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INDEPENDENT AUDITOR'S REPORT

To the Members of BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
Report on the Audit of the Ind AS Financial Statements
1. Opinion

We have audited the Ind AS financial statements of BROKENHILLS TOWNSHIPS
AND RESORTS PRIVATE LIMITED (“the Company”), which comprise the Balance
Sheet as at 31st March, 2021, the Statement of Profit and lLoss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Cash Flow
Statement for the year then ended, and a summary of the significant accounting pulicies
and other explanatory information (hereinafter referred to as “financial statements”)

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 ("the Acl”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India including
Indian accounting standards (Ind AS) specified under section 133 of the Act, of the state
of affairs of the Company as at March 31, 2021 and Loss including other comprehensive
income, the changes in equity and cash flow for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Qur responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financinl Statements section of
our report. We are independent of the Company in accordance with the Code aof Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the financial statements.
3. Information other than the financial statements and Auditors Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including its Annexures but does not include the financial statements and our
auditor’s report thereon, The report is expected to be made available to us after the date

of this Auditor’s Report.
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QOur Opinion on the financial statements does not cover other information and we d,
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statement, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

L R ibility of Manase Coisilasi st

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting [rauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstaternent, whether due to fraud or
error.

In preparing the financial statements, managemenl is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative bul to do so.

The Board of Directors are also responsible for oversceing the company’s financial
reporting process.

5. Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due lo fraud or error, and o
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when il exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statemt:nts

maintain professional skepticism thmughnut the audit. We also:
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Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate Lo
provide a basis for our opinion. The risk of not detecling a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to

v.

design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future events
or conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves lair
presentation.

Materiality is the magnitude of misstatements in the financial statement that, individually

or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the financial statements may be influenced. We consider

quantitative matetiality and qualitative factors in (i) planning the scope of our audit work

and in evaluating the results of our work; and (ji) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a slatement that we have complied

with relevant ethical requirements regarding independence, and lo communicate witl
them all relationships and other matters that may reasonably be thought lo bear " o
independence, and where appIicab!el; related safeguards.

Py
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6. Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Reporl) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11} of section 143 of the
Companies Act, 2013, we pive in the Annexure “A” a statement on the matters

L

specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that;

a)

We have sought and obtained all the information and explanations which to the

best of oue knowledge and beliefwere necessary lor e purposes olour aidif

Place of 5ig'naturEL:‘ New Delhi
15.06.2021

Date:

b)

c}

d)

e)

g)

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those bouks

The Balance Sheet, the Statement of Profit and lLoss including Other
Comprehensive Income, Statement of Changes in Equity and the Cash flow
statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS

specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Direclors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i.  The Company does not have any pending liligations which would impact
its financial position.
ii. The Company did not have any long-term contracls including derivative
contracts for which there were any material foreseeable losses.
iii. ~ There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

L . As required by Section 197(16) of the Act, we report that the company

has not paid any managerial remuneration during the year.

For Kumar Chopra & Associates

(M. No 080990)
UDIN: 21080990AAAADCI905
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ANNEXURE “"A” TO INDEPENDENT AUDITOR'SREPORT

Annexure to the Independent Auditors' Report referred to in paragraph 6(1) of our report of
even date on the accounts of BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE
LIMITED for the Year ended 31st March, 2021

1. a) The Company has maintained records showing full particulars including quantitative
details and situation of fixed assets consisting of investment property.
b) The fixed assets have been physically verified by the management during the year at
reasonable interval. No material discrepancies were noticed on such verification.

¢} The Title deeds of immovable property are held in the name of the company.

[

The company does not have any inventories as such the clause is not applicable.

3. The company has not granted any loans, secured or unsecured to Companies, Firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013.

4, The company has not made any loans, investments, guarantees and securities covered
under the provisions of section 185 and 186 of Company Act, 2013.

3. According to the information and explanation given to us the company has not accepted
any deposit during the year from the public

6. The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the act for any of the products/services of the company,

/. a) The company is regular in depositing with the appropriate authorities undisputed
statutory dues including income-tax, sales-tax, service tax, custom duty, excise duty,
value added tax, cess and other statutory dues as applicable to it. Company is not
covered under Provident fund and ESI. According to the information and explanation
given to us, no undisputed amount payable in respect of any stalutory dues were
outstanding as at 31.03.2021 for a period of more than six months from the date they
become payable.

b)According to the information and explanation given to us, there are no dues of income
tax or sales tax or service tax or custom duty or excise duty or value added tax or cess
which have not been deposited on account of any dispute.

8. In our opinion and according to the information and explanations given to us, the
company has not defaulted in repayment of dues to financial institutions, government or
bank or debenture holders.

9. The Company has not raised any maoney by way of initial public offer or further public
offer.

10. According to the information and explanation given to us, no fraud on or by the
company has been noticed or reported during the course of audit.
k

11. The company being Private Limited, clause regarding managerial remuneration /4
applicable.
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12. The Company is not a Nidhi Company and hence Para {xii} is not applicable
13. There were no transaclions entered into with related parties covered under provisions of
section 188 of the Companies Act, 2013. The section 177 relating to audit commiltee is not

applicable to the company during the year.

14. The Company has not made any preferential allotment or private placement of share or
fully or partly convertible debentures during the year.

TS TNe company has nol enfered into any non-cash transacGon with the direclors or persons
connected with him under the provisions of section 192 of companies Act, 2013.

16. In our opinion and as per the information and explanation given o us the company is
not required to get registered under section 45-1A of RBI Act, 1934,

For Kumar Chopra & Associates

F countants
Nint D] 3] N:]
BUNIL JAIN)

Y Partner

#(M. No. 8099())
UDIN; 21080990AAAADCI905

Place of Signature: New Delhi
Date: 15.06.2021
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ANNEXURE *B" TO INDEPENDENT AUDRDITOR'S REPORT

Annexure to the Independent Auditors’ Report referred to in paragraph 6(11){f) of our report
of even date on the financial statements of BROKENHILLS TOWNSIHIPS AND RESORTS

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

Opinion

TOWNSHIPS AND RESORTS PRIVATE LIMITED (“the Company”) as of March 31, 2021
in conjunction with our audit of the financial statements of the Company for the year ended
on that date,

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India(the “Guidance Note”).

Managentent’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 201 3{the “Act”).

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by the Institute of Chartered
Accountants of India (ICAT) anid deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects. L

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness, Our audit of internal financial controls over financial reporting includ@ed
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obtaining an understanding of internal financial controls over financial repuorting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’'s judgement, including the assessment of the risks of malerial misstatement of
the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
malerial effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over [inancial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting lo future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For KUMAR CHOPRA & ASSOCIATES

Place: New Delhi
Date: 15.06.2021

- No.80990)
UDIN: 21080990AAAADCS905



BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH 2021 '

(Amount in Lakhs)

Particulars =0 T RIS

i :
T AL

Wi

ASSETS
Non-current Assets
{a) Property, Plant and Equipment
(b) Investment Property

for Ctirer-mangitteassers
(d) Financial Assets
Current Assets
(a) Inventories
{b)  Financial Assets

{f) Cash and cash equivalents

0.04 0.09

e
T

_ " TOTAUASSETS |

-..,|,".-'_'

EQUITY AND LIABILITIES
Equity
{a) Equity Share capital
{b) Other Equity
(i) Reserve and Surplus
LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
(i} Borrowings
Current Liabilities
{a) Financial Liabilities
{b) Other current liabilities

(¢)  Provisions

o TOTALEQUITYAND LIABILITIES | ©

161.00 161.00

(6.12) (5.71)

0.40 0.40

0.70 0.34

o 1s598] wii U 156.03

Significant Accounting Policies
The accompanying notes to the financial
statements

As per our report of even date attached
For Kumar Chopra & Associates
Chartered Accountants

FRN -000131
SunitJdin Y
Partne

M.No. 080990 L

Place: Mew Delhi
Date: 1570672021

For & on behalf of Board of Directors

fﬂhanwar Lal)

Director
DIN ﬂ?ﬂ#ﬂl]fi

MWH‘}
(Bijay Kumar Jain)
Director

DIN 01991701




BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2021

{Amount in Lakhs}

R o ch. | As at 315t March 2020
B T FHER e :_: i
N s

| | Revenue From Operations
Il | Other Income

B B e e L e s S e O

R T

Other expenses 8 0.41 0.18

T O O s 1. 7 o e I s 7 e e )

V[ Profit/(ioss) before exceptional items and tax. (- V) 0.41) (0.18)
VIl | Exceptional ltems #

VL] Profie/(foss) before tax from continuing Gperations Vi) | [0 o @] T o)

Vil | Tax expense;
{1} Current tax . -
(2) Deferred tax . -

Prufitf[luss} frum dfscuntmued operatlmﬁ

| Profi ow) for
X

Xl Dther Cwnprehemwe Incnme

j{f.!." (ﬂﬂm, ing Profi

)(W Elammgs per ;equltj.r sha.re :
(i) Basic (0.03}) (0.01)
(if) Diluted (0.03) (0.01)

Significant Accounting Policies 1
The accompanying notes to the financial statements 2to 16

As per our report of even date attached For & on behalf of Board of Directors
For Kumar Chopra & Associates

Chartered Accountants
P T e
74 L ﬂﬁﬁ

{Bijay Kumar Jain) {Bhanwar Lal)
Director Director
DIN 01991701 DIN 07040236

Place: Hew Delhi
Date: 15/06/2021 L 4



BROKENHILLS TOWHNSHIPS AND RESORTS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY AS AT 315T MARCH 2021

A. EQUITY SHARE CAPITAL {Amount in Lakhs)

culars Sl R T Amount

AS at 315t March 2020 161.00
Change in tq.rlhr share mplt.l =

AS T T A ~ 181,00

B. OTHER EQUITY

STATEMENT OF CHAMGES IN EQUITY FOR THE PERIOD ENDED 315T MARCH 2021

B-llIhr:I as at O1st hprl‘l !{ﬂ.ﬂ
~ Profit/(Loss) for the year .

 Changes in accounting policy or prior period .
Brmors
Mtittdhllllmn_ththuginnln[n‘iiﬁe iy - | - -
reporting period

___Total Comprehensive Income for the year _ . {6.12) {6.12)

Dividends iWis & - -
Trm:flrtnmaimﬂnrnhp Tl SR o =i

 Ba on MstMarch202t . | T iEan e .{t‘.mJI

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 315T MARCH 2020

n-um. as at O1st April zma
Prorﬂt.r[l.uu:- for the year
Changes in accounting policy or prior period ; i T
efrrors
| Restated balance at the beginning of the E iy i pEm——
reporting period
__ Total Comprehensive Income for the year {5.71) {5.71)
| Dividends g 5
Transfer to retained earnings - : T
= : R e e e L R
As per our report of even date attached .- For & on behalf of Board of Directors
For Kumar Chopra & Associates

-

(Bijay Kumar Jain) {Bhanwar Lal)
Director Director
DiN 01991701 DIM 070402 36

Place: Mew Dalhi
Date: 15/06/2021



BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March 2021

(Amount

in Lakhs)

RN

t

Add: Adjustment for non cash items :

(a) Cash Flow from Operating Activities
Het Profit Before Taxation

Add: Adjustment for other items

Loss on sale of Fixed assets

Other Income

Dividend Received

Other Comprehensive income

Operating Profit Before Warking Capital
Changes

(b} Adjustments for Changes in Working
Capital:

Adjustments for {Increase)/Decrease in
Operating Assets:

| Trade Receivables {Current)
Bank-Balances other than cash and cash
equivalents

Other Financial Assets

Other Current Assets

(c} Adjustments for (Increase)/Decrease in
Operating Liabilitles:
Other Current Liabilties

Cash Generated from Operations

Direct Taxes Paid/Recefved

Cash Flow from Operating Activities (&)
Cash from Investment Activities :-

Capital Expenditure on Fixed Assets, Including

Capital Advances
Purchase of Long Term Investments

hinterest Income (Revenue)

Dividend Received
Met Cash Generated from / (used in) Investing
Activities (B)

(0.41)

(0.41)

0.386

(0.05)

(0.05)

(0.18)

0.03

[ﬂ.14jh

(0.14)]




3 |Cash Flow from Financing Activities ;-

Proceeds from Issuance of share capital
{including share application money)
Met Cash Generated from / {used in) Financing

Activities (C)

Net Increase/(Decrease) in Cash & Cash

Equivalent {A+B+C) (0.05) (0.14)

Met Change in cash & Cash equivalents (0.05) (0.14)

Cash & Cash Equivalent at the beginning of the a.0s e

Wb

Cash & Cash Equivalent at the end of year 0.04 0.09
Notes :

The above Cash Flow Statement has been prepared under the indirect method set out as per Ind-AS-7
issued by The Institute of Chartered Accountants of Indfa and notified u/s 133 of the Companies Act,
2013,

As per our repart of even date attached For & on behalf of Board of Directors
For Kumar Chopra & Associates
Chyrtered Accountanss ﬁﬂ
F 131N %
Pryat ey
(Bijay Kumar Jain) (Bhanwar Lal)
Sumil J&in Director Director
Pa r DIN 01991701 DIN 07040236
M 080990
Place: New Delhi

Date: 15/06/2021



BROKENHILLS TOWHSHIPS AND RESORTS PRIVATE LIMITED
MEOTES FORMENG PART OF THE BALANCE SHEET AS AT 35T MARCH 2071

Mate: 3 Caih and Cash equivalents

l--.-.:".. ok '{{.@ i
PRDCE A L

[Batances with Banks
Cash on hand

N,

Hote! 4
ELoE p—
17,550,000 Equity shares of Rs. 10 each At 3y
175.00 175.00
Bsued/Subioribed and Padd up Capital
6, 10,000 Equity shares of Rs.10 each 161.00 161,00
141,00 161.00
4.1 Details of shareholder holding more than 5% in the company
me i 2 gt i, L » 5 e i = ]
e e S i‘% T Fiatehdyberais .""'-':-;i it 7t GO
Equity shares of Rs. 10/-sach fully paid
KL Resources Limited 16,130,000 100,00 16, 10,000 100,00
Total 16,10,000 10000 16, 10,000 100,00

4.1 Rights, Preferences snd Restrictions attaching to shares

AR i

e e D .
mmmﬁhmmcﬁmmu 1% 1
Begh of the your , 10,000 TE1.00 16, 10,000 161,00
Adi: Shares Bsued durieg the yoar -
bssumed S Subseribed and Pakd up equity Capleal cutstanding at
ive s of the year 16, 10,000 161.00 16, 10,000 161,00

Hote: imwh-llm

.




BROKEMMILLS TOWHSHIPS AND RESORTS PRIVATE LINITED
HOTES FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 2021

Hote: 7 Other Current Linbilities

s i FR ey




BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
Haotes to the Financlal Statements
For the year ended March 31, 2021

Haobe; 1

Summary of Significant Accounting Policles

1.1 :- Corporate Information

Brokenhills Townships and Resorts Pet. Ltd. 45 2 private limited company incorporated and demiciled in India having Cin:
UTCHOZMHZOIIPTC219700, It s registered under the Companies Act, 1956 on 1250772011, The registered office of the
company is situated at D-1/0-2, Rajkamsl Commercial Complex, Panchsheel Square, Wardha Road, Magpur-440012, it s
mmﬂmuraryurmmummmnlmd company. The Company engaged in business of Real
Estates.

1.2: Bashs of Preparation

#) Statement of Campliznce
under

These financial statements have besn prepared in accordance with kndian Acoountirg Standards (Ind-AS) notified

g

b} Basks of Measurament
The financial statements have boen prepared under the historical cest convention and on an accrsal basts,

) Use of eatimates and Judgment

The preparation of financial statements in conformity with Ind &5 reguires management to make Judgments, estimates and
assumptions that affect the application of accounting policies and the reported ameunts of aszels, labilities, disclowre of
cuntirmmet:md{mn:umedmﬂ#mﬂ:mlmmmmmmuﬂmmwnm
Examples of such estimates include estimates of Future abligations under employes retirement benefit plans and estimated
uieful life of property, plant and squipment actusl results may differ from these estimates,

Estimates and underlying assusmptions are reviewed on 8 peviodic basis, Future results esuld differ due to changes in these
estimates and difference batwesn the actual result and the estimates are recognised in the period in which the results are
known £ materfalize,

.ﬁuliuncialIrfmmqtmmmrdfnMmmﬂﬁlm%nmﬂhwmmtwnmmm
stabed.

1.3 Cash Flow Statement
Cash flow statement is reparted using the ndirect method, whereby profit / floss) before tax is adfusted for the effects of
tramsactions of non-cash nanumwﬁrmd:mumnrwuuﬁnnmmphnpamm. The cash flows from
aperating, investing and financing activities of the company are segregated based on the available Information,

1.4 Exceptional Ibems
On certafn occasions, the size, type or incidence of an fem of income or experss, pertaining to the ordinary activities of the

Company, fs such that is disclesure improves an understanding of the parformance of the Company. Such income or expenso
1% classified a5 an exceptional ftem and accordingly disclosed in the Notes to Accounts.

1.5 Property, plant snd equipment
a:ﬁupnmmﬂmlmwnmndltm:knmmmwmmimpa{m losses, if any.
Cost of asset includes the following:

I. Cost directly aittritastable to the acquisition of the assets

i, Incidental expenditure during the construction period i capilatized s part of the indivect comstruction st to the
mh%hmhmhmwmﬂtumNMmm thereta,

iif. Present value of thae:umwmofdmnllru&renmiuth ftems & restoring the site on which i & located if
recognition criteria are mat.

bjcmtnfmntmmnujur1mctiun1mwﬂwmmswmm:lwmmmmmmm
are capitalized if the recognition criterfa are met.

€) Upon sale of asets cost and accurmulated depreciation are eliminated from the financlal statements and the resultant
pnwm-qmmmhmmammmm -

-
o} Amaunts paid towerds the acquisition af Rroperty, plant and equipment outstanding as of each reporting date and the cost
a{my. plant and equipment not ready for intended = bafore such date are disclosed under capbtal work- In-progress,

Depreciation /f
Depreciation on Property, plant and Equipment is provided on Wiitten down value (WDV) cver the useful [ife of the By A
specified in Schedule H of the Companies Act, 2013,
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1.6 Investment Property
Property that s held for long term rental yields or for capital appreciation or both, and that & not cccupled by the company,

I classified as investment property, Investment Property is measured at its cost, including related transaction costs and
wihere applicable bormowing costs less depreciation and impairment, iF any.

1.7 impairment of non-financlal assets

An asset 1 treated &s impaired when the carrying cost of assets exceeds iUs recoverable vadue and impairment loss s charged
to the Statement of Profit & Loss in the year in which an assel & identified as impaired. At each reporting date company
assesses the estimate amount of Impairment loss. The Impalrment loss recognized in prior accounting periods is reversed 1f
there has been a change in the estimate of recoverable smount and such [osses either no longer exlists or has decreased.
Reversal of impaired loss s recognized in the Statement of Profit & Loss.

T.nmm
Reverne mHMWHmmdﬂﬂtM¢nhhmndﬂemnyﬁhrm.

1.9 Functional and presentation currency
memshduded'rnhmutmﬂ,alenmlmmeuwumu'nmmnrunmmwmkmwrwnlhmn
the Compary operates. {Functicnal Currency) The financial statements are presented in Indian rupees and all the values are
rounded to the nearest Lakhs, which i the presentation curency of company,

1.10 Tax expenses reprasents the sum of current tax and deferred tax

&) Current Income Tax

1. Taxes including cusrent Income-tax are computed using the applicable tax rates and tax laws,

fi. The tax rates and tax laws vsed to compute the amount are those that are snacted or substantively enacted, at the
reporting date in the countries where the company oparates and generates taxahle income.

fil. Cumrent income tex assels and liabilities for current and prior perinds are messured at the amount expected to he
recovered from or pald to the taxation authorithes Liability for additional taxes, if any, is provided / paid as and when
assesmments are completed,

tv. Curtient tax related to OCI tem are recognized in Cther Comprehensive Incorme (o).

b} Deferred tax

i. Deferred income tax i recognized using balance sheet approach,

i, Deferred income tax assets and liabilities are recognized for termporary differences which & computed using the tax rates
and tax iaws that have been enacted of substantively enacted st the reparting date,

iii, Deferred ncome tax asset are recognized to the mtent that 1t i probable that taxable profit will be available against
which the deductible temporary differences, and the camy forward of umsed tax credits and unused tax losses can be
utilized.

fr. The carrylng amount of deferred income bax sssets ks reviewed at each reporting date and reduced o the extent that it i
na longer probabde that sufficient taxable profit will be available to aliow all or pert of the deferred Income tax asset to be
utilized.

¥. Deferred tax related to OCI item are recognized in Other Comprehensive Income (OCI),

1.11 Provislons
Provision ks recognised when:

i) The Company has & present chligation as a result of & past event,

fi) A probable outfiow of resources i expected to settle the obligation and

ifi} A reliable estimate of the amount of the obligation can be made.
Mmburmmnfth-mﬂmmmmhnmm&mﬁduwmmmrmmmuk
virtually certain that refmbursement will be received,

Provisions are reviewed at each Balance Sheet date,

&) Discounting of Provisions
Provision which expected to be settied bevond 12 meonths are measured at the present value by osing pre-tax discount rate

thatuﬂmthrrﬂumcittnmllwﬁ.ﬂr.mmhmpmhtnmwurtMHWuﬂu
inkerest expenies,

art - f

1.12 Contingent Liabllities and contingent Assets |

fa} Contingent Liabilities are disclosed in efther of the following cases:
i} & present obligation arising from a past event, when it is not probable that an outfow of rescurces will be required
to setthe the obligation; or
Iy A retiable estimate of the present obligation cannot be made; or
i} & possibbe obligation, unless the probability of outflow of resource s remote,
(b} Contingent assets b disclosed where an inflow of economic benefits s probable.
{c) Contingent Liability and Provisions needed sgainst Contingent Liability and Contingent Assets a
Reporting date. P |
idlMMMEMEME!EW“MW:MMMMLMMEH Bme
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1.13 Earmings Per Share

In determining eamings per share, the Company considers the net profit attributable to equity shareholders, The number of
shares used in computing basic eamnings per share is the weighted avernge number of shares outstanding. during the year. The
dilutive sarming per share i not computed as there i no dilution imoived during the year,

1.74 Fair Value Measurement

Company messures financial instruments at fair value at sach reporting date. Fair value is the price that would be received
to sell an aset or pald to transfer a [isbility in an orderly transaction between markst participants at the measwement date.
The fair value measurement i based on the presumption that the transaction to sell the asset or transfer the liability takes

place gither:
+ in the principal market for the aswet or lability, or

« in the abs of & principal

‘rlnpritipal.ur.h-mt-dmunw:muhummbemmmhmmemm.mefadrvuueofmmmalmlqru
measured using the ssumptions that market participants weould vse when pricing the asset or lisbRity, assuming that market
participants act in thelr economic best Interest. The company uses valuation technigues that are appropriate in the
circumstances and for which sulficient data are svailable to measure fair value, maximizing the use of relevant observable
inputs and minkmizing the use of unobservable inputs.

1.13 Dividend to aquity holders
Dividend pald/peyable shall be recogrised in the year in which the related dividends are approved by shareholders or board

of directors as appropriate,

1.16 Financial instruments:-

{A) Inftial recognition and measurement

Financial Instruments are recegnized at fts fair value plus or mimus transaction costs that are directly attributable to the
acquisithon or issue of the Mnanchal Instruments.

{B} Subsequent measurement

{i) Financial Assees

financial assets are classified in following categories:
&) At Amortised Cost

b Fair value through Other Comprehensive Income,
c) Fair value through Profit and loss account.

&, Debt imtrument at Amortised Cost

A financial asset shall be measured at amortised cost if both of the Tollowing conditions are met:

(a} the financial aset is heid within a business model whose objective is to hald financial asets in order to collect
contractual cash flows and

(b} The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principsl
and interest on the principal amount autstanding.

Financial assets measured at amartised cost using effective interest rate method Less impairment if any. The EIR amortisation
s inclsded in finance Income in the statement of profit and loss,

b. Dwbt instrument at FYTOCI
l.dnbl‘.mhmuutMFﬂDGﬂbmhufthw&ummamm:

« The objective of the bidiness madel is schieved bath by collecting contractual cash flows and selling the financial ansats,
and

* The asset’s contractual cash fows represent PRI,

Detst Instruments includéd within the FYVTOCI category are measured initlally a5 well as at each reparting date at fair value,
Falr value movements ane recognized in the Other Comprahensive Income (0CI). However, the company recognizes interest
m,mmmamummmmmwlmhmrumwwmnwnm.
umularlw,-p#nwImsprmwslgrmmhdhuclhudmlfbdmmmmmmt.lwwmbmwmw
the EIR method,

. Debt instrument at FYTPL e
Hmuummlmmrm&lmnwmmm,mhﬁmmtmuhrcrmﬂxmmtimn
at amaortized cost or as FYTOCH, fs classified a3 st FYTPL

- In addition, Lhe company may elect to designate financial asset, which ofherwise meets amortized cost or FYTOC) criteria, as

at FVTPL. If doing 5o reduces or eliminates a measurement or mnwﬂhim&tmr.ﬂnmmhsmdnhnﬂﬁaw
financial asset s at FYTPL, s
an:iax.us.mh:ludod'm'tlmhmmwmmmufwudmwihauwmm!ntm

Investment in Equity instruments are measured through FYTPL.
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(i) Financial Ilabilities

&} Financial liabitities at Amortised Cost

Financial liabilitles at amartised cost are initialty recognized at fair value, and subsequently carrled at pmortized cost using
the effective interest rate method,

b} Financlal liabilities at FYTPL

The company has not designated any Minancial lisbilities at FYTPL,

b. Derecognition

Financlal Asset

A financial ml{u-,mmm:mﬁuFNMMmmwamnrmmm assels) s
derecognized only when the contractual rights to the cash flows from the asset expires or it transfers the financial assets snd
substantiaily all risks 5 and rewards of the ownership of the asset.

Financisl

3 ritﬁuwme&h*mtheublmhnmdﬂthﬂhhlityﬁdixhamdurunaﬂmnr!q:ies.'ﬂ‘hnm
existing financial Habflity & replaced by another from the same lender on substantially different terms, or the terms af an
existirg liability are substantially modified, such an exchange or modification treated as a derecognition of the original
liability and the recognithon of & new liability, and the difference in the respective carmying amounts s recognised in the
income statement.

C. Impatrment of financiasl assets:
Comparry applies expected credit loss (ECL) model for measurement and recognition of Impairment |oss. The Company
foliows’ simplified approach’ for recognition of imgairment loss ablowance on trade receivable. The application of simplified
approach does ot require the Company to track changes in credit fisk, Rather, it recognises impairment loss allowance based
o lifetime ECLs at sach reporting date, right from its initial recognition

Eﬂﬂﬂwmm.l'um:rdImklnlhudstheewpeﬂﬂcmm;m:mmﬂrmummmulmﬁud T

and FYTOC! debt instruments. The impairment methodology applies on whelher there has been significant increase in crst
risk. ¥

117 Leases
There are no leases covered under Ind 45 116,



BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 2021

Note: 2 Investment Property

i
ik

P \arch 2020

Gross Carrying amount
Deemed Cost as on 01st April 2019 155.94
Addition during the year
Disposals during the year :
Closing Gross Carrying Amount 155.94
Accumulated Depreciation
Opening Accumulated Depreciation
Addition during the year

Disposals during the year

Closing Accumulated Depreciation -

Ear gru:l ;1;‘; ﬂ- rch 2021
Gross Carrying amount
|Deemed Cost as on 01st April 2020 155.94

Addition during the year

Disposals during the year -
Closing Gross Carrying Amount 155.94

Accumulated Depreciation .
Opening Accumulated Depreciation -
Addition during the year -
|Disposals during the year
Clasing Accumulated Depreciation -

Disclosures relating to fair valuation of investment property
1)Fair value of the above investment property as at March 31, 2021 is 246.22 lakhs

, based on FMV as per circle rate. i
. Z)Fair Value Hierarchy
The fair value of investment property has been determined by dn:le rates provided by
Stamp Authority.

The fair value measurement for all of the investment property has been categoried as a
level 3 fair value based on the inputs to the
valuation technigues used.




BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
Note: - 2 Capital management

The company manages its capital to ansure that the company will be able to continue as a going concern while maximising the return to
stakeholder through optimization of the debt and equity balance. The capital structure of the company comprises of debt and total

equity of the company.

Debt Equity Ratio (Amount in Lakhs)

Particulars 31st March 2021 31st March 2020
Borrowing (Mote No. 6 ) 0.40 0.40
Equity (Mote No.4) 161.00 161.00
Other equity (Mote No.5) (6.12) {5.71)

Total equity 154.88 155,29
Debt equity Ratio 1/387 1/388
Note 10 :Fair Value measurements
{1} Financial Instruments by Category
315t March 2021 31st March 2020
i o FYTPL | FVTOCH | Amortised Cost | FVTPL FYTOCI  |Amortised Cost
Financial Assets
Cash and Cash Equivalents - - 0.04 - - 0.09
Total Financial Assets - - 0.04 - - 0.09
Financial Liabilities
Borrowings - - 0.40 - » 0.40
Total Financial Liabllities - - 0.40 - - 0.40

a) The carrying amounts of cash and cash equivalents which are due to be settled within 12 months are considered to the same as their

fair values, due to short term nature,
b) Long term barrowings are evaluated by company on parameters such as interest rates, specific country risk factors and other risk
factors. Based on this evaluation the fair value of such payables are not materially different from their carrying amount. As the amount

Is immaterial, no fair valuation is required.

i) Fair Value hierarchy
Level 1- Quoted prices (unadjusted) in active markets ﬁ:orH identical assets or liabilities S
Level 2- Inputs other than quoted prices included within Level 1 that are observable for the assets or liability, either directly {i.e. as

prices) or indirectly (i.e. derived form prices)
Level 3- inputs for the assets or liabilities that re not based on observable market data {unobservable inputs)

The financial assets and financial Habilties are valued at Amortised Cost, since no fair valuation technique is being useg/
value hierarchy is not required. /

(fii) Financial risk management
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The Company's principal financial labilities comprise only Borrowings. The main purpose of these financial liabilities is to finance the
company's operations. The Company's principal financial assets include cash and cash equivalents that derive directly from its

operations.

The Company’s is expose to market risk, credit risk and liquidity risk. The company financial risk activities are governed by appropriated
policies and procedures and that financial risk are identified, measured and managed in accordance with the companies policies and risk
objectives. The board of directors reviews and agrees policies for managing each of these risk, which are summarised below:-

a) Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instruments will fluctuate because of changes in market

prices, Market risk comprises Interest rate risk and foreign currency risk. Financial instruments affected by market risk includes loans
T AR BoTTOWIngs.

i} Interest Rate Risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instruments will fluctuate because of change in market

interest rate, the company performs a comprehensive corporate interest rate risk management. The company is not exposed to

significant interest rate risk as at the respective reporting dates.

il) Forelgn Currency Risk
There are no foreign exchange transactions undertaken by the company hence, company is not exposed ta foreign currency risk.

b} Credit risk 4

Credit risk is the risk of financial loss to the Company f a customer or counterparty to a financial instrument fails to meet its
contractual obligations, and arises principally from the Company's receivables from customers, The company is not exposed to credit
risk from its financial activities as at present there are no receivables outstanding in books.

Financial instruments and cash deposits
Credit risk from balances with banks and financial institutions is managed in accordance with the companies policy. Investment of
surplus are made only with approved with counterparty on the basis of the financial quotes received from the counterparty.

¢) Liguidity risk

Liquidity risk is the risk that the company will not be able to meet its financial obligations as they become due. The Company manages
its liquidity risk by ensuring , as far as possible, that it will always have sufficient liguidity to meet its liabilities when due, under both
normal and stressed conditions, without incurring unacceptable losses or risk to the company’s reputation,

The company’s principal sources of liquidity are cash and cash equivalents and the borrowings from Directors. The company has no bank
borrowings. Company Is not carrying out any operations.

Note 11 Key sources of estimation uncertainty

The followings are the key assumptions concerning the future, and the key sources of estimation uncertainty at the end of the reporting
period that may have a significant risk of causing a materfal adjustment to the carrying amount of assets and liabilities with next
financial year.

a) Fair valuation measurement and valuation process o

Financial instruments are measured initially at fair value and subsequently at amortised cost on the basis of materiality. As on Balance
Sheet date, Financial Asset and Liabilities are immaterial and hence no fair valuation is required

b} Taxes
Deferred tax assets are recognized for unused tax losses and unabsorbed depreciation to the extent that it is probable that taxable

profit will be available against which losses can be utilised significant management judgment s required to determine the ameunt-a
deferred tax asset that can be recognised, based upon the likely timing and level of future taxable profit together with f et
planmning strategies.

L




BROMEMHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
Hole V2. Earmings per Share;

Far the year For the year
Particulars arded 3m ended 3t March
March 2021 2020
iR por shard] (s, pur share}
Raslc EPS
From (endinifing operation {03 0.0
Fromm discontinuieg cperatian = 2
Erfluted EPS
From conlinuing operslion 0,005 (ki ]}
Frowm discomtinuing operation ‘ -
12,1 Bask Esmning per Share
The sarnings anc weighted mverage number of equity srares used In calculation of basic eamisg par share:-
For the year Far thir yesr
Farticulars emded 315t ended $ist Narch
March 2021 Fior i)
PO GO ICRTT IR 10 BTy PRI B T ER R —
Cominuing aperslions (= 1] 0.18)
Blscontiming operations E i
Edmergs usad In cabculation of Basic Eaming Per Shane 2.4 .18}
mﬂﬂnﬂmwﬂmfwmmﬂmﬂmhﬁw 16,40,000 W
111 Dllarted Exrning pet Share
The earnings and weighted averape rumber of equity shares used In talculation of difuted sarming per share:-
For the year For the year
Partieidary ansded ¥t smded 31t March
Narch 2021 2028
Prafi attributable to eguity holders of the company:
Lontinuing operations e e
Discontinuieg. operations i :
Larnings used i ealoulation of diluted Enraing Per Share from cantiing
Spatilins [ AL ]|

ThmﬂwﬂﬁMMhhmwﬂ&mmmmeuuhthW:wnmn‘

equity shares used In calcubation of basic eamng per sare as folivws:

Fer the year

For the year

Purticulsn anded 3ist  ended 1158 March

March 1031

030

Weighted average number of Equity shanes used in Cakodation of bask 18, 10,000
EMect al ditution:
‘Sharg OpLions

16,710,000

Welghied average number of Cquity-shares wed in calculation of diuted 410,00

18,10,000

earnings per share

Hote 11, Relabed Party disclosures as requined by Ind-A3 24 "Relsted party Disclssurs”

13,1 Kmy Managomavt Panson el
M, ¥ikal Kiraushal Pincha, Dinecior

M, Barkha Wikes Pinchay, Director

[Amual in

Transaction During  |Hame of RBelated Parties Rl fomesh |y 3182 March, 7021

it Narch, e

|Unsscured Loan ikas Himehal Pincha CHrecior 0

40

Hote 14.Lease Arranpaments

Coempaey Fas tedse of term of bwelve months or less ishert-Lerm beases) and iow vakug loases For these short-term and [ow vlue
leases. the Company reccanizes the leass pavments &5 a0 aodrating exense on 8 stratei-Ung basts over the term of the Leass,

Mats 15. Thens are no deisys in payments bo M and Small Enberpres as requines ta be disclosed under the Moo, Small and
Mediam Enterprisss Davelogentt Act, 2006, nuhfmnmu;mmmdmthummmnmmmmlrﬂu

the barids al Information swvaflable with the compasy.

Hote 18. Appreval af Masnclal statement
The Tinanclal sataments were aporoved far fsoe Iy e Boded of Drectors on 15/060 2071

ummmnmmmu Far & on behalf of Beard of Directan
o =0

{Bijmy Kumar Jain}
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