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INDEPENDENT AUDITOR’S REPORT

To the Members of SPRINGDALE TOWNSIIPS AND RESORTS PRIVATE LIMITED
Report on the Audit of the Ind AS Financial Statements

1. Opinion

udited [he In mancial stalemenls o
AND RESORTS PRIVATE LIMITED (“the Company”), which comprise the Balance
Sheet as at 31st March, 2021, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information (hereinalter referred to as “financial statements”)

In our opinion and to the best of our information and according o the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India including
Indian accounting standards (Ind AS) specified under section 133 of the Act, of the state
of affairs of the Company as at March 31, 2021 and Loss including other comprehensive
income, the changes in equity and cash flow for the year ended on that date.

2. Basis for Opinion

We conducled our audil in accordance with the Standards on Auditing (SAs) specified
unler section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Linancial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant lo our audil of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these roquirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the financial statements.

3. Information other than the financial statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including its Annexures but does not include the financial statements and our
auditor’s report thereon. The report is expected to be made available to us after the date
of this Auditor's Report.

Qur Opinion on the financial statements does not cover other information and we dgfm
express any form of assurance conclusion thereon. f
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In connection with our audit of the financial statement, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

4. Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant lo the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or
error. -

In preparing the financial statements, management is responsible for assessing the
Company's ability lo continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial

reporting process.

5. Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggrepate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional

2

maintain professional skepticism throughout the audit. We also:
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L. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, mistepresentations, or the
override of internal control.

ii.  Obtain an understanding of internal control relevant to the audit in order to

GOSTEIT AUAIT procedures that are appropriale mn e CITCUmslances, Under sechon

143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

ui.  Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

iv.  Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to evenls or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw allention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

v.  Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statement that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the resulls of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on.om

independence, and where applicable, related safeguards, _
i L5
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6. Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A” a slatement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

J:

IL

As required by Section 143(3) of the Act, we report that:

a)

We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audil

Place of signature: New Delhi
15.06.2021

Date:

b)

c)

£)

g)

[T

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equily and the Cash flow
statement dealt with by this Report are in apreement with the books of account.
In our opinion, the aforesaid financial statements comply with the Ind AS

specified under Section 133 of the Act.

On the basis of the writlen representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in " Annexure B”,

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i.  The Company does not have any pending litigations which would impact
its financial position.
ii.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foresecable losses.
iii.  There were no amounts which were required lo be transferred to the
Investor Education and Protection Fund by the Company.

As required by Section 197(16) of the Act, we report that the company
has not paid any managerial remuneration during the year.

B2, {GF)
KALINDI COLGNY

HEW DELMI

(M. No 080990)
UDIN: 21080990AAAADA1300

L
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ANNEXURE “A” TO INDEPENDENT AUDITOR'SREPORT

Annexure to the Independent Auditors' Report referred lo in paragraph 6(I) of our report of
even date on the accounts of SPRINGDALE TOWNSHIPS AND RESORTS PRIVATE
LIMITED for the Year ended 31st March, 2021

1. a) The Company has maintained records showing full particulars including quantitative
details and situation of fixed assets consisting of investment property.
b} The fixed assets have been physically verified by the management during the year at
reasonable interval. No material discrepancies were noticed on such verification,

T) Lui: 2 e name ol e company,
2. The company does not have any inventories as such the clause is not applicable.

3. The company has not granted any loans, secured or unsecured (o Companies, Firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013,

4. The company has not made any loans, investments, guarantees and securities covered
under the provisions of section 185 and 186 of Company Act, 2013,

3. According to the information and explanation given to us the company has not accepted
any deposit during the year from the public

6. JThe Central Government has not prescribed the maintenance of cost records under
section 148(1) of the act for any of the products/services of the company.

7. a) The company is regular in deposiling with the appropriate authorities undisputed
statutory dues including income-tax, sales-tax, service tax, custom duty, excise duty,
value added tax, cess and other statutory dues as applicable to it. Company is not
covered under Provident fund and ESI. According to the information and explanation
given to us, no undisputed amount payable in respect of any statutory dues were
outstanding as at 31.03.2021 for a period of more than six months from the date they
become payable,

b)According to the information and explanation given to us, there are no dues of income
tax or sales tax or service tax or custom duty or excise duty or value added tax or cess
which have not been deposited on account of any dispute.

8. In our opinion and according to the information and explanations given to us, the
company has not defaulted in repayment of dues to financial institutions, government or
bank or debenture holders.

9. The Company has not raised any money by way of initial public offer or further public
offer.

10. According to the information and explanation given to us, no fraud on or by the
company has been noticed or reported during the course of audit.
L 2 .
11. The company being Private Limited, clause regarding managerial remuneration j&
applicable,
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12, The Company is not a Nidhi Company and hence Para (xii) is not applicable
13. There were no transactions entered into with related partics covered under provisions of
section 188 of the Companies Act, 2013. The section 177 relating to audit committee is not

applicable to the company during the year,

14. The Company has not made any preferential allotment or private placement of share or
fully or partly convertible debentures during the year.

15 Tha o

connected with him under the provisions of section 192 of companies Act, 2013,

16. In our opinion and as per the information and explanation given to us the company is
not required to get registered under section 45-1A of RBI Act, 1934,

Place of Signature: New Delhi
Date: 15.06.2021

UDIN: 21080990A5AADA1300
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ANNEXURE “B” TO INDEPENDENT H.UDI'I'OR'S_REPCIR'I'

Annexure to the Independent Auditors’ Report referred to in paragraph 6(I1)(f) of our report
of even date on the financial statements of SPRINGDALE TOWNSIIIPS AND RESORTS
PRIVATE LIMITED for the Year ended 31st March, 2021

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

Opindon

W

TOWNSHIPS AND RESORTS PRIVATE LIMITED (“the Company”) as of March 31, 2021
in conjunction with our audit of the financial statements of the Company for the year ended
on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India(the "Guidance Note”).

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013(the “Act”).

Autditors” Responsibility
Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by the Institute of Chartered
* Accountants of India (ICAI) and deemed to be prescribeéd under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects. ;

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audil of internal financial controls over financial reporting f“ﬁ?l
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obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and lesting and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparalion of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3} provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Imherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the dégree of compliance with the
policies or procedures may deteriorate.

For KUMAR CHOFRA & ASSOCIATES
Chartered Accountants

Place: New Delhi
Date: 15.06.2021

UDIN: 210B0990AAAADA1200
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SPRINGDALE TOWNSHIPS AND RESORTS PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH 2021

{Amount in Lakhs}

: & -A’ a@ mrﬂﬁﬁ._} . -
e o s 20, .‘j:._, B :: :

Non-current Assets

(a) Property, Plant and Equipment
{b) Investment Property

2 102.38 102.38

(c) __ Other Intangible assets

(d) Financial Assets
Current Assets
(a) Inventories
{b) Financial Assets

(1) Cash and cash equivalents
(c) Current Tax Assets (Net)
(d) Other current assets

3 0.02 0.02

4 2.00 2.00

R . TOTALASSETS |

SRR e 10441 F s 104.41

EQUITY AND LIABILITIES

Equity
{a) Equity Share capital
(b) Other Equity

(i} Reserve and Surplus
LIABILITIES
Non-current Liabilities
{a) Financial Liabilities

(i) Borrowings
Current Liabilities
(a)  Financial Liabilities
(b) Other current liabilities
{c) Provisions

5 109.00 109.00

] (5.76) (5.35)

7 0.32 0.27

8 0.85 0.49

Significant Accounting Policies
The accompanying notes to the financial
statements

As per our report of even date attached

M.No, 0BO9%0

Place: Hew Delhi
Date: 15/06/2021

2to17

For & on behalf of Board of Directors

Dy %ﬁ
(Bijay Kumar Jain) (Bhianwar Lal)

Director Director
DIN 01991701 DIN 07040236




SPRINGDALE TOWNSHIPS AND RESORTS PVT LTD
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2021

{Amount in Lakhs)

¥ -:"5‘33‘?‘&:-‘31 ]

{i) Basic
(ii) Diluted

No. > ;:.
E:-': ‘{Q‘fﬂ; 1;"(' oo Lx\ﬁ.\i‘%
| | Revenue From Operations =
Il | Other Income - -
.!_- = :1.._ G I““'.‘."‘.":i{‘.;:".’-‘.-‘.ﬁ'- R .‘-L'_”IWT":T Ay 0% — . 1 R T ..' . _
IV | EXPENSES
Other expenses 9 0.41 0.18
e L 55 R 0 Totlexpenses(V)[ T[T Ea.?&fl‘ 048
v Pruﬂt.r‘[lms} bafure exmpﬂnnal ftems and tnx (- Iv) {0. 41,\ (0.18)
VI | Exceptional Items -
Vi | Profit/(loss) before tax from cc ST T (0.18)
VIIl | Tax expense:
{1) Current tax - -
{2] Deferred tax
X Pl*f.'lfitf [lnss} frorn d1scnnt1nue:l aperatiuns
XI | Profit/{loss) for the period (X+X) R .1_3:-
Xl 5 :
LS Tota 5 ~ (0.18)
Xin i R
XV Earmngs per eqmty share

(0.02)
(0.02)

Significant Accounting Policies
The accompanying notes to the financial statements

As per our report of even date attached
Fur Kumar Chopra & ﬁssuciates
‘Chartered Accountaps=s.
FRN-Q00131N /2]

Sunil Jain
Pa r

M.No, 080990

Place: New Delhi
Date: 15/06/2021

1
2to17

For & on behalf of Board of Directors

f»-'ww Y % /_/';(

(Bijay Kumar Jain) (Bhanwar Lal)
Director Director
DIN 01991701 DIN 07040236




SPRINGDALE TOWHSHIPS AND RESORTS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY AS AT 315T MARCH 2021

A, SHARE CAPITA {Amount in Lakhs)
I,Mﬂlllﬁi_g g ORT E oi H R A ﬁh“ﬁ"‘i ER
AS at 31st March lﬂiﬂ 109.00
. Change in equity share capital -
, ar T R R 00
B. OTHER EQUITY

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 315T MARCH 2021

HEE -l'.:l-

Balance as at 01st Aprll 2020 {5.35) {5.35)

Profit/(Loss) for the year 3 i {0.41) (0.41)
~ Changes in accounting policy or prior period . .

errors

Restated balance at the beginning of the . g

reporting period

Total Comprehensive Income for the year (5.76) (5.76)

Dividends 5 :

Transfer to retained earnings B - a

3 Hmf‘l’/ :'x u,---a Pt o \A\\ e G £

Balance as at O1st Aprll 1019

_ Profit/(Loss) for the year

Changes In accounting policy or prior peried
&7Tors

 Restated balance at the beginning of the
reporting period

Total Comprehensive Income for the year (5.35) {5.35)]
Vor ok :
As per our report of even date attached + For & on behalf of Board of Directors
For Kumar Chopra B Aﬁochtu
5 r .
bRp~grad
(Bijay Kumar Jain) war I..lll]I
Director
DIH 01991701 DN MH

L




SPRINGDALE TOWHNSHIPS AND RESORTS PYT LTD
Cash Flow Statement for the year ended 21st March 2021

{a) Cash Flow from Operating Activities
Net Profit Before Taxation

Add: Adjustment for non cash ftems :
Depreciation, amortization and Impairment

{0.18)

Add: Adjustment for other ftems

Loss on sale of Fixed assets

Other Income

Dividend Received

Other Comprehensive Income

Operating Profit Before Working Capital
Changes

(b) Adjustments for Changes in Working
Capital:

Adjustments for (Increase)/Decrease in
Operating Assets:

Trade Receivables (Current)

Bank Balances other than cash and cash
equivalents

Other Financial Assets

Other Current Assets

(c} Adjustments for {Increase)/Decrease in
Operating Liabilities:
Other current liabilties

Cash Generated from Operations

l

Direct Taxes Paid/Received
Cash Flow from Operating Activities [A)

Cash from Investment Activities :-

Capital Expenditure on Fixed Assets, Including
Capital Advances

Furchase of Long Term Investments

Interest Income (Revenue)

Dividend Received

Net Cash Generated from / {used in} Investing
Activities (B}

0.41)

(0.47)

0.36

{0.05)

(0.18)

0.18

(0.01)

(0.05)

(0.01)




3 |Cash Flow from Financing Activities :-

Proceeds from issuance of share capital
(including share application money)

Repayment of Short -Term Borrowings 0.05

Net Cash Generated from / (used in) Financing 0.05

Activities [C) )

Net Increase/(Decrease) in Cash & Cash

Equivalent (A+B+C) 9.00 [ﬂ-ﬂﬂH

|Met Change in cash & Cash equivalents 0. {0.01)

Euh & Cash Equivalent at the beginning of the 0.02 0,03

Sar

Cash & Cash Equivalent at the end of year 0.02 0.02

Hotes :

The above Cash Flow Statement has been prepared under the indirect method set out as per Ind-
AS-T issued by The Institute of Chartered Accountants of India and notified u/s 133 of the
Companies Act, 2013,

As per our report of even date attached For & on behalf of Board of Directors
For Kumar Chopra &

Dﬂmml

(Bijay Kumar Jain) | war Lal)
Director Director
DM 01991701 DIN 07040236

Place : Hew Delhi
Date; 15/06/2021




SPRMGDALE TOWHSHIPS AHD RESORTS PVT LTD
HOTES FORMING PART OF THE BALANCE SHEET A% AT 315T MARCH 2021

Hotw: 5 Share

authorised share capltal

15,00,000 Equity shares of Rs. 10 sach T 190
5000 T50.00

Issusd/Subscribed and Paid up Capital

10,490,000 Equaity shares of Rs. 10 sach 109.00 109.00
109,00 .00

I el
quity shares of R, 10/-each fully paid
KLY Resources Limited

el 10.%0,000 100 10, 50,000 100

5,1 Rights, Preferences and Rastrictiom sttaching te thares

Equity Shares: The Company has one class of Ecuity Shares having a par value of Rs.10 per share, Ench sharebolder is etigible for one vote
prmm.mmwwmdﬂmu:mu approvel of the shareholder in the ensuring Annual General
Maating, eacept in case on Inkerim dlvidend, In the event of Houddation, hmlwhm;;uﬂ]q%wmhmhh
aasets of the Company after distribution of all prefenentisl amounts, In propertion to their shareholding.

“";_ - e ke o alh i a 3 - K L !m
beginning of the year ;
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SPRINGDALE TOWNSHIP AND RESORT PVT LTD
NOTES FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 2021

Note: 2 Investment Property

Deemed Cost as on 01st April 2019 102.38
Addition during the year
Disposals during the year
[Closing Gross Carrying Amount 102.38

Accumulated Depreclation
Opening Accumulated Depreciation
Addition during the year

Disposals during the year

Closing Accumulated Depreciation -

i
_{
s
e
i
v
o
s

farths

Year e st 2021
Gross Carrying amount
Deemed Cost as on 01st April 2020 102.38
Addition during the year .
Disposals during the year

Closing Gross Carrying Amount 102,38

Accumulated Depreciation
(Opening Accumulated Depreciation
Addition during the year

Disposals during the year

Closing Accumulated Depreciation =

Disclos relating to fair valuation of investment property
1)Fair value of the above investment property as at March 31, 2021 is 326.81 lakhs
based on FMY as per circle rate.

it
2)Fair Value Hierarchy
The fair value of investment property has been determined by circle rates provided
by Stamp Authority.
The fair value measurement for all of the investment property has been categoried
as a level 3 fair value based on the inputs to the
valuation techniques used.




SPRIMGDALE TOWHSHIPS AND RESORTS PRIVATE LIMITED
Hates to the Financial Statemants
For the year ended March 31, 2021

Hobe: 1

Summary of Significant Accounting Policles

1.1 i= Corporate Information

Springdale Townships And Resorts Private Limited fs a private limited company incorporated and domiciled in India having
CIM: UTDTOTMHI0TIFTCZ19097, It 15 registered under the Companies Act, 1958 on 25/D6/2011, The registered office of the
company is situated at D-1/0-2, Rajkamal Comenercial Complex, Panchsheel Square, Wardha Road, Magpur-44001%, it is
whaolly owned subsidiary of KLJ Resources Limited which i3 a Listed company, The Company engaged in business of Real
Estates.

1.2: Basfs of Preparation
a) Statement of Compliance

These financial statements have been prepared (n accordance with Indian Accounting Standards {Ind-AS) notified under the

b) Basis of Measurement
The financial statements have been prepared under the histarical cost convention and on an accrual basis.

- €] Use of estimates and Judgment
The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amaunts of assets, liabdlities, disclosure of
contingent assets and liabllities at the dae of financial statements and the reported amount of income and expenses.
Examples of such estimates include estimates of future obdigations under employee retirement benefit plang and estimated
useful life of property, plant and equipment actual results may difTer from these estmates.

Estimates and underlying assumptions are reviewed on a perfodic basts. Future results could differ due to changes In these
estimates and difference between the actual result and the estimates are recognised fn the period in which the results are
knievwn fmaterfalize,

All financial information presented in indian rupees and all values are rounded Far the nearest Lakhs, except where otherwise
stated,

1.3 Cash Flow Statement

Cash flow statement is reparted using the Indirect method, whereby profit £ {loss) before tan is adjusted for the effects of
transactions of pon-cash rature and any deferrals or accruals of past or future cash recelpts or payments. The cash flows
from operating, investing and financing activities of the company are segregated based on the available infarmation,

1.4 Exceptional Items
On certain occasions, the size, type or incidence of an itern of income or expense, pertaining to the ordinary activities of the

Company, 1s such that its disclosure improves an understanding of the perfarmance of the Company. Such income ar expense
1s classified as an exceptional item and accordingly disclosed in the Notes to Accounts,

1.5 Property, plant and equipment
&) Property, plant and equipment are measured at cost less accumulated depreciation and fmpairment losses, if any.

Cost of astet includes the following:
i. Cost directly attributable to the acquisition of the assers
fi. Incidental expenditure during the construction period Is capitatized as part of the indirect construction cost o the
extent to which the expenditure fs directly related to construction ar is incldental theretn,
i, Present value of the estimated costs of dismantling & removing the ftems & restoring the site on which it is located i
recognition criteria are met,

b) Cost of replacement, major inspection, repair of significant parts and borrawing costs for long-term construction projects
are capitalised if the recognition criteria are met.

©} Upon sale of assets cost and actumulated depreciation are eliminated from the financial statements and the resultant
gains or losses are recognized in the statement of prafit and loss,

o) Amounts paid towards the acquisition of praperty, plant and equipment outstanding as of sach reporting date and the cost
of property, plant and equipment not ready for intended use befare such date are disclosed under capital work- in-progress.

Depreciation
Depreciation on Property, plant and Equipment is provided on Written Down Value
specified In Schedule Il of the Companies Act, 2013,

b
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1.8 Investment Property

Property that is held for long term rental yields or for capital appreciation or both, and that is not occupled by the company,
i classified as investment property, Investment Property is measured at fts cost, including related tramsaction costs and
where applicable borrowing costs less depreciation and fmpairment, if any.

1.7 impairment of non-financial assets
An asset is treated as impaired when the carying cost of assets exceeds its recoverabie value and impalrment loss is charged

wuust:bemrtorFrultnlusshhwmwmmmlsmWaInmﬂd, At each reporting date company
assesses the estimate amount of impakrment loss, The Impairment loss recogntzed in prior accounting perlods 5 reversed
there has been a change in the estimate of recoverable amount and such losses either no longer exists or has decreased,
Mﬂmldmmmwmcmmdhhhmtwmmw.

1.8 Revenue Recognition
FRevenue is recognized when consideration can be reasonably measured and there exists reasonable certainty of its recovery.

1.9 Functional and presentation currency
Items included in the financial statements are mexsurad using the currency of the primary economic emdronment in which
the Comparry operates. (Functional Currency) The financlal statements are presented in indian rupees and all the values are

rounded to the nearest Lakhs, which ts the presentation ourrency of company,

1.10 Tax expenses represents the sum of current tax and deferred tax

a) Current Income Tax

1, Taxes including current income-tax are computed using the applicable tax rates and tax laws.

i, The tax rates andmllmmedmmhhmtamtmmatmmuw|ubstanuvely¢nuud. at the
reporting date in the countries where the company operates and generates taxable income,

i, Current income Lax assets and liabilites for cumrent and prior perlods are measured 8L the amount expected to be
recovered from or paid Lo the taation authorities Liabllity for additional tases, if any, ts provided / paid a8 and when
asyessments are completed,

fv. Current tax related to OCI [tem are recognized in Other Comprehensive Income (0CH),

b} Deferred tax

1. Deferred income tax is recognized using balance sheet approach. 2

#i. Deferred income Lax assets and llabilities are recognized for temporary differences which s computed using the tax rates
andmlmMMmb«nmeﬂw:ubﬂmmﬂymmnmmuumm

1il. Deferred income tax asset are recognized Lo the extent that it K probable that taxable profit will be avallable against
which the deductible temporary differences, and the carry forward of unused tan credits and unused tax losses can be
utilized.

iw. The carrying amount of deferred income tax assets s reviewed at each reporting date and reduced to the extent that It s
ne langes probable that sufficient taxable profit will be available to allow all or part af the deferred income tax asset to be
utilized.

v. Deferred tax related mmlumwrﬂwmhmhmmhﬂmim}.

1.11 Provisions
Provision is recognised when:

i) The Comparty has a present obligation as a result of a past event,
n;nmmmﬁmuwmmu:mmnmm

iif} A reliable estimate of the amount of the obligation can be made.,

Reimbursement of the expenditure required to settle a provision s recognised & per contract provisions or when it is
virtually certain that reimbursement will be recelved,

Provisions are reviewed at wach Balance Sheet date,

#) Discounting of Proviskons il
Provision which expected to be settled beyond 12mhsmmwndatm:mntﬂunbyu1n¢pre-mdrmtrm
ﬂunre'rtoclsu‘mrhksmmmﬂnmbrllty,Thmﬁminmmuﬁimdmmmnumdﬁmhwmn

interest expenses,
1.12 Contingent Liabilfties and contingent Assets

{a} Contingent Liabilities are disclased in efther of the following cases;
1} A present obligation arising from a past event, when It is not probable that an cutflow of resources will be required
to settle the obligation; or '
1) A reliable estimate of the present obligation cannot be made; or
i} A possible obligation, unless the probability of cutflow of is remate.
(b} Contingent assets is disclosed where an inflow of economic benefits 15 pfobable.
(<) Contingent Liability and Provisions needed against Contingent Liability and Contingent

Reporting date.
{d) Contingent Liabitity s net of estimared provisions considering possible outflow on settle




SPRINGDALE TOWMSHIPS AND RESORTS PRIVATE LIMTED
Hotes to the Financial Statements
Far the year ended March 31, 2021

1.13 Earnings Per Share

In determining eamings per share, the Company considers the net profit attributable to equity shareholders. The number of
shares wsed in computing basic earnings per share is the weighted average number of shares outstanding during the vear, The
dilutive earning per share is not complted as there is no dilution imolved during the year,

1.14 Fair Value Measurement
Company measures financlal instruments at fafr value at each reparting date, Fair value 13 the price that would be received
to sell an asset or paid to transfer a liability in an orderly transaction betwesn market participants at the measurement date.
The fair value measurement is based on the presumption that the ramsaction to sell the asset or transfer the Uability takes
place efthar:

= In the principal market for the asset or lability, or

*in ¢

The principal or the most advantageous market must be accessible t the company. The fair value of an asset o a liability fs
meatured using the assumptions that market participants would use wher pricing the asset or liability, assuming that market
participants act in their economic best interest. The company uses valuation techniques that are appropriate in the
circurnstances and for which sufficient data are available to measure fair walue, maimizing the use of redevant observable

. inputs and minkmizing the use of unobservable inputs,

1.13 Dividend to equity holders
Dividend paid/payable shall be recognised in the year in which the related dividends are approved by shareholders or board

of directors as appropriate,

1. 16 Financial instruments:-

(4] Inftial recognition and measurement

Financiat Instruments are: recognized at its fair value plus or minus transaction costs that are directly artributable to the
acquisition or issue of the financial instruments.

(B} Subsequent measurement

(1} Financlal Assets

financial assets are classified in following categories:
a) At Amortised Cost

b) Falr value through Other Comprehensive Incame.
) Fair value through Profit and loss account.

4. Debt instrument at Amortised Cost

A financial asset shall be messured at amortised cost i both of the following conditions are met:

(a) the financial asset & hedd mhh.mm:mmmuuukwwdﬁmclalmmwﬂummm
contractual cash flows and

{b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principsl amount cutstanding,

Financial assets megured at amortised cost using effective interest rate method less impakrment If any. The EIR amortisation
18 Included in finance income fn the statement of profit and loss,

b. Debt instrument at FYTOC)

A debt instrument is classified & at the FYTOO if bath of the following criteria are met:

* The objective of the business model Is achieved bath by collecting contractual cash NMows and sefling the financial assets,
and

» The asset's contractual cash flows represent SPRI,

Dbt instruments included within the FYTOC! category are measured Initially a5 well as at each reporting date at fair value.
Fair value movaments are recognized in the Other Comprehensive Income (OCH), However, the company recognizes interest
income, impairment losses & reversals and foreign exchange gain or loss in the PEL, On de-recognition of the asset,
cumulative gain or loss previously recognised in DCI §s reclassified from the equity to PEL. Interest earned is recognised using
the EIR method. i

€, Debt fnatrument at FYTPL

FVTPL Is a residual category for financial Assets. Any financial assets, which does not meet the criteria for categarization as
at amortized cost or & FYTOC, is classified as at FYTPL.

In addition, the company may elect to designate financial asset, wivich otherwise mests amortized cost or FYTOC! criterla, as

at FYTPL. If doing so reduces or eliminates 3 measurement or recognition inconsistency. The company has not desig P L

financial asset as at FVTPL, :
Financial assets included within the FYTPL category are measured at fair valus with all changes recognired in the'BE
Investment in Equity fnstruments are measured through FYTPL,

b
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11§) Financial Habilities

a) Financial Habilities at Amortised Cost

Financlal liabilities at amortised cost are initially recognized at fair value, and subsequently carried at amortized cost using
the effective interest rate method.

b} Financisl Habilities at FYTPL

The company has not designated any financial liabilities at FVTRL,

b. Derscognition

Financial Asset

A financial msset {or, where applicable, 2 part of a Fnancial asset or pat of a group of similar financial amets) &
derecognized only when the contractual rights to the cash flows from the asset expires or ft transfers the financial assets
and substantially all risks 3 and rewards of the ownership of the asset,

EloancialLiabllity

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or enpires. When an
existing financial liability is replaced by arather from the same lender on subttantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as a derecognition of the original
liability and the recognition of a new liability, and the difference in the respective carrying amounts s recognised in the
income statement.

. Impairment of financial assets:

Company applies axpected credit loss (ECL) model for megsurement and recognition of impaicment loss, The Company
follows’ simplified approach’ for recognition of impasrment logs allowance an trade recefvable. The application of simplified
approach does not require the Company to track changes i credit risk, Rather, it recognises impalrment Loss allowance based
an Uifetime ECLs at each reporting dabe, right from ies inftial recognition 7

1.17 Leases
There are no leases covered under Ind A% 116,




SPRINGDALE TOWMSHIPS AND RESORTS PRIVATE LIMITED
Hote: - 10 Capital management
The cermparty manages its capital to ensure that the company will be able to continue a3 & going concern while maximising
the return to stakeholder through optimization of the debt and equity balance, The capital structure of the Company
comgrises of debt and Lotal equity of the company.

Debt Equity Ratio
Particulars 315k March 2021 Jist March 2020
Borrowing (Mote Mo, 7) 032 0.27
Long term debt 0,32 0.27
Equity [Mote Mo, 5) 109.00 109.00
Other equity (Note Mo, &) 15.76) [5.15]
Total equity 103.24 103.65
Debt equity Ratlo /988 17384

Hote 11 :Fair Value measurements
(1) Financial Instruments by Category

315t March 2021 I1at March 2020

i |
Rartiuer FYTPL FYTOC | Amortlsed Cost|  F¥TRL FYTOCI w
Financial Assets
Cash and Cash Equivalents = - 0.02 - - 0.02

Total Financial Assets - - 0.02 - - 0.02
Financlal Liabilities
Borrowings . + 0.32 - - 0.27

Total Financial Liabilithes - = 0.32 - - 0.27

&} The carrying amounts of cash and cash equivalents which are due te be settled within 12 manths are considerad to the
same as thedr fair values, due to short term nature,

b} Long term borrowings are evaluated by company on parameters such as interest rates, specific country risk factors and
other risk factors. Based on this evaluation the fair value of such peyables are not materfally different from their carmying
amount. As the amaount is immaterial, no fair valuation is required.

1} Fair Value hierarchy

Level 1- Quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2- Inputs other than quoted prices Included within Level | that are observable for the assets o lisbility, either
directly {I.e. as prices) or indirectly (f.e. derived form prices)

Level 3- Inputs for the assets or liabilities that re not based on observable market dats {unobservable inputs)

The financial assets and financial labfties are valued a1 Amortised Cost, since no fair valuation technique is being used
hence, fair value hierarchy i not required.

(i) Financial risk managemant
The Company®s principal financial Habilities comprise only Borrowings. The makn purpose of these flinancial liabilitles is to
finance the cormpany’s operations. The Company's principal financlal assets include cash and cash equivalents that derive
directly from its operations. a

P ot
The Company’s is expose to market risk, credit risk and lguidity risk. The company financial risk acthvities are governed by
appropriated policies and procedures and that financial risk are dentified, measured and managed in accordance with the
companies policies and risk objectives. The board of directors reviews and agrees polickes for managing each of these risk,
which are summarised below:-

a) Market Risk
Market risk is the risk that the falr value of future cash flows of a financial instruments will fluctuate because of changes
I market prices. Market risk comprises Interest rate rsk and foreign currency risk, Financial instruments affected by
i) Interest Rate Risk

Interest rate risk is the risk that the fair value of future cash flows of a financial Instruments will floctuate because of
change in markat interest rate, thé.company performs a comprehensive carporate interest rate risk management, Thee
company is nat exposed Lo significant interest rate risk as at the respective reporting dates. 3




i) Foreign Currency Risk

There are no foredgn exchange transactions undertaken by the company hence, company is not expoed to forelgn
currency risk,

b Credit risk

Credit risk is the risk of financial loss ta the Company if & customer or counterparty toa financial Instrument fails to meet
its contractual abligations, and arises principally from the Company's receivables from customers. The company is not
exposed to credit risk from its financial activities as at present there are ne receivables outstanding in books,

Financial instruments and cash deposits
Credit risk from balances with banks and financial institutions fs managed in accordance with the companies policy.
Investment of surplus are made only with approved with counterparty an the basis of the financlal quotes recelved from

the counterparty.

€} Liquidity risk
Liquidity risk is the risk that the company will not be able to meet its financial obligations as they become due. The
3 fAcient liauidity to meet i

company manages its liguidity risk by ensuring , as far as pos: will alwa Vi
u FRTECH] LILHS, LICBCHET LMOLTY TRGETTI] Anc PG| i neurring unacceptab 5% or risk to the

The company’s principal sources of liquidity are cash and cash equivalents and the borrowings from Directars. The
company has no bank borrowings, Company 1s not Carrying out any operations.

Hote 12 Key sources of estimation uncertaknty

The followings are the key ssumptions concerning the future, and the key sources of estimation uncertainty at the end of
the reporting period that may have a significant risk of causing & material adjustment to the carrying amount of assets and
liabilities with next financial year,

a} Fair valuation measurement and valuation process
Financlal instruments are measured Initially at fafr value and subsequently at amortised cost on the basis of materiality. As
on Balance Sheet date, Financial Asset and Liabilities are immaterial and hence no fair valisation is required

b) Taxes

tanable profit together with future tax planning strategies,
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Mcte 13, Earnings per Share:

Far the pear Far the year
Particulars wided 315t ended 30t March

March 2031 1020

[Ps. par share] (R, pev shara)

Basie EPS
Frrom contemeng operation |.04) 0,024
From distentinuing operation 5 2
Ditutad EPS.
Fineen fasntinuing operation =K [l

From discantinuing opevation %

12.1 Basic Earnimg per Share
The: earmirgs drsd weighted sverage number af squity shares used in ealculation of basic arning pev share:-

Fior thee yoar For the yoar

Particulars ended 315t wnced 315t March
“FPETTC O TEOUELE T oty Fetoers of T tompary: = g
Continuing operations .41y {18}
D¥scontinisirg operations - &
Enmdngs ersed in caledation of Basic Earning Per Share ) (.18}
mmmmwnfi-uiwmmnfmmm 10,50, 000 0,590,000
share : o i

L}
13.1 Diluted Earming per Share

The camings sl weighted average pumber of equity shares tsed in catoubation of dilited sarming per shar:-

For the yesr For the year

Particulars ended Jist  ended 31t March
March 2031 020

Profit atbiibutable e equity holders of the company;

Continidng operations Io41) .18

Discomtinuing operations . =

Earnings used in caloulation of dlubed Earning Fer Share from continuing

aoerations LAy (1AL

mwwmﬂmumtwmzn{mmmmmmm o the veelghted avtage senber of
ity shares used in calculation of basic earning per share ns follows:

For the Year For the year

Particulars ended 3108 ended 315t March
March 2021 i)

Walghted aversge number of Equity shanes used i calculation of basic 10,590,000 B0, 90,000

Effect of diletion:

Share Dptions . =

mwmmnmr'WﬂBqdrr:}ummhmmmurdﬂmd 10,590,000 10,90, 000

Mote 14. Ruelsted Party disclosures as required by ind-AS 24 Telated party Dfsclosure”
14,1 Kay Manspamant Persormed:

MNr. Wikas Khushal Pinche, Director

Mr, Barkha ‘Wkas Pincha, Director

ar. Bijay Kumar Juin, Director

M. Bharwar Lal, Director

14.2 Holding Company

KL Resourcas Limited [Share: 100%)
14,3 Dlsctorure of transaction with related partivs: L2 in Laktw]
Transaction During  |Wame of Related Parties. [elationshis Iust March, }021 | Yist March, 2030
Ehar yoar
Ursecired Loan Whas: Khushal Fiecta Dreéctor 0.7 0.2 |
]rmm

Hate 15, Lease Arrangements
Company has bewse of term of twelve months or less [short-tenm leases] Bnd bow valie beises For these short-tenm and low valus
[gases, the Company recopslzes the lease payrienis ws a0 Operuting expesme on & siraight-lse bask over the terma of the lease.

Wotes 18, Thers are ho Gelays in payments to Micro snd Small Enterprises a8 recuired to b discloved wnder the Micro, Small and
Medium Enterprises Development &ct, 2006, mmmn:mmmuwmmm have been identified on

the: basis of infarmation avallable with the company.

Hote 17, Approval of Mnancial statemaent
The Tinancial statements ware approved for issus by the Board of Directors on 1 5/06/20H.

Ax per owr report of even dabe stteched For & om bahalf of Board of Directors
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