable, a part of a financial asset or part of a geoup of similar financial assets) |5 derscognized
oy when the contractusl dghts to the cash flows from the asset expines or it transfers the financizl assets and substantfally
all rishs 5 and rewards of the cwnership of Lhe asset,

Fimancial Liability

A financial Liability is dereccanised when the obligation under the (iability 15 dischorged or cancelled or eapires, When an
exlsting financial liability is replaced by another from the same lender on substantially different terms, o¢ the terms of an
existing liability are substantially modified, such an exchange or modification |5 treated as a derecognition of the original

liability and the reccanition of a new liability, and the difference in the respective carrying amounts is recognized in the
Income statement.

. impalrment of financlal assets;

Company applies expected credit loss (ECL) model for measurement and recognition of fmpairment |oss. The Company follows'
simplified approach’ for recognition of impairment loss Allowance on trade receivable. The application of simplified approach
does nol require the Company to track changes in credit risk, Rather, it recognises impairment loss allowance based on
Ufetime ECLs at each reporting date, right from its initial recognition

Company assesses on @ forward looking basts the expected credit (osses associated with its assets canried at amortised cost and
FYTOC! det fnstruments. The impaiment methodology aplies on whether there has been significant increase in credit risk.

1.17 Borrowing Cost
Barrowing costs thal are directly attributable to the acquisition or construction of qualifying assets are capitalized as part of

the cost of such assets. A qualifying asset I5 one that necessanty takes substantial period of time to get ready for its Intended
Lise, :

Al gther borrowing costs are charged to Statement of Profit and Loss account in the year in which they are incurred,

1,18 The matters /accounting standards not specifically commented upen / reparted here are either not applicable
and / or not. relevant.




SADHOK REAL ESTATE PRIVATE LIMITED

NOTES FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 2023

Mote: 2 Investment Property

{Amount in Lakhs)

Particulars Building

Year end 31st March 2022

Gross Carrying amount

Deemed Cost as on 01st April 2021 2,217.62
Addition during the year -
Disposals during the year -
Closing Gross Carrying Amount 2,217.62
Accumulated Depreciation

Opening Accumulated Depreciation 108.01
Addition during the year 102.75
Disposals during the year .
Closing Accumulated Depreciation 210.76
NET CARRYING AMOUNT 31-03-2022 2,006.86
Year end 31st March 2023

Gross Carrying amount

Deemed Cost as on O1st April 2022 2,217.62
Addition during the year

Disposals during the year

Closing Gross Carrying Amount 2,217.62
Accumulated Depreciation

Opening Accumulated Depreciation 210.76
Addition during the year 97.75
Disposals during the year

Closing Accumulated Depreciation 308.51
NET CARRYING AMOUNT 31-03-2023 1,909.11

Disclosures relating to fair valuation of investment property
1)Fair value of the above investment property as at March 31, 2023 is Rs.3308

lakhs based on FMV as per valuation report.

2)Fair Value Hierarchy

The fair value of investment property has been determined by circle rates

provided by Stamp Authority.

The fair value measurement for all of the investment property has been

categoried as a level 3 fair value based on the inputs to the

valuation techniques used.




SADHOK REAL DETATE PRIVATE LIMTED
HOTES FORMNG PART OF THE BALANCE SHEET A5 AT 3157 MARCH 7023

Hote: § Other Hen Curfent Asseis (Amaunt {n Lakhs)
AL SE 15t March | As st 37t March
limall 2023 2022
Security Deposils 1607 16.0F
Total 16.07 16,07
Hote: 4 Cach and Cath Equivalsnts
Aaat 3t March | As at 31zt March
Particulars ":Di! 12 -i i
Cash o hand 0.13 0.3
BaiamCes wilh Banks 2.ab 0,55
Takal 1,59 .68
Hote: § Current Tax Assots (net)
Particu A ab 3t March | As ak 315t March
articulars o | 2011
Advance Tax and Income Tas (TS sn 42.2%
Less: Ditecl Tax Paysble 1.8 52
Taotal 5818 7.0t
Hute: & Other Current Astets
AsarTist March | As al31st March
Particulars 2029 2027
(ekirs Recovnrable 10,60 %21
Tiotal 10,460 .
Hote: T Equily Share capital
| Asat3ist March | Az at3ist March
Firticuiars o3 1077
Autherised share capital
10,000 Equity shares of Ri 10 each i e
1.00 1.00
lnuedifubsoribed and Pabd up Capital
A0, 000 Equiity shiares of R 10 cach 100 1.00
1.00 1.00
¥.1 Detafls of shareholder holding mere than 5% in the pany
i AT Az b 315t March 2023 A at 315t March 2022
Hame of the sharaholder TEATE X haobdieg in the % helding In the
Heo in Shares b Ny i Shares - i X
Equity shares of Rs. 10/~ pach Fully padd
RLJ Aesecirees Limited OO0 00 100.00 10,000, 00 100.00
Taial 10,000.00 100.00 10,003.00 100.00

7.2 Aights, Preferences and Restrictions attas bng to sharos

Equity Shares: The Compary has see cess of Equity Shares having 2 pir valug of As. 10 per share, Each sharsholder
Is sutsjct 1o approval of the shareholder in the ensurfng Amual General Moeting,
remuinifg assets of the Coenparry alter distributon of ail preferential amounss,

F.3 Reconcilistion of the number of equity shares and share capizal

ix eligible for pne vota per sharm heid. The dividend propased by Board of Direclors
excepl incase of Interim dividend, In the evert of Uguldation, the equity sharehalders are wligible to receive the
I proportion to thels sharehalding.

Particulirs Azat 313t March 2073 A3 ak 313t Parch 2003
Mo in Shares Aotk Ha in Shares: Amount
lasued /Subncribed and Pald uo egquity Caglisl outstaneing at the
begirning of the year 400 1. 18,000 100
Issued [ Sutscribed and Pald up equily Capitsl ouistanding ot the end
o e year 10,000 1.00 10,000 1.00
7.4 The aggregaie shareholding of the pramoters and promoter greup as ¢ 31,0223
Hamse of iha Premcdurs Mo, of Shares Held Fercontagi of 3 Change curing ihe N, ol Sfares Hakd l’-::vdhglﬂf %, Chang= during the
ELI Resources Lid, 0,000 100.00 - 0,000 100,00 -




SADHOK REL ESTATE FRIVATE LMATED

NOTES FORMING FART OF THE BALAMCE SHEET A% AT 1157 MARCH 20731

Mate: § Ciher Equity

Particula Ad et I March | As @t 315t March
= 2013 1022
Retafried Earrings ErEd ] ECE!
*F21.65 ~Id6.43
Hote| B.1
Asat 3Tq March | Az at 315 March
Particulss
I 2 pLk] 1032
|Rataleiod Earning
£ i lase Baance Sl 2284 < NEL.NH
nigd: Profil after Tas 178 437
Itema of Other camarehensbee imcame recognised directly in
retalned sarning
Hemieazurements of defined benefits plans, net af ta B .
-171.65 =13 643
Maote: % Other Mon Current Lisbilities
Az at st March | ds ot 315t Narch
Farticulars ;
3023 Pl b
Security Depotits 144,07 paatirl
Tatal 244,07 244.07
HOTE 30 BORACW WES - DUl IENT
An.lf.:l_hl:llln:h AS At 315k March
Hiahi e 2023 patrid
Secured
E mim E
Teim Lo .
{Recirad by Soumalile PTRaLE BN IMTevabile # EIS ST OLF Magsa i,
|C ctipnan, Haryana.l
Urrsecwred
Fogtatad Partion 1,957, 7T 00008
1,957, 77| 400075
Tolal 199727 2.030,2%
Lezy; Curre nt maguinities of kbng-omm getn onclided in noae- 11} -
Tatal 1,997,977 2,030.25

Mate: 11 Other Currens Liabilities

dn ot Wist March

Az at it March

2023 FLrE
Slatutory Linhilibies LR 11k
‘OLhers .30 .19
Total 1534 13.585




Mate: 12 Other Income

SADHOK REAL ESTATE PRIVATE LIMITED
NOTES FORMING PART STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3

L%

15T MARCH 2023

{Amount in Lakhs)

Year Ended Year Ended
Particulars 31.03,2023 31.03.2022
Rental Income 228.00 228.00
Other income 9.63 2.61
Total 237.63 230,69
Hote: 13 Finance Costs
PSRl Year Ended Year Ended
31.03,2023 31.03.2022
Interest Paid 137.24 164.96
Total 137.24 164.96
Mote: 14 Other Expenses
Particulars fom Fnded Tout Ended
31,03.2023 31.03.2022
Maintenance Expenses 1.66 1.22
Electricity Expenses 0.29 0.32
Property Tax Q.10 0.08
Insurance Expenses a.oy 0.07
Legal and Professional Fee 1.10 0.09
Audit Fee 0.15 0.18
Filing Fee 0.03 0.03
Total 3.40 1.99
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i SADHOK REAL ESTATE PRIVATE LIMITED
Hote 15. Earnings per Share:

For the year ended  For the year ended

rA 31st March 2023 31st March 2022
{Rs. per share) {Rs. per share)

Basic EP5
From continuing operation 28 A4
From discontinuing operation - -
Diluted EPS
From continuing operation 28 ]
From discontinuing operation £
15.1 Basic Earning per Share (Amount in Lakhs)
The eamings and weighted average number of equity shares used in calculation of basic earning per share:-

For the year ended  For the year ended

foul

PAFCEIRARE 31st March 2023 31st March 2022
Profit attributable to equity holders of the company:
Continuing operations 2.78 -44,37
Discontinuing operations - -
Earnings used in calculation of Basic Earning Per Share 2.78 -44,37
Weighted average number of shares for the purpose of basic earnings per 10,000 10,000
share
15.2 Diluted Earning per Share (Amount in Lakhs}
The earnings and weighted average number of equity shares used in calculation of diluted earning per share:-
Particulars For the year ended  For the year ended

31st March 2023

31st March 2022

Profit attributable to equity holders of the company:

Cantinuing operations 2.78 -44,37
Discontinuing operations - -

5 3§ I 1
Earmings used in calculation of diluted Eaming Per Share from continuing m 4437

operations

The weighted number of equity shares for the purpese of diluted earning per share reconciles to the welghted average number of equity

shares used in calculation of basic earning per share as follows:

For the year ended  For the year ended
Part]

Rrtieitiors 31st March 2023 31st March 2022
Weighted average number of Equity shares used in calculation of basic 10,000 10,000
Effect of dilution:

Share Options B &
Weighted average number of Equity shares used in calculation of diluted 10,000 10,000

earnings per share




SADHOK REAL ESTATE PRIVATE LIMITED

Mobe 16, Financial Ratios

The detmils of sigmificant changes fic. chapge of 25% or more as comgured fa the innmediately provious fimancial vear) in key financial rtics, aloog with delaifed cxplanalinns:

Variation | Explanation far
51, No.|Ratie Type MNumerntar Denominator Unit 1002-23  [2021-22 : ol
(In %) Jehanpes
Current Fatle has increased
i e y: dae taeurrent liahilty
1| Current fato Current fusets Cirrrent Listilithes Times 0as 00| ALnE%
detroase durbng current
YEar
2| Debt-oguity ratio Dobt Equity  Timeos -8.13 5,01 Li7%
3| Dabd service coveraga mlio e Profil belore tass Depes Total amount of interest & pring pal of| Times o132 01| 6535% -
The Fetsrn on egqulty has
4 {Return on equity ratio Net Brofit atier tazes ity Sharohnlder Tunds % 0o onf ogase| decrome mainhon
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SADHOK REAL ESTATE PRIVATE LIMITED
Hote: - 17 Capital management

The compasy rmanages it capital to ensure that the company will be able te continue as 3 going concern while maximising the return to stakcholder through optimizatisn of the debt
and equity balanes. The capital structure of the comaany comprises af debt and tatal equity of the campany,

Debt Eqisty Ratio {amaunt In Lkhe)
Particulars L1 on A0t March, 23 A3 om 31t March 11
Borrewing [Hote No. 10 ) 1,957.7F 2,030,375
Long term debt 1.957.77 2,030.25
Equity [Note Mo. 7 } 1.00 1,00
Qther equity (Note Ho. 8 | 2365 S LR ]
Total equity =1TR.85 -125.43
Debt equity Ratie 8.7 {9.01)
Hote 18 :Fair Value measurements
(i} Finaneial Instruments by Categary | Amalnt in Lakhs)
Bl As at 315t March, 2023 A% at 115t March, 2022
FVTPL FuTOC Amorted Cost FVTFL FTOC Amarticed Cast
Financial Azsets
Cashand Cash Egubralents - - 2.59 - - 068
Total Financial Assets - - 159 = - .68
Financlal Liakilithes
Forrowings - . 1,957 77 - . 2,030.15%
Total Finanetal Liabilities - 2 1,957.77 - = 2,030.35

1} The carrying nmaunts of cash and cash cquivalents which are due to be settled within 12 months are considered to the same as thelr Tair valises, dus 1o shorl e nalure,

i) Lang tesm borrowings are evaluated by company on paramebers such as interest rates, specifie country risk fastors and othes sk faciors. Bassd on this evalustion the fair value of
wich payables are not matesially different from their carmying amount. & the amount is immaterial, no fair valuation s requined,

() Falr walus Mersrehy
Lovol 1+ Quoted prices (unadjusted) In acthve markats for dentical assets or lHabilithes

Lewvel 2- Inputs ocher than quoted prices included within Level 1 that are obzervable for the assets or liability, either directly (1.e. as prices) or indirectly (Le, derived fomm prices )

Levgl 3 Inputs fior the assets or Habilities that re not based on observable market data lmnpumhle imputs§
The financial assets and financial Habilties are valued at amortised Cost, sinoe we falr valuation technique |s belng used hence, falr value hicrarchy s nod risguined.

{ill} Financlal risk management

The Company's principal financial labilities comprise of anly Barrowdngs. The main purpese of these financial labilities is to finance the campany’s aperations. The Company's
principal financial assets include cash and cash equivalents that derive directly from its aperations,

The Company is caposed to marker rsk, cqcdit rish and liquidity rish. The cormgany’s financial rsk activitics are gaverned by approprizted policies and proccdurcs and that financlal risk
are identified, measured and managed in accordance with the companies policies and sk objectives. The board of directons review's and agrees on policies for managing each of these
vk, which are st rised belos: -

a) Market Risk

Market Figh s the risk that the fair value of future cash Mows of a financinl (nstruments will fluctuate beoause of changes in market prices. Market risk comprises Interest rate risk and
Tareign curvendcy rish. Fnanclal nstruments affected by market i inchiscdes loans and borrowings.

1) Interest Rate Risk

Interest rato risk is the risk that the fair value of future cash flows of a financial instruments will fuetuace because of change in market interest rats, the company porforms a
camprehensive corporate interest rate rish management. Tho company is not exposed to signilscant inferest rabe risk 23 at the pegpectne reporting dates
| Faretgn Currency Risk

There are no fereign exchange transictions undertaken by the cormpany henee, campnny (s not expased to foreign currency sk,
b} Credit risk

Credit risk is the risk of financial logs 1o the Company If @ customer of counterparty (o a financlal Instrument fafls to meet s contractual ebligations, and arses principally from the
Company's receivables fmom customers. The company is not axposed to credit rist from its financial activitios as ar present thers are no recelvanles outstanding in books.
Financial inatruments and cash deposits

Credit righ frem balances with banks ard fnanclal institutions is menaged in sccordones with the companies pelicy. Investment of surplus arc made anly with approved with
countorparty oa the basis of the fimancal quotes recetved from the coumterparty.

&} Liquidity risk

Liquidicy risk 15 the risk that the company will not be abie to meet jis financin! obligations as they become due. The company manages its fquidity risk by ensuring | as far 33 possible,
that it waill always have sutficient liquidity to meat its labilities when due, undar both normal and stresesd eonditions, withoul incurring unacceptsble loses oF rsh to the companys
repuiation.

The company's principal sources of Hqufdity are cash and cash equivalents and the borroeings frem Directors The company has alw taken a loan from Bank agaimt lmmovable Froperty

Hote 19 Key sources af estimation uncertainty

The faltowings are the key asmmpticns concemdng the future, and the key sources of estimation uncertalnty at the end of the reparting period that may have a significant risk of
causing a materipl adjustment to the carrying amont of assets and Babilities with next financial year. ’

#) Fair valuation measurement and valuation process

Financial instraments are measured inikially at {air value and Wnumﬂlgﬂ coal an the besiy of materiality, As on Balanee Shoet date, Financial &ssel and Liabilities are
immaterial and hence na fair valtation is requived, ;j,r'-“-_:‘l,..-— — "'i,.j_-'\.
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SADHOK REAL ESTATE PRIVATE LIMITED
b) Taxes
Deferred tax assets are recognized for unused tax lpsses and unabsorbed depreciation to the extent that it s probable thal taxable proflt will be available against which losses can be

utilised significant management judgement is required to delermine the amount of deferred tax asset that can be recopnised, based upen the likely timing and level of future taxable
profit together with future Lax planning strategies.

Mote 20, Rejated Party disclosures as required by Ind-AS 24 "Related party Disclosure™
20.9 Key Management Personnel:
M, Virendra Kumar Singhl, Director
M, Harnuman Jain, Birector
20.3 Holding Company
KU Resources Limited (Share: 100%)
20.3 Disclosure of transactlons with related part(es:

{Amount in Lalkhs)
Nature of Transaction Hame of Related Parties Relationship 31.03,2023 31.03.2022
Interest Paid KLJ Resources Ltd. Holding Company 13714 103.34
Unsecured Loan Tahen L) Ressurces Lid, Halding Company . 1,023.59
Loan Repayment (Incid. TDS) KL Resources Lid, Holding Company 1371 10,33
Rent Recetved (Incld. GST) HLJ Resources Lid. Holding Company 163,04 269,04
Bank Guarantee fess KL Resources Lid. Holding Company .76 -
Reimbursement of Expenses KLJ Resources Lid. Holding Company 13.37 10,85
Dutstanding Balarce
Security Deposit Recefved KL) Resowrces Led. Holding Company 144.07 244.07
Loan Taken KLJ Resources Led. Hedding Company 1,557.76 2.030.25
Receivabile ELJ Resources Ltd. Holding Company 9.34 0.81

Note 21, There are no delays in payments 1o Micro and Small Enlerprises & required (o be disciosad unger the Micro, Small and Madizm Enerprises Developmeant Act, 2008, The infarmation
has been delermined to the extent such parties have been idenlifiod on the basis of iInformation available with the company.

Hote 22, Lease Arrangements
e Gompany has nol taken any Financial Lesss,
Immavabie Property held for rental income and capilal apprecialion cl

Mete 23, Approval of financial statement
The financial statements were approved for (ssue by the Board of Directors on 04/05/2023,

Ited as n Y 83 par ind AS 40,
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