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INDEPENDENT AUDITOR'S REPORT

To the Members of VALLEY VIEW TOWNSHIPS PRIVATE LIMITED
Report on the Audit of the Ind AS Financial Statements

1. Opinion

We have audited the Ind AS hinancial statements of VALLEY VIEW TOWNSHITS
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31st
March, 2021, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Cash Flow Statement for the year then
ended, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “financial statements”)

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India including
Indian accounting standards (Ind AS) specified under section 133 of the Act, of the state
of affairs of the Company as at March 31, 2021 and Loss including other comprehensive
income, the changes in equity and cash flow for the year ended on that date.

2. Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsthilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the financial statements.

3. Information other than the financial statements and Auditor’s Report Thereon

The Company’s Board of Direclors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including its Annexures but does not include the financial statements and our
auditor’s report thereon. The report is expected to be made available to us after the date
of this Auditor’s Report.

e i . ’ : :
Our Opinion on the financial statements does not cover other information and we dg
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statement, our responsibility is to read the
other information identified above when it becomes availahle and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

i e ibili £ M for Ei ial Staf

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irrepularities; selection and
application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the finandal staternent that give
a true and fair view and are free from material misstatement, whether due to fraud or
EITor.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a poing concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting urless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

5. Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgmey
maintain professional skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate lo
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to

iv.

design audit procedures thal are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statement that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstalements in the financial statements,

We communicate with those charged with governance regarding,-among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate i
them all relationships and other matters that may reasonably be thought to bear A%
independence, a{1d where applicable, related safeguards.

}A
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6. Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

1L

As required by Section 143(3) of the Act, we report that:

a)

We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit

“  Place of signature: New Delhi

Date:

b)

c)

d)

g

1.

In our opinion, proper books of account as required .b}r law have been kept by the
Company so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equily and the Cash flow
statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS

specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “ Annexure B”.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i.  The Company does not have any pending litigations which would impact
its financial position.
ii.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,
iii.  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

As required by Section 197(16), of the Act, we report that the company
has not paid any managerial remuneration during the year,

For Kumar Chopra & Associates

B-12, [G.F.)
FAL MDY COLCNY
NEW DELHI

15.06.2021 i Pattner

(M. No 080990)
UDIN: 21080990AAAADD7058
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ANNEXURE “A” TO INDEPENDENT AUDITOR‘SREPQRT

Annexure to the Independent Auditors' Report referred to in paragraph 6(1) of our report of
even date on the accounts of VALLEY VIEW TOWNSHIPS PRIVATE LIMITED for the
Year ended 31st March, 2021

1.

a) The Company has maintained records showing full particulars including quantitative
details and situation of fixed assets consisting of investment property.

b) The fixed assets have been physically verified by the management during the year at
reasonable interval. No material discrepancies were noticed on such verification.

10.

11.

CJ The Title deeds of immovable properly are held in the name of the company.
The company does not have any inventories as such the clause is not applicable.

The company has not granted any loans, secured or unsecured to Companies, Firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013,

The company has not made any loans, investments, guarantees and securities covered
under the provisions of section 185 and 186 of Company Act, 2013.

According to the information and explanation given to us the company has not accepted
any deposit during the year from the public

The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the act for any of the products/services of the company.

a) The company is regular in depositing with the appropriate authorities undisputed
statutory dues including income-tax, sales-tax, service tax, custom duty, excise duty,
value added tax, cess and other statutory dues as applicable to it. Company is not
covered under Provident fund and ESI. According to the information and explanation
given to us, no undisputed amount payable in respect of any statutory dues were
outstanding as at 31.03.2021 for a period of more than six months from the date they
become payable.

bjAccording to the information and explanation given to us, there are no dues of income
tax or sales tax or service tax or custom duty or excise duty or value added tax or cess
which have not been deposited on account of any dispute.

In our opinion and according to the mformation and explanations given to us, the
company has not defaulted in repayment of dues to financial institutions, government or
bank or debenture holders.

The Company has not raised any money by way of initial public offer or further public
offer.

According to the information and explanation given to us, no fraud on or by the
company has been noticed or reported during the course of audit.

L £
The company being Private Limited, clause regarding managerial remuneration
applicable.
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12.

13

The Company is not a Nidhi Company and hence Para (xii) is not applicable

There were no transactions entered into with related parties covered under provisions of
section 188 of the Companies Act, 2013. The section 177 relating to audit committee is not
applicable to the company during the year.

14. The Company has not made any preferential allotment or private placement of share or
fully or partly convertible debentures during the year.
= T 1 L5 OT persons
connected with him under the provisions of section 192 of companies Act, 2013,
16. In our opinion and as per the information and explanation given to us the company is
not required to get registered under section 45-IA of RBI Act, 1934
For Kumar Chopra & Associates
Chartered Accountants
5T ] h b« ) ]31N}
{ L JAIN)
Place of Signature: New Delhi "/ | Partner
Date: 15.06.2021 ——" (M. No. 80990)

UDIN: 21080990AAAADD7058
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ANNEXURE “B” TO INDEPENDENT AUDITOR'S REPORT

Annexure to the Independent Auditors’ Report referred to in paragraph 6(I1){f) of our report
of even date on the financial statements of VALLEY VIEW TOWNSHIPS PRIVATE
LIMITED for the Year ended 31st March, 2021

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

Opinion

TOWNSHIPS PRIVATE LIMITED (“the Company”) as of March 31, 2021 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India(the “Guidance Note").

Managenent's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporling criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating cffectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013(the " Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by the Institute of Chartered
Accountants of India {ICAI) and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an  audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of
the r'ntemal financial mnh'nls syel:em over financial repnriing and I:heir operating
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the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the anditor’ s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Menrni FH

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the bransactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
ar¢ being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Linitations of Internal Financial Contrals Over Tinancial Reporting

Because of the inherent himitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error ot fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequale because of changes in conditions, or that the degree of compliance with the
pelicies or procedures may deteriorate.

For KUMAR CHOPRA & ASSOCIATES

a

Place: New Delhi
Date: 15.06.2021

UDIN: 21080990AAAADDT7058



VALLEY VIEW TOWNSHIPS PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH 2021

fAmaunt in Lakhs}

1 | Non-current Assets
(a) Property, Plant and Equipment -
{b) Investment Property 2 194.67 194,67
{or—0therintangibte-assets -
(d) Financial Assets
2 | Current Assets
(a) Inventories -
(b} Financial Assets
(i) Cash and cash equivalents 3 0.41 0.46
e E S e TR
EQUITY AND LIABILITIES — — =2
1 | Equity
(a) Equity Share capital 4 201.00 201.00
(b} Other Equity
{i) Reserve and Surplus 5 (7.11}) {6.70)]
2 | LIABILITIES
Nen-current Liabilities
(a) Financial Liabilities
(i} Borrowings [ 0.50 0.50
Current Liabilities
{a) Financial Liabilities ¥
(b)  Other current liabilities 7 0.69 0.33
{q Pr::wfsinns = *
HiE - RN R
ngnificant ﬁcmunting Pnlicies 1
The accompanying notes to the financial S R

statements

As per our report of even date attached

For & on behalf of Board of Directors
For Kurmhar Chopra & Associates =5

Chartered Accountan
FRN -000131N M ﬁ
L] b"‘j_-
(Bijay Kumar Jain) {Bhanwar Lal)
Su in Director Director
Pa DIN 01991701 DIN 07040236
M.No., 080990

Place: New Delhi
Date: 15/06/2021



VALLEY YIEW TOWNSHIPS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2021

As per our report of even date attached
For Kumar Chopra & Associates
Chartered Accountant;

Pgrtner
M.No.080990

Place: Hew Delhi
Date: 15/06/2021

{(Amount in Lakhs)
:..: 5 : i w‘gﬂ""% SR i 7 . e - - mmzas >._:'
e ' i i : S
'%. : & 7 f g e i o (i, ‘.‘"'.{E
I | Revenue From Operations
Il | Other Income i :
i B R0 Mo s i | ..1../‘."."-,-54?;.-}.'». R
IV | EXPENSES
Other expenses B 0.41 0.19
ST = S T :
V | Profit/(loss) before exceptional items and tax (I- IV)
¥l | Exceptional Items
I:\I"Hl hTa;t E);i:uense:
(1) Current tax
(2) Deferred tax >
(L i€ period from ¢ R L AR
X | Profit/(loss) from discontinued operations - ?
Period (% R R STy
Xl | Other Comprehensive Income - -
XI¥ | Earnings per equity share: :
!i] Bz:ssic (0.02) {0.01)
{ii) Diluted (0.02) (0.01)
Significant Accounting Policies 1
The accompanying notes to the financial statements 2to16

For & on behalf of Board of Directors

sppes b

(Bijay Kumar Jain) {Bhanwar Lal)
Director Director
DIN 01991701 DIN 07040236



VALLEY YIEW TOWNSHIPS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY AS AT 315T MARCH 2021

A. EQUITY SHARE CAPITAL

——— e
seciontr 'YJ‘-Q‘I "L“:vﬂff

(Amount in Lakhs)

Change in lq.llbjr shm capital
‘;.‘l—"_ 'ﬂ‘\'rl'-".'-‘;? ".l’"

1.‘\\'-;;

B. ER EQUITY

LR

T T

e AT O

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 315T MARCH 2021

Batamautmsthprll znzn

_Profit/{Loss) for the yaar

Changes in lmmntlng policy or prlnr period
Brrors

Restated balance at the beginning of the
reporting period

Total Comprehensive Income for the year

Dlvldund;

Trmsfer to retained urntnp

s . T

Wty g i el

i
‘='.‘3?"'

EOtAL
el

SEEELRE

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 315T MARCH 2020

!illmuﬂﬂm .i.prﬂ 2019
Profit/{Loss) for the year

e T
A ;;'_E&.J'ﬂit;.r L:-

d
RN N,

Changes in accounting policy or prior period
errars

Restated balance at the beginning of the
reporting period

Total Cmnprehmm Income for the year

___Divililnds

Place: Hew Delhi
Date: 150672021

e o o e

i | BT

For & on behalf of Board of Directors

AL

Pty w9
{Bijay Kumar Jain) { war Lai)
Director Director
DIN 01991701 DIM 07040236



VALLEY YIEW TOWNSHIPS PRIYATE LIMITED
Cash Flow Statement for the year ended 31st March 2021
A

mount in Lakhs)

Figures for the

(a} Cazh Flow from Operating Activities
Het Profit Before Taxation [0.41) tﬂ.i?jh
Add: Adjustment for non cash items :

Depreciation, amortization and impafrment

[l

Loss on sale of Fixed assets
Other Income : :
Dividend Received . =
Other Comprehensive Income = -
Operating Profit Before Working Capital

Changes 0.41) :ﬂ.1?jH

(b} Adjustments for Changes in Working
Capital:

Adjustments for (Increase)/Decrease In
Operating Assats:

Trade Receivables (Current)

Bank Balances other than cash and cash

equivalents i i
Other Financial Assets - .

Other Current Assets - -
{0.41) (0.19)

{c} Adjustments for (Increase)/Decrease in
Operating Liabiiitles:

Other current Liabilities 0.34 0.03
Cosh Generated from Operations {0.05) {0.15)

Direct Taxes Paid/Received - -

Cash Flow from Operating Activities (4) {0.05)) (015}

2 |Cash from Investment Activities :-

Capital Expenditure on Fixed Assets, Including
Capital Advances

Purchase of Long Term Investments s -
Interest Income (Revenue) -
Dividend Received ” -
Net Cash Generated from / (used in) Investing
Activities (B)




3 |Cash Flow from Financing Activities ;-

Procesds from issuance of share capital
lincluding share application money)
Net Cash Generated from f {used in) Financing

Activities (C)

Net Increase/{Decrease) in Cash & Cash

Equivalent {A+B+C) 5% 10:15)
Met Change in cash & Cash equivalents (0.05) 0.15)
Cash & Cash Equivalent at the beginning of

the Year 0.46 0.61
Cash & Cash Equivalent at the end of year 0.41 0.46

Hotes :
The above Cash Flow Statement has been prepared under the indirect method set out as per Ind-A%-7

issued by The Institute of Chartered Accountants of India and notified u/s 133 of the Companies Act,
03,

As per our report of even date attached For & on behalf of Board of Directors
For Kumar Chopra & Asscciates

L Y
[Bijay Jain) (Bhanwar Lal)

Director Director
DIM 01991701 DIN 07040236
Place : Hew Delhi
Date; 15/06/2021
- P




WALLEY YIEW TOWNSHIPS PVT LTD
NOTES FORMING PART OF THE BALARNCE SHEET A5 AT 315T MARCH 2021

{Ameunt in Lakhs)

20,101,000 Equity shares of Rs. 10 sach el 0t.00
201,00 201,00

lssued/Subscribed and Pald up Capital

20,110,000 Equity shares of Rs. 10 sach 201,00 201.00
0 1.0

4.1 Uﬂlﬂlﬂlmrhwngmﬂun =% in ﬂﬂm

5:-. s

e F-hﬂ B

£
Equir.y shires of 85,10/ sach ﬁ.ll.hr matd
WL Resources Limited 20,10,000 1o 20,110,000 1M
Total 20, 10,000 100 20,106,000 100

4.2 Rights, Preferences and Restrictions attaching ts ghares

Equity Shares: The Company has one class of Equity Shares having a par value of Rs. 10 per sharn, Each sharehelder s slighle for one vote
per shane held. Tha dividend proposed by Board of Directors I5 subject to approval of the sharehoicer in the snwurng Annual General
Meeting, except in case on Interim dividend. In the event of Houldation, the equity shateholdsrs are oligible to recefve the ramaining assets
of the Cornpany after distribution of all preferential amourts, in proportion to thedr shareholding,

Iwmnbed m 'sid up equity Capital mtmdl‘ru at
legginning of the year

4-.! llwm'llntlm d'liu nurﬂurnfiqutym and :h.u upful

s fSubsribed and Paid up equity Capital outstanding at
the end of the year

204,00

[Less: Transfer to General Reserve
Lesss: Dividend declared and paid during the year

Items of Cther comprehensive incoma recogniied directly
in retained sarmings
Remeasurements of defined benefits plans, net of tax

16700

Mote: & Financial Liability- Hon Current

Lnsecurad
Borrowings from Directors

0,540

50

2

L3
=
=¥
=

*

=)
sizker) "}P
AL foLony | 7
MEVICELH w0
1l i
&

af
S



YALLEY VIEW TOWHSHIPS PVT LTD
HOTES FORMMG PART OF THE BALANCE SHEET AS AT J15T MARCH 2021

Haote: T Other Current Liabdiities
o] :t'ﬁ_\\::#ﬁ“&:' g r-ﬁ %ﬂ

PN e
KWy e
e e | o3

E ety
L g A e S T 1 At R e R
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VALLEY VIEW TOWNSHIPS PYT LTD
NOTES FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 2021

Note: 2 Investment Property

[hmﬂunt in Lahhs]

r end 31st March 2020

Grusrt‘arrm

Deemed Cost as on 01st April 2019 194,67
Addition during the year

Disposals during the year

Closing Gross Carrying Amount 194.67

Accumulated Depreciation
Opening Accumulated Depreciation -
lAddition during the year .
Disposals during the year -
Clesing Accumulated Depreciation -

R :.‘-._}:k' et e T
s :;%.&;;.14-‘_ R Tt

Year end 315; March 2021

Gross Carrying amount

Deemed Cost as on 01st April 2020 194.67
Addition during the year 3
Disposals during the year -

Closing Gross Carrying Amount 194.67

Accumulated Depreciation

Opening Accumulated Depreciation -

Addition during the year .

Disposals during the year :

Closing Accumulated Depreciation -
Tajh

ARRVING AMOUNT 31-03:2029 v o s

Disclosures relatrng tu fair valuatmn of investment pmperty
1)Fair value of the above investment property as at March 31, 2021 is 304.29 lakhs
based on FMV as per circle rate.

NET CARRYIN
I; i

P

2)Fair Yalue Hierarchy
The fair value of investment property has been determined by circle rates provided
by Stamp Authority.

The fair value measurement for all of the investment property has been categoried
as a level 3 fair value based on the inputs to the
valuation techniques used,

3) The company has not eamed any rental incomie on the above propertia
/




VALLEY VIEW TOWHNSHIPS PRIVATE LIMITED
Hotes to the Financial Statements
For the year ended March 31, 2021

Hote: 1

Summary of Significant Accounting Palicies

1.1 :- Corporate Information

Valley View Townships Private Limited 13 a private limited company incorporated and domiciled in India having CIN:
UFOZ00MHIOTZPTC231228, It s reglstered under the Companies Act, 1956 on 17/05/2012, The registered office of the
company is situated at 2-4, Prashant Nagar, Ajni Layout, Wardha Road, Magpur-440015, it is wholly owned subsidiary of KL
Resources Limited which is a listed company. The Company engaged in business of Real Estates,

1.2: Dasis of Preparation
a) Statement of Complisnce
These financial statements have been prepared in accordance with Indian Accounting Standards {Ingd-A5] notified under the

Companies {Indian Accounting Standards) Rules, 2015 and Companies {Indian acooy

b) Basis of Measuremant

The financial statements have been prepared ender the historical cost tonventian and on an acorual basts,

<} Use of estimates and judgment

The preparation of financial statemerits in canformity with Ind AS requires management to make judgments, estimates and
assumplions that affect the application of accounting policies and the reported amounts of assets, liabilities, disclosure of
contingent assets and labiities at the date of financial statements and the reported amount of fncome and EApEntes,
Examples of such estimates include estimates of future obligations under emploves retirement benefit plans and estimated
useful life of property, plant and equipment actual results may differ from these estimates,

Estimates and underlylng assumptions are reviewed on a periodic basts, Fubure results could differ due to changes in these
estimates and difference between the actual result and the estimates are recognised in the period in which the reslts are
known Smaterialize. ¥

All financial Information presented in Indlan rupees and all valees are rounded for the nearest Lakhs, except where otherwise
stated,

1.3 Cash Flow Statement

Cash flow statement is reported using the indirect method, whereby profit / (loss) before tax is adjusted for the elfects of
transactions of non-cash nature and any deferrals or acoruals of past or future cash receipts or payments, The cash flows from
operating, investing and financing activities of the company are segregated based on the available information,

1.4 Exceptional fems

On certain occasions, the size, type or incidence of an item of income or expense, pertaining ta the ordinary activities of the
Company, Is such that its disclosure Improves an understanding of the performance of the Company, Such income or expense
Is classified as an exceptional itern and accordingty dischosed in the Notes to Accounts.

1.5 Property, plant and equipment
a) Property, plant and equipment are measured at cost bess accumulated depreciation and impairment lLosses, if any.
Cost of asset Includes the following:

1. Cost directly attributable to the acquisition of the assets

fi. Incidental expenditure during the construction period is capitalized a5 part of the indirect construction cost to the
extent to which the expenditure is directly related to construction or 15 incidental therata,

Wi, Present value of the estimated costs of dismantling & removing the items & restoring the site on which it is located if
recognition criteria are met.

b) Cost of replacement, major inspection, repalr of significant parts and barrowing costs for long-term construction projects
are capitalised if the recognition criteria are met.

) Upon sale of assets cost and accumulated depreciation are eliminated from the financial statements and the resultant
gains of losses are recognized in the statement of profit and loss.

d) Amounts paid t maximizing the use of relevant observable inputs and minimizing the wse of unohservable inputs.ble that
taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credit

Depreciation

Depreciation on Property, plant and Equipment is provided on Written Dewn Yalue (WDV) over the useful life of the assets ﬂﬁu" ;

specified in Schedule Il of the Companies Act, 2013,
L L




VALLEY VIEW TOWNSHIPS PRIVATE LIMWITED
Hotes to the Financial Statements
Fer the year ended March 31, 2021

1.6 Investment Property

Property that is held for long term rental vields or for capital appreciation or both, and that s not otcupied by the company,
s classifind as investment property, Investrment Property s measured at its cost, including related transaction costs and
where applicable borrowing costs less depreciation and Impairment, if any,

1.7 Impafrment of non-financial assets

An nstet |s treated a5 impaired when the carrying cost of assets excesds it recoverable value and impairment loss 15 charged
to the Statement of Profit & Loss in the vear in which an asset s identifled as impaired. At each reporting date company
assesses the estimate amount of §mpairment loss, The impairment loss recognized in prior accounting periods 15 reversed if
there has been a change in the estimate of recoverable amount and such [osses either no longer exists or has decreased,
Reversal of impaired loss is recognized in the Statement of Profit & Loss.

1.8 Revenue Recognition
Revenue s recognized when consideration can be reasonably measured and thare exists reasonabe certainty of its recovery.

1.9 Functianal and presentation currency

Items Included in the financial statements are measured using the currency of the primary econemic environment in which the
Company operates. (Functional Curmency) The financial statements are peesented in and all the values are rounded to the
nearest Lakhs, which is the presentation currency of company.

1.10 Tax expenses reprosents the s of current: tax and deferred tax

a) Current [ncome Tax

1. Taxes including current Income-tax are computed using the applicable tax rates and tax laws,

il. The tax rates and tax laws used to compute the amount are those that are enacted or whstantively enacted, at the
reporting date in the countries where the company operates and generates taxable income.

fif. Current income tax assets and liabilitles for current and prior periods are measured at the amount expectsd to be
recovered from or paid to the taxation authorthes Liability for additional taxes, if any, is provided / paid as and when
assessments are completed.

iv. Current tax related to OCI ltem are recognized 10 Other Comprehensive Income (OC]).

b} Deferred tax

i. Deferred income tax is recognized using balance sheet approach.

ii. Deferred Income tax assets and llabilities are recognized for temporary differances which is conputed using the tax rates
and tax Laws that have been enacted or substantively enacted at the reporting date,

1ii. Deferred income Lax asset are recognized to the extent that It is probable that taxable profit will be avallable against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be
utilized,

i¥. The carrying amount of deferred Income tax assets s reviewed at each reporting date and reduced to the extent that It Is
o langer probable that sufficient taxable profit will be available to allow all or part of the deferred Intome tax azset to be
utitized.

v, Deferred tax related to OCI Item are recognized in Other Comprehensive income {OCH).

1.11 Provisions

Provision Is recognised when:

1) The Company has a present obligation 43 a result of a past event,

il} A probable outflow of resaurces is expected to settle the obligation znd

fif) A retlable estimate of the amount of the obligation can be made.

Reimbursement of the expenditure required to settle a provision is recognised as per contract provisions or when It i virtually
certain that refmbursement will be received,

Prowisions are reviewed at each Balance Sheet date,
s
) Discounting of Provisions
Provision which expected to be settled bevond 12 months are measred at the present value by using pre-tax discount rate
that reflects the sisks specific to the Uability. The increase in the provision due to the passage of time is recognited as

interest EADENSES.
1,12 Contingent Liabilities and contingent Assets

{a} Contingent Liabilities are disclosed in either of the following cases:
fy A present obligation arising from a past event, when [t Is not probable that an outflow of resources will be required

Lo settle the obligathon; or

i} A rellable estimate of the present obligation cannot be made; or

Hi} & possible obligation, unless the probability of cutflow of resauree 5 remate.
{b} Contingent assels is disclosed where an inflow of economic benefits is probable,
lch Contingent Liability and Prowisions needed agalnst Contingent Liability and Contingent Assets are reviewed
Reporting date.
{d) Contingent Liability Is net of estimated provisions considering possible outflow on settlement.
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1.13 Earnings Par Share

In determining earnings per share, the Company considers the net profit attributable to equity shareholders. The number of
shares used in computing basic eamings per share is the welghted average number of shares cutstanding during the year. The
dilutive eaming per share is not computed as there & Ao dilution involved during the year.

1.14 Fair Vaiue Measurement
Company measures financial instruments at fair value at each reporting date, Fair valle is the price that would be received to
sell an agset or paid to transfer a liability In an orderly transaction between market participants at the measurement date,
The fair value measurement is based on the presumption that the transaction to sell the asset or trarefer the liability Lakes
place eithar:

« in the principal market for the asset or Hability, or

The principal or the most advantageous market must be accessibde to the company. The fair value of an asset or a liability is
measured using the assumptions that market particlpants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest, The company uses valuation techniques that are approprizte i the
dircumstances and for which sufficlent data are avallable to measure falr value, maximizing the use of relevant ohservable
Inputs and minimizing the wse of unobservable inputs,

1.15 Dividend to equity holders
Dividend paid/payable shall be recognised in the year in which the related dividends are approved by shareholders or board of

directors a3 appropriate.

1.16 Financial instruments:-

(&) Initial recognition and measurement

Financial Instruments are recognized at its fair value plss or minus brarsaction costs that are directly ateribucable to the
acuisition or issue af the financial instruments,

(B} Subsequent measurement

{1} Financial Assets

financial assets are classified in following categories:
aj AL Amortized Cost

I} Fair value through Other Comprehensive Income.
c) Fair value through Profit and loss account.

&. Debk instrument at Amortised Cost

A financlal asset shall be measured at amortised cost if both of the following conditions are met:

{a) the financial asset 15 held within a business model whose ohjective is to hold financlal assets in order to collect
contractual cash flows and

{b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

Financial assets measured at amortised cost using effective interest rate method less impairment 1f any. The EIR amortisation
is included in fAinance income in the statement of profit and foss.

b. Debt instrument at FVTOC!

A debt instrument {5 classified as at the FYTOCI if both of the following criteria are met:

» The objective of the business model i3 achfeved both by cotlecting contractual cash flows and sedting the financial assets,
and

= The asset"s contractual cash flows represent SPP1, :

Debt instruments included within the FVTOC! category are measured initially as wedl as at each reporting date at fair value,
Fair value movements are recognized in the Other Comprehensive Income (OC1). However, the COMPpany recognizes interest
income, impairment losses & reversals and foreign exchange gain or loss In the PEL. On de-recognition of the asset,
cumulative gain of loss previously recognised in OC fs reclassified from the equity to PEL. Interest earmed iz recognised using
the EIR method. z

. &, Debt instrument at FYTPL
FYTPL 15 a residual category for financial Assets. Any financial asssts, which does not meet the criteria for categorization as

at amortized cost or as FYTOCI, i classified as at FYTPL.
In addition, the company may elect to designate financial asset, which otherwise meets amortized cost or FYTOC critaria,

at FYTPL. If doing so reduces or eliminates a measurement or recognition Ingonsistency. The company has not desigriated a0
financial asset as at FYTPRL,
Financial assets included within the FVTPL categary are measured at fair value with all changes recognized In e bl
Irvestment in Equity instruments are meastured through FYTPL.

b I
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(i) Fimancial Habilities

&) Financial liabllitles at Amortised Cost

Financfal labilitles at amortised cost are initially recognized at, fair value, and subsequently carrled at amortized cost using
the effective Interest rate method.

k) Financial liabilities at FYTPL

The company has not designated any financial liabities at FYTPL,

b. Derecognition
Financial Aszet
A financial asset {or, where applicable, a part of a financlal asset or part of a goup of similar financial assels) s

derecognized only when the contractual rights to the cash flows from the asset expires or it transfers the Anancial assets and
substantially all risks s and rewards of the ownership of the asset.

Fiepeachsld il iy

A financial liability 15 derecognised when the cbligation under the lability is discharged or cancelled or expires. When an
existing financial llability is replaced by another from the same lender on substantially different terms, or the terms of an
existing Uability are substantially modifled, sich an exchange or modification is treated as a derecognition of the original
fiability and the recognition of a new liability, and the difference In the respective carrying amounts iz recognised in the
income statement.

., Impafrment of financial assets:
Company applies expected credit loss (ECL) model for measurement and recogriftbon of jmpaimment loss. The Company
Tollows' simplified appreach’ for recognition of impairment los allowance on trade recefvable. The application of simplified
approach does not require the Company o track changes in credit risk, Rather, it recognises Impalrment loss allowsnce bases
on lifetime ECLs at each reporting date, right from its intial recognitian ]
Company assesses on a forward |ooking basis the expected credil losses associated with its assets carried at a o] ]
and FYTOC! debt instruments. The impairment methodology applies on whether there has been slgnificant in .
risk,

1.17 Leases
There are no leases covered under ind A5 116,
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Mote: - 9 Capital management

The company manages its capital to ensure that the company will be able to continue as a going concern while maximising the
return to stakeholder through optimization of the debt and equity balance. The capital structure of the company comprises of debt

and total equity of the company.

Debt Equity Ratio {Amount in Lakhs)
Particulars 31st March 2021 31st March 2020
Borrowing (Mote No. 6 ) 0.50 0.50
Long term debt 0,50 0,50
Equity {Note Na.4) 201.00 2M.00
Other equity (Mote Mo.5) (7.1} {6.70)
Total equity 193.89 194,30
Debt equity Ratio 1/388 27T
Hote 10 :Fair Value measurements
{1) Financial Instruments by Category {Amaount in Lakhs)
Particulars 31st March 2021 31st March 2020
FYTPL FYTOCI Amortised Cost FYTPL FYTOCI Amortised Cost
Financial Assets
Cash and Cash Equivalents . = 0.41 - - 0.46
Total Financial Assets = - 0.41 - - 0.46

Financial Liabilities
Borrowings - - 0.50 . - 0.50

Total Financial Liabilities = " 0,50 . e 0,50

a) The carrying amounts of cash and cash equivalents which are due to be settled within 12 months are considered to the same as

their fair values, due to short term nature,

b} Long term borrowings are evaluated by company on parameters such as interest rates, specific country risk factors and other risk
factors, Based on this evaluation the fair value of such payables are not materfally different from their carrying amount. As the
amount & immateral, no fair valuation 1s required.

1i) Fair Value hierarchy

Level 1- Quoted prices {unadjusted) in active markets for identical assets or labilities

Level 2- Inputs other than quoted prices Included within Level 1 that are observable for the assets or Hability, either directly (i.e. as
prices} or indirectly (1.e, derived form prices)

Level 3- Inputs for the assets or liabilities that re not based on observable market data {unobservable inputs)

The financial assets and financlal Uabilties are valued at Amortised Cost, since no fair valuation technique is being used hence, fair
value hierarchy 15 not required. i

{iif) Financial risk management

The Company's principal financial liabilities comprise only Borrowings. The main purpose of these financial liabilities s ta finance
the company's operations. The Company's principal financial assets include cash and cash equivalents that derive directly from its

operations.

The Company's is expose to market risk, credit risk and liquidity risk. The company financlal risk activities are governed by
apprnprlated p-ol.ic1es and procedures and that financial risk are identified; measured and managed in ar:mrﬂanc

summarised below:-



a) Market Risk

Ml BCL LIDE Dy LUK IR LML LIRS TEAE WellU? G B UL e Lol (LW LN o | 0 Fan P IS0 LTS WAL | UL DR LS Ul LR T TR R LTI
prices. Market risk comprises Interest rate risk and foreign currency risk. Finandial instruments affected by market risk includes

lnmre and harrmannoe
i) Interest Rate Risk
Interest rate risk is the risk that the fair value of future cash flows of a financial instruments will Auctuate because of change in

market interest rate, the company performs a comprehensive corporate interest rate risk management. The company is not exposed
to significant interest rate risk as at the respective reporting dates.

if) Foreign Currency Risk
There are no forefgn exchange transactions undertaken by the company hence, company 15 not exposed to foreign currency risk.

b) Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its

abile

contractual obligations, and arises principally from the Company's receivables from customers. The company is not e
CTEOIL TSR 110 MTaTieal AL LIviLes o prese z W0 Fece anding in books,

Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed in accordance with the companies policy. Investment of
surplus are made only with approved with counterparty on the basks of the financial quotes received from the counterparty,

c) Liquidity risk E

Liquidity risk fs the risk that the company will not be able to meet its financial obligations as they become due. The company

manages its liquidity risk by ensuring , as far as possible, that it will always have sufficient liquidity to meet its liabilitles when due,
under both normal and stressed conditions, without incurring unacceptable losses or risk to the company's reputation.

The company’s principal sources of liquidity are cash and cash equivalents and the borrowings from Directors. The company has no
bank borrowings. Company s not carrying out any operations,

Note 11 Key sources of estimation uncertainty

The followings are the key assumptions concerning the future, and the key sources of estimation uncertainty at the end of the
reporting perlod that may have a significant risk of causing a material adjustment to the carrying amount of assets and liabilities
with next financial year.

a) Fair valuation measurement and valuation process

Financial instruments are measured initially at fair value and subsequently at amortised cost on the basis of materiality. As on
Balance Sheet date, Financial Asset and Liabilities are immaterial and hence no fair valuation is required

b} Taxes

Deferred tax assets are recognized for unused tax losses and unabsorbed depreciation to the extent that it is probable that taxa
profit will be available against which losses can be utilised significant management judgment is required to determine the ama
of deferred tax asset that can be recognised, based upon the Likely timing and level of future taxable profit together with
planning strategies.
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Mete 1. Enrnirgs per Share:

. Far the year ended  For the yesr ended
Pty Idst March 2631 313t March 2020

share} share/

Basi EPS
From conbirering cpersticn el [Le b ]
From ciscantiruls cperation = &
Ddlubed EPS
Fram fontinuing operation [1eer] (I A1
Froen aliscontinuing operation i X
111 Bas#e Earning por Share

Thie sarnings and welghted mvernge numbsr of equity shares used in cakulilion of beskc BEIRg par b -

Far the year svded  For the year sndad
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12,2 Dilutsd Enrnbeg pav Skars
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13,3 Disclosure of ‘witth related parties: Ameus, I Liskhs|
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