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INDEPENDENT AUDITOR'S REPORT
To the Members of LAKELAND CHEMICALS INDIA LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Lakeland Chemicals India Limited
(the “Company"), which comiprise the Balance Sheet as at March 31, 2025, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended, and notes to the financial
statement, including a summary of Material Accounting Policy and other explanatory
information (hereinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the “Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards ('Ind AS') specified under section 133 of the Act, of the state of
affairs of the Company as at March 31, 2025 and its loss including comprehensive income,
its cash flow and the changes in equity for the year ended on that date

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing ("SA’s) specified under section 143(10) of the Companies Act 2013 Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements
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Key Audit Matters

Key Audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of financial statements, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. \We have determined
the matter described below to be the key audit matter to be communicated in our audit report.
We have fulfilled the responsibilities described in the auditor’s responsibility section of our
report including in relation to these matters. Our opinion is not modified in respect of these
matiers.

‘ S.N. [ Key Audit Matters __Auditors’ response
In respect of the parties’ | In the absence of external confirmations, we as
. | balances, confirmations were | auditors carried out alternative procedures to
sought from few of the parties | verify the balances:
at the year end. There are
parties who have not sent|e We tested the effectiveness of controls over
confirmations. It has been| sale and purchase transactions with the
explained that management | parties and accounting of the same.
has the system of reconciling
balances with parties from time | « The transactions of sale/purchase were
to time during the year. All the | verified through external bills and invoices
parties are having regular| to/from the parties. The payments were cross
business transactions verified from the bank statements of the
company. In view of the high magnitude of
| such transactions we followed SA 530 "Audit |
Sampling” of ICAI in this regard.

2 The physical verification of We have followed the following processes:
stock is carried out by the

management during the year at | We carried out checking of the stock records to
various locations so as to cover | verify the stock. Keeping in view the magnitude
all the locations during the year. | of transactions, the same has been done on a
The inventory is situated at sample selection basis in accordance with SA
multiple locations and keeping | 530 "Audit Sampling".

in view the magnitude. nature

and specifications of the « The records of the physical verification of
inventory, technical expertise is |  stock during the year were verified.

required to physically verify the
‘ same. « The report of physical verification as on

31.03.2025 from independent approved
surveyors in respect of stock lying in the
bonded warehouses has been produced for
our verification.

* Keeping in view the location, magnitude and
nature of the inventory consisting of
Chemicals in containers of voluminous size at |




S.N.  KeyAuditMatters |  Auditors’' response
‘ the port, and other places, we were not
| technically competent to
« Personally verify the stock physically and |
| ‘ relied on the approved surveyor's report.

* We aiso tallied the same with the regular
stock records maintained by the company
and produced for our verification.

Management's Responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act, read with the
Companies(Accounting Standards) Rules, 2015, as amended, thereof.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent, and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records.
relevant to the preparation and presentation of the standalone financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.



Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from matenial misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than the
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(I) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate intemal financial controls system in place and the operating
effectiveness of such control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concerm.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.



Matenality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in:

(i) Planning the scope of our audit work and in evaluating the results of our work; and
(i)  to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

For C B Mehta & Associates
Chartered Accountants
FRN: 124978W
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C.B. Mehta (=\" <o .
Proprietor k/ﬁ" /
MRN: 116543 ACCG'P
Place: Mumbai

Dated: May 09, 2025
UDIN: 25116543BMJPLC3629



Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government In terms of Section 143(11) of the Act, we give in “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

a)

b)

c)

d)

e)

9)

h)

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow dealt with by
this Report are in agreement with the books of account

In our opinion, the aforesaid financial statements comply with the Accounting
Standards prescribed under section 133 of the Act, read with Companies (Indian
Accounting standard) Rules, 2015.

On the basis of the written representations received from the directors of the Company
as on March 31, 2025 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the Internal Financial Controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure B"”. Our report expresses an unmaodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controls with reference to financial statements,

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the Company
has paid managerial remuneration (if any) as per provision of the said section;

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us,



The Company does not have any pending litigations which would impact its
financial position;

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company — not applicable

(a) The management has represented to us that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented to us that, to the best of its knowledge and
belief no funds have been received by the Company from any person or entity,
including foreign entities ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
,and

(c) Based on audit procedure performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e), as provided under (a) and (b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year.



Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with. The audit trail has been preserved by the company as per the
statutory requirements for record retention.

For C B Mehta & Associates
Chartered Accountants
FRN: 124978W

C.B. Mehta
Proprietor
MRN: 116543

Place: Mumbai
Dated: May 09, 2025
UDIN: 25116543BMJPLC3629



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in Paragraph 1 under ‘Report on other legal and regulatory requirements’
section our report to the members of Lakeland Chemicals India Limited of even date)

In respect of the Company's Property, Plant and Equipment and Intangible Assets:

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment.

b) The Property, plant and equipment were physically verified during the year by the
management in accordance with regular program of verification, which in our opinion,
Is reasonable having regard to the size of the Company and the nature of its assets.
According to the information and explanations given to us, no material discrepancies
were noticed on such verification,

¢) According to the information and explanations given to us, the records examined by
us and based on the examination of the conveyance deeds / registered sale deed
provided to us, we report that, the title deeds, comprising all the immovable properties
of land and buildings which are freehold, are held in the name of the Company as at
the balance sheet date.

d) The Company has not revalued any of its Property, Plant and Equipment (including
right of use assets) and intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder

In respect of the Company's Inventones:

The inventories (except for goods-in-transit, which have been received subsequent to the
year-end), were physically verified during the year by the Management at reasonable
intervals. In our opinion and based on information and explanations given to us, the
coverage and procedure of such verification by the Management is appropriate having
regard to the size of the Company and the nature of its operations. No discrepancies of
10% or more in the aggregate for each class of inventones were noticed on such physical
verification of inventories procedures performed as applicable, when compared with the
books of accounts.

The Company has borrowing from bank or financial institution on the basis of security of
current assets of the company. The periodic statements submitted by company to the
bank or financial institutions are in agreement with books of accounts of the company.
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According to the information and explanations given to us, the Company has not made
investment in, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, LLP or any other parties.
Accordingly, the provisions of clause 3(iii) of the Order are not applicable to the Company
and hence not commented upon.

The Company has not granted any loans or made any investments or provided any
guarantees or security to parties covered under Section 185 and 186 of the Act. Therefore,
provisions of Clause 3(iv) of the said Order are not applicable to the Company.

According to the information and explanation given to us, the company has not accepted
any deposit from the public.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 for the business activities
carried out by the Company. Hence, reporting under clause (vi) of the Order is not
applicable to the Company.

According to the information and explanations given to us, in respect of statutory dues:

a) The Company is generally regular in depositing undisputed statutory dues, including
Provident Fund, Profession Tax, Employees’ State Insurance. Income Tax, Customs
Duty, Goods and Service Tax, Cess and other material statutory dues as applicable to
it with the appropriate authorities.

b) According to information and explanation given to us, no undisputed amounts payable
in respect of Provident Fund, Profession Tax, Employees’ State Insurance, Income
Tax, Duty of customs, Goods and Service Tax, Cess and other material statutory dues
in arrears as at March 31, 2025 for a period of more than six months from the date
they became payable.

In our opinion and according to the record of the Company examined by us and the
information and explanation given to us, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income tax Act, 1961 as income during the year.

a) The Company has not defaulted In repayment of loan or borrowing or in the payment
of interest thereon to any lender during the year

b) According to the information and explanation given to us and on the basis of our
examination of the books of account, the Company is not a declared wilful defaulter by
any bank or financial institutions or other lender.
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¢) In our opinion and according to the information and explanations given to us, the
company has utilised the money obtained by way of Term Loans during the year for the
purposes for which they were obtained,

d) On an overall examination of the financial statements of the Company, no funds raised
on short-term basis have been used for long-term purposes by the Company.

e) On an overall examination of the financial statements of the Company, funds raised on
short term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

f) The company has not raised loans during the year on the pledge of securities held in
its subsidiary, associate or joint venture. Hence clause 3(ix)(f) of the Order is not
applicable.

a) According to the information and explanation given to us and on the basis of our
examination of the books of account, the Company has not raised money by way of Initial
Public Offer or Further Public Offer (including debt instruments) or terms loans and hence
reporting under clause 3(x)(a) of the Order is not applicable to the Company.

b) According to the information and explanation given to us and on the basis of our
examination of the books of account, the Company has not made any preferential
alletment or private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not applicable.

a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined
In Standards on Auditing, we report that no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

b) According to the information and explanations given to us, no report under sub-section
(12) of the section 143 of the Companies Act, 2013 was required to be filed by us in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

¢) According to the information and explanations given to us, there were no whistie blower
complaints received by the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi
Company and hence reporting under clause (xii) of the Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respecl to applicable transactions with the related parties and the details
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of related party transactions have been disclosed in the financial statements as required
by the applicable Indian Accounting Standards.

(a) Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an interal audit system commensurate with the size and
nature of its business. and there is no requirement for the internal audit to the company.

In our opinion during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors and hence
provisions of section 182 of the Companies Act, 2013 are not applicable to the Company

(a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of
the Order is not applicable.

(b) In our opinion, there is no core Investment Company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses to the tune of Rs. 151.27 Lacs during the financial
year covered by our audit whereas no cash loss were incurred during the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company,

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilites falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, the provision
of section 135 (Corporate social responsibility) is not applicable to the company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.



xxi. The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For C B Mehta & Associates
Chartered Accountants
FRN: 124978W

C.B. Mehta
Proprietor
MRN: 116543

Place: Mumbai
Dated: May 09, 2025
UDIN: 256116543BMJPLC3629



ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2{f) under '‘Report on Other Legal and Regulatory
Requirements' section of our report to the Members of Lakeland Chemicals India
Limited of even date)

Report on the Internal Financial Controls With reference to financial statements under
Clause (i) of Sub- section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
Lakeland Chemicals India Limited (*the Company") as of March 31, 2025 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls With reference to financial
statements issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013

Auditor’s Responsibility

Qur responsibility is to express an opinion on the internal financial controls with reference to
financial statements of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls With reference to
financial statements (the "Guidance Note”) issued by the Institute of Chartered Accountants
of India and the Standards on Auditing prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controis with reference to financial statements
ncluded obtaining an understanding of internal financial controls with reference to financial



statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of interal control based on the assessed risk The
procedures selected depend on the auditor's judgements, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system with
reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A Company’s internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control with reference to
financial statements includes those policies and procedures that:

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company,

2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
staternents, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and nol be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

I our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system with



reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2025, based on the internal
control with reference to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls With reference to financial statements issued by the Institute of Chartered
Accountants of India.

For C B Mehta & Associates
Chartered Accountants

C B Mehta
Proprietor
MRN: 116543

Place: Mumbai
Dated: May 09, 2025
UDIN: 25116543BMJPLC3629
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LAKELAND CHEMICALS (INDIA| LTD.

Chemisty Draes Performance Balance Sheet as at March 31, 2025
8. As at Lin Laes)
No. Pariicatn Nata No. ™ 5or 31, 2028 Mar 31, 2024
Asseln
1 |Non-current Assets
(@) Property, Plant and Equipment ia 554874 3,908,656
(b} Righl-ol-use Assets 2b 2580 42.20
(e] Capital work-in-progress 2o 6280 1.083.78
(d} Fimancial Asssts
Othern Fmancial Assals 3 B80.06 10.03
(g) Deferred Tax Assels i 4103232 382313
2 |Curment Assels
{a) Inventones ] 3.088.84 145580
b} Finanost Assats
(i} Trade receivables f 2,354 70 1.011.32
(i) Cash and cash equivalents T 1.83 064
fil) Others B 28288 170,28
(c) Currant Tax Assets (Net) 9 16.50 B.04
(d) Onher Current Asssls 10 65467 47410
Total Assets 16,107.85 12,897.83
Equity & Liabilities
1 |Equity
(a) Equity Share capital 1" 1,000.00 1,000.00
(b} Other Equity 12 2,663.25 3,082.03
Inter department balace
2 |Liabilities
Non-current
(s) Firgnciat Liabilities
(I} Borowings 11 4,022 B0 3,041 44
() Lease Lability 14 10.08 27.24
(B) Provision 15 10.60 4,99
(g} Othar Non-Current Liabilities - =
Current Liabilities
(a) Financial Liabilities
(i Bomowings 16 6.013.66 a4 37344
(i) Lease Liabifmes 17 1718 15,58
(i) Trade p=yables
) Dues of Micro and Smal Enterprises 18 4.3 .
b} Dues of othar than Micro & Small Enterpnses 1.734.41 1,268.01
() Othar financial llabilities 18 180.87 168,38
{t) Other Currert Liabilites 20 54075 37.72
{c] Provisions 21 007 0.04
Tolal Equity & Liabilition 16,107.85 12.957.53
Matenal Accounfing Policies 1
The accompanying notés 1o the financial statemants 2-46

As per our raport of aven dats attachnd




LAKELAND CHEMICALS (INDIA) LTD.
Cremstry Drves Perfcrmance Statement of Cash Flow for the year ended March 31, 2025
~ {in Lacs)
Br. For the year ended
No. P March 31,2025 | March 31, 2024
1 |(a) Cash Flow fram Operating Activities
Mol Profit Befors Taxabon (B07.88) (126.84)
Adjustment for non cash items |
Clepreciation, amortizetion and impaiment 30038 21575
Interest Income (18.23)
interest & Finance Charges 616.87 386.78
Operating Profit Before Working Capital Changes 204,12 47187
|(b) Adjustments for Changes in Operating Assats:
{increasa)/ Decraases in Trade recehvables {423.39) {1.670.72)
{Increase) Decreases in Invenlones {1,831.04) (1,049.76)
{Increass)/ Decroases in Other Financial Assain (163.44) {148.62)
{Increase) Decreases in Curren] Tax Assets (BAS) (7.78)
(Increase)/ Decreases in Other Current Assels (180.57) {(321.886)
Increassel (Decrense) in Trade payables 470.70 f38.58
Increase! (Decreass) in Other Financial Liabilities 22 51 143.01
|Incresse! (Decrease) in Provislons 554 0.04
Increasel (Decrease) in Other Liabilities 503.03 (B.87)
Cash Generated from Operations {1.110.99) (1,849.43)
Taxes paid . .
Cash Flow from Operating Activities (A) (1,110.98) {1,949.43)
2 |Cash fram Investment Activities ;-
Expanditure on Property, Plant & Equipments & Capetal work in progress {893.00) (2.132.26)
Interasi Roceived 1823 -
| Not Cash Generated from | (used in) Investing Activities (8) (874.96) (2,132.26)
3 |Cash Flow from Financing Activities :-
Increase/ (Decrease) in Long Term Bormowings 964,18 847.00
{increasel (Decrease) in Short Term Borowings 1,84285 352158
Interast & Finance Charges {618.97) (386.78)
Net Cash Generated from / (used in) Financing Activities (C) 1.987.06 3,781.80
Met Increase/{Decrease) in Cash & Cash Equivalent (A+B+C) 1.18 (295.89)
Mot Changae in cash & Cash equivalents
Cash & Cash Equivslent at the beginning of the Year 0.64 300.53
Cash & Cash Equivalent at the end of year 183 064
Components of cash and cash equivalents
- Cash and Cheques in Hand 078 010
Balance with Scheduled Banks - On Current Account 1.07 0,54

Chartered Accountants

cCB
MRN: 116543
Place: Mumbal
Date! May 8, 2025

W:MWMmemmmmﬁmmmmm-mﬂlupﬁInMS-TWMNE
linstitute of Chartered Accountants of India and notified wis 133 of the Companies Act, 2013,

As par our report of even date attached
For C B Mehta & Associates

For & on behalf of Board of

e

Harshvardhan Bothra

Direcior
DN 3373
- %

Chiefl Financial Officer

Hamant Jaln
Direcior
DiN ; 08378484
ot
ny Secretary




LAKELAND CHEMICALS (INDIA) LTD.
Chemistry Deives Perdormance
Statement of Profit and Loss for the year ended Mar 31, 2025
For ded i
sl Note the year en
No. Particuters No. | War3i 2028 | Mar31,2024
| |Revenue From Dperations 7 10,815.88 B.513.02
I_|Other Income — . 3 36.24 39.60
] Total income (1 + ) 10,852.21 8,552.62
IV |EXPENSES
Cost of Materigls Consumed 24 3,827.50 785.51
Cost of Goods Sold e 25 8,452 50 7.728.28
ghmmnu ':1'1‘“ nventories of Traded Goods, Finished Goods and % (530,27 (785.87)
Emplayes benefits Expensas 2r 400.52 108.75
Finance Cosl 28 519.97 I86.76
Dapraciation and Amortization Expenses 2 300.36 21575
Other Expenaes = - 29 551.01 26437
Total Expenses (IV] 11,461.68 8,681.46
V |Profiti{loss) before exceptional items and tax (Il IV) (B009.46) (128.84)
Vi |Exceptional ltema 5 -
Vil |Profit{loss) bafore tax from continuing operations (V-VI) (609.48) [128.54)
Wil |Tax expense;
{11 Cumenl tax i g
(2) Deferred tax = 4 (109.57) (3,539.62)
IX_|Profit (Loss) for the period from continuing operations (VII-Vill) (489.89) 3410.78
X |Profitiloss) from discontinued operations = -
¥l |Tax expense of discontinued operalions - =
Xl |Profiti{loss) from Discontinued operations (after tax) {X-X1) - =
%I |Profiti{loss) for the period (X+X) {499.89) 3,410.78
X1l |Other Comprehansive Incama 30 1.11 -
Total Comprehensive Income for the period (XHXI) {Comprising
Xin |Brofit (Loss) and Other C Hiasive § Sor the period] (498.78) 3410.78
%IV |Eamings par Eguity Shane: 3
(i) Basic (4.89) 34 11
(i} Diluted (0.71) 855
Matertal Accounting Policles
Thie sccompanying noles to the financial statemants 2-46
As per olr raport of even dale slischad
For & on behalf of Board of
/"% ‘d¥ A L .
Harshvardhan Bothra Hemant Jain

Direcior Director
DiN - f‘&?:ﬁ DIN - Q8BT2464
L

e
Eip‘f/m’,ﬂm Singh Chauhan
Chief Oificepmpany Secretary

Date: May 8, 2026




Lakeland Chemicals (India) Limited

Statement of Changes in Equity as at March 31, 2025

Firm No. 124978W

A

Date: May 9, 2025

|A. Equity Share Capital
(in Lacs)
: As at As at
v March 31, 2025 | March 31, 2024
As at beginning of the year 1,000.00 1,000.00
Add: Issued fresh equity share capital - -
at end of the year 1,000.00 1,000.00
Note . Thare is no change in shareholding pattern of the Company during the year under review,
For C B Mehta & Associates For & on behalf of Board of
Chartered Accountants

Harshvardhan Bothra Hemant Jain
Director Director

C B Mehta DIN 533533?31 DIN : 0B878484
Proprietor
MRN: 116543 \5‘&‘/ N

jiv Goygdnam Singh Chauhan
Place: Mumbai Chief Financial OfficGempany Secretary




Lakeland Chemicals (India) Limited

Siatement of Changes in Equity as at March 31, 2028

8, Other Eguity
Statement of Changos in Equity for the year snded March 31, 2025 {in Lacs)
Equity Camporerm Other Reserves and Surplus
Pamiculars Optiamally Conmvertibla |~ Comprelisnaivi Securty Retained Total Amount
|Balance as on April 1, 2024 501.97 - - 2.560.07 306203
ProfithLoss) for the year - - - (409.89) (499.88)
Add: Movement during the year - 1,11 - 1.11
Total Comprehensive income for the year 501.97 1.11 - 2.060.18 2,663.26
Balance 25 on March 31, 2025 501.57 1.1 - 2.060.18 2,563.25
Statement of Changes in Equity for the year ended March 31, 2024 =
Partic P nonul:u ¥ e Total Amaou
ulars Uptisially be| Comprehonsiva Securlty Retained nt
Pp— Income Premium Eamings
Baiance &s at April 01, 2023 614,683 - - {(T61.41) (246.78)
Profit/(Loss) for the year - - 3.410.78 341078
Add tssue and conversion of Optionally - e =
Convertible Debentures - Equity Companant (12.67) "2'“”[
Adg Due to reduction in Eace valus of shares - - {82.30) (8830
Total Comprehensive Income for the year 501.87 - . 2,560.07 3,062.03
Balance as on March 31, 2024 501.97 . . 2,560.07 3,082.03
For & on behalf of Board of
- \ Juo
RN\
Harshvardhan Bothra Jain
Dwmecior Director
DIN . BB533731 DIN  DBB7A4B4

a3
Wﬁ“l‘hm
Chief Financizl Oftzeepeny Secrvtary

e’




LAKELAND CHEMICALS (INDIA) LTD.
Chemistry Drives Perdotmance

Note 1: Material Accounting Policies for the year ended March 31,2025

1.1.Corporate Information

Lakeland Chemicals india Limited i& a Public Company domicled in India and
incorporated under the Companies Act. The company’s principal business is trading
and manufacturing of Specialty Chemicals.

1.2.Basis of Preparation

a)

b)

cl

Statement of compliance

These financial stalemenis are separate financial stalements and have been
prepared in accordance with Indian Accounting Standards (Ind AS} notified under
the Companies (Indian Accounting Standards) Rules, 2015 and companies (Indian
Agcounting Standard) as amendment from tima 1o time.

Basis of Measuremant

The financial statements are prepared in accordance with the historical cost
convention, excepl for certain items thal are measured st fair values, as explained
in the accounting policies which are as follows:

I, Defined benefil Plan — Gratulty
ii. Certain financial assets and Liabilities
ii. Assets held for sale- measured at lower of cost or fair value.

Fair Value i the price that would be received to sell an asset or paid 1o transfer a
liability in an orderly fransaction between market participants at the measurement
date, regardless of whether that price is direclly observable or estimated using
another valuation technique. In estimating the fair value of an assel or a liability,
the Company takes into account the characteristics of the asset or liability if market
participants would take those characteristics info account when pricing the asset
or liability at the measurement date.

Use of Estimates and Judgement

The preparation of financial statements in conformity with Ind AS requires
management to make judgements estimates and assumptions that affect the
application of the accounting policies and the reported amounts of assets and
liabilities, the disclosure of contingent assels and liabilities al the dale of the
financial statements, and the reported amounts of revenues and expenses during
the year. Example of such estimales includes estimates of future obligations under
employes retirement benefit plans and estimated useful life or Property, Plant and
equipment aclual result may differ from these eslimates,



LAKELAND CHEMICALS (INDIA) LTD.
Chemistry Drives Perfomance

iv.

Useful life of Property, Plant and equipment

Items of property, plant and equipmenl are deprecialed in a manner that
amortizes the cost (or other amount substituted for cosl) of the assels after
commissioning, less its residual value. over their useful lives as specified in
Schedule || of the Companies Act, 2013 on a siraight-line basis.

. Defined benefit plan

The cos! of the defined benefit plan and the present value of the defined benefit
obligations are based on actuanal valuation using the projected unit credit
method. An actuarial valuation involves making various assumptions that may
differ from actual development in the future. These includes the determination of
the discount rate; future salary increases and mortality rate.

Under the projected unil credit method, 8 projected accrued benefit is calculated
at the beginning of the period and again at the end of the period for each benefit
that will accrue for all the active members of the plan, Due 1o the complexities
involved in the valuation and its long-term nature, a defined benefit is highly
sensitive to changes in these assumptions. All assumptions are reviewed al each
reporting date.

. Useful life of Intangible assets

Intangible assets recognized when |l is probable it is probable that the fulure
economic benafits that are attributable to the assets will flow to the enterprises
and the cost of the asse! can be measured reliably.

Expected credit losses on financial assets

The company provides impairment provisions of trade recelvable based on
assumptions aboul risk of default and expected timing of collection. The
company uses judgemant in making these assumptions and selecting the inputs
to the expactad credit loss calculation basad on companies’ history of collection,
customer creditworthiness, and existing markel condition as well as forward
loaking estimates at the end of each recording period.

Leases

The Company has adopted Ind AS 116, I{ has resulted into recognition of Lease
Assets Right 1o Use with a corresponding Lease Liability in the Balance Sheet.
The Company, as a lesses, recognizes a right to use assel and a lease liability
for its leasing amangements, if the contract conveys the right to control the use
of an identified assel.

The contract conveys the right to conirol the use of an identified asset, If it
involves the use of an identified asset and the Company has substantially all of
the economic benefits from use of the asset and has right to direct the use of the
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Chemisiry Drives Performance

identified assal. Tha cost of the right to use assat shall comprise of the amaounl
of the initial measurement of the lease liability adjusied for any lease payments
made al or before the commencemeni date plus any Initial direct cosis Incurred.
The right to use assets is subsequently measured at cost less any accumulated
depreciation, accumulated impairment losses, if any and adjusted for any
remeasurement of the lease kability. The nght of-use assels are depreciated
using the straight-line method from the commencemen! date over the shorter of
lease term or usaful life of right-of-use assel. The Company measures the lease
liability at the present value of the fulure lease payments. The lease payments
are discounted using the interest rate implicit in the lease, if that rate can be
readily detarmined. If that rate cannot be readily determined, the Company uses
incremental borrowing rate.

For shori-term and low value leases, the Company recognizes the lease
payments as an operaling expense.

wi. Impairment of tangible and intangible assets other than goodwill

The Company assesses al each reporting the carrying amounits of its property,
plant and equipment, and intangible assets to detemmine whether there is any
indication that those assets have suffered an impairment loss, If any indication
exisls, or when annual impairment testing for an assat is required, the Company
astimates the assel's racoverable amount

Impaitment loss, if any, is provided o the extent, the carrying amount of assets
exceeds their recoverable amount, The recoverable amount is higher of nel
selling price of an asset or its value in use. Value in use is the present value of
estimated future cash flows expected to arise from the Corporate Information
and Significant Accounting Policies.

1.3 Cash and Cash Equivalent

Cash and cash equivalent refers to the line tern on the balance sheet thal reports the
valua of a company's assets that are cash and or can be converted inlo cash
immediately. Cash equivalents include bank accounts and markeiable securities
such as commercial paper and short-lerm government bonds. Cash equivalents are
maturities of 3 months or less.

1.4 Exceptional ltems

On certain occasions, the size, type or incidence of an item of income of expensa,
pertaining to the ordinary activity of the company is such that its disclosure improves
an understanding of the performance of the company. Such income or expenses
classified as exceptional item and accardingly disclosure notes to accounts.

Pursuant lo the corporate insolvency resolution process (CIRP) under the insolvency
and Bankruptcy Code 2018 which was initisted against company on 23" September
2018 gnd In tarms of approved resclution plan vide on order of national company law
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tribunal(NCLT) dated September 19 2022, the library lowards secured and
unsecured financial creditors (including interest), irade receivable, other current and
non-current assels and liabilities which is long outstanding and reported as opening
balance for the year has been transferred to exceptional item.

1.5 Investments

Investment in subsidies and associates are accounted for at cost less impairment
loss, If any.

Other investment

All other investments are measured at fair value, with value changes recognized
statement of other comprehensive income.

1.8 Inventories

Item of inveniory are valued at lower of specific cost or net estimated realizable value
after providing for obsolescence. if any. Inventory of raw material lying at factory are
valued on FIFO basis,

Cost of inventories comprises of cost of purchase, cost of transpor, cost of
conversion and any other cost including manufacture or other overheads incurred in
bringing them to their respeclive present location and condition. Inter-unit goods
transfer is valued at iower of cost or net realizable value.

Nori-duty paid goods lying port has been valued without basic custom duty due to
uncertainty of quantum of material to be sold against transfer of ownership /duty paid.

1.7 Cash Flow Statement

Cash Flow statement is reported using indirect method whereby Profit/ (Loss) before
taxes adjusted for the effect of transactions of non- cash nature and any deferrals or
accrual of past or fulure cash receipls or payment. The cash flow from operating,
investment, financing activities of the company is segregaled based on available
information.

1.8 Property, Plant and Equipment and Depreciation/ Amortization.

Property, plant and equipment are staled al cost of acquisition or construction less
accumulated depreciation and impairment, if any.

Cost is Inclusive of inward freight, duties and taxes and incidental expenses related
to acquisition. In respect of major projects involving construction, related pre-
operational expenses form parl of the value of assets capitalized. Expenses
capitalized also include applicable borrowing costs for qualifying assets, if any, All
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upgradation/ enhancements are charged off as revenue expenditure unless they
bring similar significant additional benefits, An item of property, plant and equipment
Is derecognized upon disposal or when no future economic benefits are expected 1o
arise from the continued use of asset. Any gain or loss arising on the disposal or
retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and Is recognized
in Statement of Profit and Loss. Depreciation of these assets commences when the
assels are ready for their intended use, which is generally on commissioning. tems
of property, plant and equipment are depreciated in a manner that amortizes the cost
(or other amount suhaﬂutﬁhrmt}nfﬂmmmmmiﬂmw, less its
residual value, over their useful lives as specified in Schedule || of the Companies
Act, 2013 on a straight-line basis. Land is not depreciated,

The estimated useful lives of Property, Plant and Equipment of the company are as
follows:

The estimated useful lives of assets are as follows:

The estimated useful
Pertiouiss lives of assets
Building 30 years
Office Equipmant 5 years
Computer 3 years
Plant Machinery 12 years

Depreciation — Depraciation in property plant and equipment is provided on siraight
line method whose useful life of assets is as specified in Schedule || of the Companies
Act, 2013,

1.9 Investment property

Property thal is held for long-term rental yield or for capital appreciation or both and
Is not occupled by the company, is classified as Investment propery. Investment
properties are measured at it cost, including related transaction cost and where
applicable boowing cost less depreciation and impairmesnt, if any.

1.10 Intangible Assets and Amortization

Imangible assets are stated at cost of acquisiion net of recoverable taxes less
activated amortization or depreciation and impairment loss, if any. The cost
comprises of purchase price, borrowing cost and any cost directly attributable to
bringing the asset o its working condition for intended usa.

Cast of items of intangible assels are not ready for intended use as on balance sheet
date is disclosed as intangible assets under development.
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Intangible assets are amortized is over the useful life. Estimated useful life and
amortization method are reviewed al the end of each annual reporting period, with
mmmwmmmmmmmmmmammm

1.11 impairment of non-financial assets

An asset |s treated as impaired when lhe carrying cost of an assel exceeds its
muﬂnmwnllndmpﬂmu!huuchamudmmunmnuﬂﬁpmmw
m;hﬂmrwhwh%mmmmmmim.mﬂmmﬁmm
the company assesses the estimated amount of impairment loss, The impairment
loss recognized in the prior accounting period s reversed if there has been a change
in the estimates. s reversed If there has been a change in estimates of the
recoverable amount and such losses efther no longer exis! or have decreased.
Reversal of impairment loss is recognizing the statement of profit and foss. In such
m.immmmdeMMfwmmWnﬁm unit (CGU) to
which the assets belong.

If the recoverable amount of asset or CGU Is estimated to be less than the carrying
amount, the carrying amount of asset or CGU is reduced 1o its recoverable amounl.
An impairment loss recognized in the statement of profit and loss.

1.12 Revenue Recognition

Ind AS 115 applies, with limited exceptions, to all revenue arising from contracts with
s customers. Ind AS 115 establishes a five-step model to account for revenue arising
from cantracts with customers and requires that revenue be recognized at an amount
that reflects the consideration to which an entity expecis to be entitied in axchange
for transferring goods or services to a customer.

Ind AS 115 requires entiies to exercise judgment, taking into consideration all of the
relevant facts and circumstances when applying each step of the model to contracts
with their customers. It also specifies the accounting for the incremental costs of
obtaining a contract and the costs directly related to fulfiling a contract.

Sale of Goods

Revanue from sale of goods is recognised when control of the products being sold is
transferred to our customer and when there are no longer any unfulfilied obligations.
mmmmmmmmnmwmaﬁmanWmm
with the customers as the service is performed and there are no unfulfiled
obligations,

The Company recognizes nel revenue from goods sold and services rendered at
Transaction Price which is the amount of considaration the Company expects lo be
entitied 1o in exchange for transferring promised goods or services 1o a customer,
excluding the amounts collected on behalf of a third party. The Transaction price Is
net of discounts, sales incentives, rebates granted, retums, sales laxes, GST and
duties and any other recoverable taxes,
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Generally, in case of domestic sales, performance obligations are satisfied when the
qanﬁmdmmdladurdelmuhrdedwtumm,mhmmpm
ufgmdnammgniuuatmuﬂmnufﬂmnfmmgwumayhmﬂrmymrm
document evidencing delivery thereof.

Interest Income:

Interest income from a financial asset is recognized when it is probable that the
economic benefits will flow to the Company and the amount of income can be
measured refiably. Interest income is accrued on a time basis, by reference 1o the
principle outstanding and al the effective interest rate applicable, which is the rate
thal exaclly discounts estimated future cash receipts through the expected life of the
financial asset to that asset's net carrying amount on initial recognition.

The company renders services only incidental to (ts primary activity, that is trading of
goods and sale of manufactured goods. Service charges are accounted for a
satisfaction of performance obligation which is trealed as satisfied on compelition of
rendering of services under the contract

1.13 Employee Benefits

Short lerm employee benefits — Employee benefits payable only within 12 months of
rendering services are classified as short-term employee benefils are rocognized as
an expense in the statement of profit and loss for the year in which the related
sarvices is rendered,

The obligation for employee benefits such as leave encashment is accounted for an
accrual basis.

Defined Contribution Plan — Contribution lo defined schemes such as provident
Fund and ESI is recognized during the period in which the employee renders the
related service.

mmmm—mﬂmmumumhm-gmgm
scheme under the Insurance Corporation of India. Contribution made under the
schame is charged as expense in the statement of profit and Loss,

The liability/ asset in respect of defined benefit plan is the presant value of the defined

benefit obligation at the end of reporting period less fair value of the planned asseis.
The defined banefit cbligation is calculated annually by actuarial valuer,

Actual gain or losses are recognized in other comprehensive income.
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Puiumnmmwuﬁm;mmmmummm
ﬂmmdpmwmmmhdmnwquﬁmdw
management.

1.14 Borrowing cost
Borrowing costs that are directly attributed to the acquisition or construction of
qualifying assel are capllalized as part of the cost of such assels. A qualifying asset

hmmwmwmmﬁmmmmﬂymmmnm
use.

Mmmmmmmmmﬂmmmmnmm”w
in which they are incurmed.

1.16 Functional and presentation currency
mmmmuwmwmmmmmmemwﬂm
primary economic environment in which the company operates (functional currency)
the financial statement are presented in Indian rupee which is preseniation currency
of the company.

Foreign currency transactions:

a) Allforeign currency transactions are translated into functional currency at the rate
prevalent on the dale of transaction.

b) Non-monstary items are transiated at the rate on the date of inilial transaction

€) Monetary items denominaled in foreign currency are transiated at the prevailing
clasing spot rate at each reporting date.

d) Fudgnuchangngaﬂnmmmwnfmmmum
is recognized in statement of profit and loss.

1.16 Tax expenses represent the sum of current tax and defer tax
A. Current Income Tax

)] Taxes inciuding current income tax are computed using the applicable
lax rales and lax law,

(i) The tax rates and tax law used to compule the amount are those that
are enacted or substantively enacted, At the reporting date in the
countries where the company operate and generale taxable income.

(iiiy  Current income tax asset and fiabilities for current Prior Periods Amount
expected to be recovered from or paid to the taxation authorities
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liabilities for additional taxes if any is provided paid as and when
assessment are completed,

(iv)  Current tax related to OCI item ana recognized in OCI.

B. Deferred tax
(i) Deferred income tax is recognized using balance sheel approach

() Deferred income tax asset and liabilities are recognized for temporary
differences which is computed using the tax rate and tax law that have
been enaclad or substantively enacted at the reporting date

(i)  Deferred income lax assels are recognized to the extent that it is
probable that taxable profil will be available against which the
deductible temporary differences and the carry forward of unused tax
credits and unused tax losses can be utilized.

{iv)  The caring amount of deferred income tax assels reviewed at each
reporting date reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the differed
income {ax as said to be utiized

{v) Deferred tax relaled to OC| #em are recegnized in other comprehensive
income (OCI).

1.17 Provisions
Provision is recognized when:
(I} The company has present obligation as a result of a past event and
(i} A probable outflow of resources is expected lo settle the obligation and
{iii) A reliable estimate of the amount of the obligation can be made.
Reimbursement of the expenditure required lo settle a provision |s recognized as
a per contract Provisions or when Il is vitually certain that reimbursement will be
received,
Provisions are reviewed at each balance sheat date.
Discounting of provisions
Provision which expected 1o be settled beyond 12 months are majored at the
present value by using pre- tax discouni rate that reflects The nsk specified to the

liability the increase in the provision due to the passage of the time is recognized
2s Interest expenses
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1.18 Contingent liability and contingent assets
Contingent liability is:

{a) @ possible obligation that arises from past evenis and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain
future avents nal whally within the control of the entity; or

{b) a present obligation that arises from past events but is not recognised because:

(i) it is not probable that an outflow of resources embodying economic benefits
will be required to setile the obligalion; or

(i) the amount of the obligation cannot be measured with sufficient reliability

1.19 Earnings per share

In determining earming per share the company considers the net profit attributable
to equity shareholders. The number of shares used in compuling basic eaming per
share is the weighted average number of shares outstanding during the year. The
dilutive Eaming per share is same as basic eaming per share as there is no dilution
imvolved during the year.

1.20 Fair value measurement

The company measures financial instrument at fair value at each reporting date. Fair
vaiue is the price that would be received to sell an assel or paid 1o transfer a Fability
in an orderly transaction between market participant at the measurement date, The
fair value measurament s based on the presumption that ransaction to sell the assat
or transfer the liability take place either:

1. In the principal market for the assets or liability

2. Inthe absence of principal market the most advantageous market for the assel
or liability

The principal or the most advantageous market must be accessible to the company.
The fair value of an asset or liability is measured using the assumption that markst
participant would use when pricing the asset or liability, assuming that market
participant acts in the econormic bes! inlerest. The company uses valuation technique
that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inpults.

1.21 Dividend to equity shareholders

Dividend paid/payable shall be recognized in the year in which the related dividend
is approved by shareholders or board of directors as appropriate.
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1.22 Financial Instruments:

A Initial recognition and measurement

Financial instruments are recognized at its fair value plus or minus transaction
cost that are direclly attributable to the acquisition or lssue of the financial
statements.

B, Subsequent measurement

a. Financial Asset

L

Financial assets at amortized cost

Financial asset shall be measured at amartized cost if it held within business
model whose objective is to hold financial asset in order to collect contraciual
cash flow and the contractual lerms of the financial assets gives rise on
specified date 2 cash flow that are surely payment of principle and interest
an the principle amount outstanding.

Fair value through other comprehensive income

Financial assets classified as at fair value through other comprehensive
income i it is held within a business model whose objective is achieved body
by collecting contractual cash flow and selling the financial assets, and the
contractual of the financial asset gives rise unspacified date to cash flow that
are only payment of principal and interest on the principal amount
outstanding. The company in respect ol equity instrument other than in
subsidized associate and joint venture which are not held for trading has
made unremaovable election to present in other comprehensive Income
subsequent changes in the fair value of such equity instrument.

Fair value through profit and loss account.

Financial assets included within the FVTPL category are measured at fair
value with all changes recognized in the PAL.

b. Financial Liabilities

Financial Liabilities at amortized cost are Initially recognized at fair value and

subsequently carried at Amortized cost using the effective interest rate
method.

Finanmal guarantes contracts
Financial guarantee contract are those contract that requires a payment to

be made {o reimburse the holder For a loss If incurs because the specified
data fails to make the payment when due in accordance with term of debt
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instrument Financial guaranteed contract are recognized initially as a liability
at fair values adjusted for transition cost that are Directly aftributed the
instance of the guarantee subsaquently the liability is measurad at the higher
of the amount of loss allowance determined as per impairment requirement
of IND AS 109 And the amounl initially recognized less cumulative income
recognized in accordance with the principle of Ind AS 115

. Derecognition

Financial asset

A financial asset (or where applicable a part of financial asset or part of group
of similar financial asset ) Is recognized only when the conltractual right to
the cash flow from the assel expires or it transfer the financial assel and
substantially all risk and reward of the cwnership of the asset

Financial lisbility

Financial liability is derecognized when the obligation under the bability is
discharged or cancel or expire when an exisling financial liability is replaced
by another from the same lender on substantially different terms or the lerm
of an existing liabilty are substantially modified such an exchange or
modification is trested as a derecognition of the original liability and the
recognition of the new liability and the differences in the respective carrying
amount Is recognized in the income statement

Impairment of financial assets

Thanummmhrmﬂhddnghuhﬂuupmdcmdﬂlm
associated with its asset Carried at amoriized cost and FVOCI debt
instrument The impairment methodology applied depends on whether there
has been a significant increase in credit risk note 45 B details how the
company determines whether there has been significant increase in credit
risk.

For trade receivable only the company's applied a simplified approach
permitted by Indian AS 108 financial instrument, which requires expected
lifetime losses fo be recognized from initial recognition of the receivables.

1.23 Current and non-current

The company presents assets and liabilites in the balance sheet based on currant/
nen-current classification:

An asset is freated as 2 current when it is —

a) expected to be realized or intended to be sold or consumed in normal operating
oycle
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b} held primarily for the purpose of trading

c) expected to be realized within 12 month after reporting. Or

d) cash or cash equivalent unless resiricted from being exchange or used to settie
a liability for at least 12 months afler the Reporting period.

All other assels are classified as non-cument.
A lability is current when:

a) Itis expected to be settled in nomal operating cycle

b) It is held primarily for the purpose of trading

€) Itis due to be settled within 12 month after the reporting or

d} There is no unconditional right to differ the settiement of the liability for at least
12 months sfter the reporting period.

The company classifies all other liabilities as a non-current. Deferred Tax Assels and
Liabilities are classified as a non-current assel and liabilities.

1.24 Non-current assets or (dispasal group) held for sale

Non-current assets or disposal group are classified as an assal held for sale when
their carrying amount is o be recovered principally through a Sale (ransaction and
sale is considered highly probable. The sale is considerad highly probatile anly when
the asset or disposal group is available for immediate sale in present condition, it is
unlikely that the sale will be withdrawn, and sell is expected within one year from the
date of classification disposal groups classified as held for sale are stated at the lower
of carrying amount and fair value less cost lo sell, Property plant and equipment and
intangible assets are nol depreciated or amortized once classified as hald for sale,
Assets and habilities classified as held for sale are presented separately in the
statement of financial position.

If the criteria stated by Indian AS 5 "Noncurrent assets held for sale and discontinued
operations “Are no longer mel, the disposal group ceases lo be classified as held for
sale. Non-current asset thal ceases (o be classified as held for sale are measured at
lower of

(i) s a carrying amoun| before the asset was classified as held for sale adjusted for
depreciation that would have been recognized had that asset not been classified
as held for sale and

{ijits a recoverable amount at the date when the disposal group ceases lo be
classified as held for sale.

1.26 Units of measurement:

All financial information presented in Indian Rupess and all value are rounded to the
neares! lakh rupees wilh two decdmal paint excepl where otherwise stated.
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Lakeland Chemicals (India) Limited

Notes forming part of Financial Statements for the year ended March 31, 2025

Note 3. Other Non Current Financial Assets {in Lacs)
As at As at
| hobicaresis Mar 31, 2025 Miar 31, 2024
(Unsecured, considered good)
Security Depasit 10.85 10.03
Bank deposits with more than 12 months maturity 49.10 -
| Total 60.05 10.03
Note 4: Deferred Tax Assels
Particul As at As at
Mar 31, 2025 Mar 31, 2024
Opening Deferred Tax (Asset)/ Liability 38923.13 383.51
Add: Charge/ (CredH) in relation to Fixed Assets (64.50) (34.36)
Add: Charge/ (Credit) in relation to Graluity 139 1.27
Add: Charge/ (Credit) in relation to Leases 0.26 0.15
Add! Ghargﬁi {Credit) in relation to Losses 172.04 3.912.57
Total 4,032.32 3,923.13

profit together with future tax planning strategies.

Deferred tax assets are recognized for unused tax losses and unabsorbed depreciation to
taxable profit will be available against which losses can be ulilised. Significant management |udgement is required to
determine the amount of deferred lax asset thal can be recognised, based upon the likely timing and level of future taxable

the extant that it is probable that

*Deferred Tax Assels arealed an o/l losses and unabsorbed depreciation and effective rate of tax is 25 17%

Note 5: Inventories (in Lacs)
As at As at
Eiytown Mar 31, 2025 Mar 31, 2024
Stock-in-trade (inc| stock-in-transit) 1.051.28 861.64
Raw Materials (incl stock-in-transit) 1,364.55 268379
Woark in Progress 61.69 -
Fimished Goods 5891.22 218.62
Packing Malerials, Consumables and Stores & Spares 18.08 10.76
' Total 3,086.84 1,455.80
Valuabon of invenfones are done as per note no. 1.6 of materal sccounting policies
Mote 5.1: In-transit Inventories
' As at As at
g o Mar 31, 2025 Mar 31, 2024
Stock-in-trade (incl stock-in-transit) - 143.57
Raw Matenals - 29.47
| Total - 173.04
Note §: Trade Receivables
' As at As at
Partioulsrs Mar 31, 2026 Mar 31, 2024
Unsecured, considered good 2,334.70 1,911.32
Trade Receivables which have significant increase in credit risk - -
Total 2,334.70 1.911.32

[Rafar npte i 19 for Trade Receiveblss Agemig




Lakeland Chemicals (India) Limited

Notes forming part of Financial Statements for the year ended March 31, 2025
Mote 7: Cash and Cash squivalents

{in Lacs)
As al As al
Soicen Mar 34, 2025 Mar 34, 2024
Cash on hand 0.7 0.10
Balances with Banks 1.07 0.54
Total 1.83 0.64
Note 8: Other Current Financial Assets
As at As al
| Particulers Mar 31, 2026 Mar 31, 2024
Fixed Deposits (Maturity less than 12 months) 281.00 168.82
Accrued Inlares! on Bank Depesits 2.68 1.44
| Total 2B3.68 170.28
Note 9: Current Tax Assets (Net)
As at As at
Pastioiars Mar 31, 2025 Mar 31, 2024
Advance Tax & TDS 16.50 B.04
Total 16.50 8.04
Note 10: Other Current Assets
As at As at
fOcuwe Mar 31, 2025 Mar 31, 2024
Balance with Government Authorities 543.07 336.17
Staff Loan 475 =
Other Claims Receivable 027 0.49
Advance paid to Vendors 95,59 116.47
Prepaid Expenses 11.50 20.28
| Total B54.67 474.10




Lakeland Chemicals (India) Limited
Notes forming part of Financial Statemunts for the year ended March 31, 2025

Im11: Equity Share capital

| Particutars Moot At
Mar 31
1.50.00,000 Aymorised share capiis! Egusty ehares of B, 10 apch 1,500 00 1,500 00
1.500.00 140000
insusd!Subscribed and Paid up Capital
1,000,000 Equity shaves of R 10 each 1,000.00 1,000 00
| 1,000,060 1,000.00
11.1 Diwtails of helding more than 8% In the company _
| o As at Mar 31, 2026 As at Mar 31, 2024
Equéy srpres of Bs 10 sach Tully pasd
KLJ Fasporcey Limiles - PR L) R S0 0e. %
Toul 959,054 [T 99,949,954 U8.20%

11.1 Rights, Preferences and Restrictions attaching 1o shares
Equty Sharsa’ The Company han ton cles of Equity Shares having o par value of Re. 10 per share. Each aharsholder = alipibls lor orie vels par shars fsld hhmol'}
Bquidalion, ihe equily snarshalders are sligihls to receve the remamng assets of Me Company after dslibulion of 3l prefersrhsl amounts, m propartion (o S

11.:lmlhdmufhm#ﬂgﬁm:hngm = -
In II of the sharshold As gt Mar 31, 2025 As at Mar 11, 2024
: e T Mo in Shares Amaunt Mo in Arnaunt
IH“"”"‘E""“"' U equity Caphal cutstanding 38 the begiving of 1,00,00,000 1.000|  1.00.00000 1,000
Addr Shares |ssued ouring the year . s = :
|=sumdiSubscnbed and Paid up 2quity Capital cutstanding &t the end of the year 1,00,60,000 1,000 1,00,00,000 1,000
11.4 The aggregate sharsholding of the promoturs and promoter group as at March 31, 2028
Name of e Promoies *':.:u" Parpsntige of
e Holding
KL Resources Lid. B g0 oo 99.290%
Shil. Hernees Jen | 0.00M
Shii. Kamal Jain 1 DL00%
Shui Pusho Jain i 0209,
Sl Sushils Jam 1 0.00%
Servd. Ml Jain ] £.00%
Smil Sonsli Jam i 0. e0%
|Mote 12: Other Equity - ;:H.-pg
. &t al
| : - Mar 31,2025 | War31, 2004
Reserves and Surplus.
Rotmnod Ewmings 2000 18 2.880.07
Other Comprehensive Incoma mm
{Equity Component of Compulsorily Cemveriible Debunturus 501,97 601.97
| Total 1562.26 308203
|Mots 12.1
Particed As at Ax nl
: | Mar 31, 2035 | Mar31, 2024
Holained Earningy
Az per last Bakance Sheet Z.580.07 [¥61.41)
Add. Profe aiusr Tas AR, BU) 078
|Less Adjustrment of Deberure Inerest . {56 30)
2000, 18 2158007
111 -
141
A01 57 [ATRE]
Add. Ad|ustmant of Opgonsty Corweridss Debanbure (Equsty| . {1267)
&0 97 01 47
Total 1563.35 106303




Lakeland Chemicals (India) Limited
Notes forming part of Financial Statements for the year ended March 31, 2025

Note 13: Borrowings - Non Current (in Lacs)
As at As at
PG, Mar 31, 2025 | Mar 31, 2024
Secured
Term Loans 1,794.02 B63.98
Less: Current Maturity of Long Term Borrowings 464 66 148,89
1,320.08 s21.10
Unsecurpd
Debentures - At Amartisad Cost 269374 2.620.34
(2% (Curmudative} Optionally Convertible Debeniures at Face Value of Rs. 10 of Rs.
27.98 00,000
Total 4,022.80 3,041,44

Secured Term Loans from HDFC Bank referred above of Rs.1784.02 lacs (previous year 569,98 lacs) are secured by way
of exciusive charge on present and future movable fixed asseis of the company, collaterally secured by factory land and
building at Raiged, Maharashtra, present and future book debts and stock of the company and personal guarantes of
Director, Mr. Hemant Jain. The loans carmes interest rate in the range of 8 95% to 9.30% p.a. and 8.75% Linked to 3M Thill
with & tenor of 5 years & months with quartarly repayments (6 months moratorium period),

Note 14: Lease Liability - Non Current

As at As at

_ Paioliers Mar 31, 2025 | Mar 31, 2024

Lease Liability 10.05 27.24
Total 10,05 7.4

During the financial Year 2023-24, LCIL had adopted Ind AS 116 Leases

Particulars of liE!lMu-uu assets and lease labilities.

As at As at

abgzad Mar 31, 2025 | Mar 31, 2024
i) Rights to use assots
Particulars
Opening ROU Recognised 42.20 -
Add: Additions during the year . 49,85
Less: Depreciation during the year 16.60 7.64
Less: Deletion dunng the year - -
Closing ROU llucognllod 25.60 42.20

Parti As at As at

e Mar 31, 2025 | Mar 31, 2024

i) Lease Liability
Opening Lease Liability 42.80 .
Add: Additions during the year . 49,85
Add: Interest Accrued during the year 358 1.74
Less Payment 19.15 B.78
Less: Deletion during the year - -
Closing Lease Liability 27.24 42.80
Current Lease liability as on 31st March, 2025 (Refar nate no. 18) 17.18 15.56
MNon Current Lease liability as on 31st March, 2025 10.05 27.24




Lakeland Chemicals (India) Limited

Notes forming part of Financial Statements for the year ended March 31, 2025

Note 15: Provision - Non Current (in Lacs)
Particul As at As at
Mar 31, 2025 | Mar 31, 2024
Provision for Gratuity 10.50 4.90
Total 10.50 4,99
Note 16: Borrowings - Current
' Particul As at As at
Mar 31, 2025 | Mar 31, 2024
Secured
Buyer's eredit (Foreign Currency Loan) 1.244 80 -
Current Maturity of Long Term Borrowings 464 06 148.89
Cash Credit 864.08 1,525.05
Overdraft Facility 39543 -
{Refar nole na. 34)
Unsecured
Barrowings from Holding Co. (KLJ Resources Ltd) 2,844 41 2,698.51
| Total 6,013.66 4,372.44

1. Inter-corporate deposits carry interest at the rate of 8%

2. Buyer's credit is a loan facility extended by bank against import and carries interest rates linked to 3 month

SOFR + 0.60% p.a for a tenor of 90 days.

3. Overdrat facilities taken from HDFC bank has a tenure of 3years with equal quarterly drops and carry an

Interest rate of 8.75% linked to 3M Thills.

4. Cash credit facilities from HDFC bank are repayable on demand and carry interest rates during the year

ranging from 8.47 % p.a. 10 9.07 % p.a.

Note 17: Lease Liabilities - Current

As at As at
Parpioviers Mar 31, 2025 | Mar 31, 2024
Current Lease Liabilty 37.18 15.56
{Relar nole no. 14}
Total 1719 15.56
Note 18: Trade payables
As at As at
_ gl Mar 31, 2025 | Mar 31, 2024
a) Dues of Micro and Small Enterprises 431 -
b) Dues of creditors other than Micro and Small Enterprises
- Related Parties 1.080.52 667.18
- Others 643.88 580,84
- Total 1,738.71 1,268.01

Refer note no. 40 for Trade payable Ageing




Lakeland Chemicals (India) Limited

Notes forming part of Financial Statements for the year ended March 31, 2025

Note 19: Other financial liabilities (in Lacs)

' Particul As at As at

{ Mar 31, 2025 | Mar 31, 2024
[Retention Money 3089 37.82
Interast Payable 7444 56,21
Outstanding Expenses B5 54 75.23

| Total 190.87 168.36
Note 20: Other Current Liabilities

: As at As at

| Parioviws Mar 31, 2025 | Mar 31, 2024
Statutory Liabfities 3r.e8 32.64
Others payable and deposits = 1.26
Ahvance from Customers 502 76 3ad

| Total 540.75 37.T2
Note 21: Provisions - Current

[ As at As at

_ Particulers Mar 31, 2025 | Mar 31, 2024
Prowision for Gratuity 0.07 0.04

Total 0.07 0.04




Lakeland Chemicals (India) Limited

Note 22: Revenue From Operations

Notes forming part of Financial Statements for the year ended March 31, 2025

(in Lacs)
For the year ended
Partic
are Mar 31, 2025 | Mar 34, 2024
Sale of Traded Goods 6,763.90 7,884,989
Sale of Manufactured Goods 4,047.30 627.85
Other Operating Revenue 478 0.18
| Total 10,815.98 8,513.02
Note 23: Other Income .
For the year ended
Pt Miar 31, 2025 | Mar 31, 2024
Rent - 11.75
Interest Income 18.23 11.90
Sale of Scrap 16.40 15.38
Other Income 1.61 0.56
Total 36.24 39.60
Note 24: Cost of Materials Consumed
' For the year ended
ek Mar 31, 2025 | Mar 31, 2024
Opening Stock 283.79 -
Add : Purchases 4,728.35 1,029.30
4,992 14 1,029.30
Less: Closing Stock 1,364.55 263.79
; Total 3,627.59 765.51
Note 25: Cost of Goods Sold
For the year ended
| st Mar 31, 2025 | Mar 31, 2024
Purchase of Traded Goods 5.859.81 7.121.41
Import Expenses 530,39 505.74
Fereign Exchange Fluctuation Effect 62.31 11.15
. Total 6,452.50 7,728.29
Note 26: Changes in Inventories of Traded Goods, Finished Goods and Packing Material
' For the year ended
| FH Miar 31, 2025 | Mar 31, 2024
Opening Stock
Traded Goods 861.64 3893.31
Finished Goods 219.62 -
Packing Material 10.76 12.73
1.182.01 406.04
Less : Closing Stock
Traded Goods 1.051.28 BE51.64
Finished Goods 591.22 219.62
Work In Progress 61.69 -
Packing Material 18.09 10.76
1.722.29 1,182.01
Total 530.27 785.97




Lakeland Chemicals (India) Limited

Notes forming part of Financial Statements for the year ended March 31, 2025

Note 27: Employee benefits Expenses {in Lacs)
For the year ended
i Gt Mar 31, 2025 | Mar 31, 2024
Salaries & Wages 346.14 TE.87
Contribution to Provident and other funds 3954 9.06
Staff Welfare Expenses 14.85 20.82
| Total 400.52 106.75
Note 28: Finance Cost
For the year ended
T Miar 31, 2025 | Mar 31, 2024
Interest paid 358.54 141.77
Interest on Debenture 228.35 214 .88
Interest Expense on Lease Liability 3.59 1.74
Bank Charges & Commission 28.49 28.37
Total 619.97 386.76
Note 29: Other Expenses
For the year ended
_ P Mar 31, 2025 | Mar 31, 2024
Boiler operating Expense 30.41 20.76
Brokerage & Cammission 0.65 0.50
Business Promaotion Expense 525 1.45
Donatian 0.72 2.67
Export Expenses 10.47 249
Freight Expenses & Loading Unloading Charges 192.99 116.43
Insurance Expenses 18.03 4.68
Lab and Testing Expense 531 4.46
Legal & Professional Fees 60.34 3.15
Miscellaneous Expense 6.31 5.52
Payments to auditors
- Audit Fees 1.50 1.50
Power and fuel 108.37 21.41
Printing, Stationery & Computer expenses 588 8.20
Rates & Taxes 14.41 39
Rent & Other Hire Charges 50.67 28.93
Repairs & Maintenance 34.89 10.14
Securnty Guard Expense 16.31 5.94
Telephone & Postage Expense 3.53 1.81
Travelling and Conveyance 24.97 20.44
. Total 591.01 264.37
Note 30: Other Comprehensive Income
For the year ended
ERciAere Mar 31, 2025 | Mar 31, 2024
ltems that will not be reclassified to Profit and Loss
Remeasurement of Defined Benefil Plan 1.48 -
Tax expense on above (0.37)

1.1




Lakeland Chemicals (India) Limited

Notes forming part of Financial Statements for the year ended March 31, 2025

Note 31: Earnings per Equity Share: (in Lacs except EPS which is In INR)
For the ended

| o Mar 31, 2025 | Mar 31, 2024
Basic EPS
From continuing operation (4.99) 34.11
From discontinuing operation - -
Diluted EPS
From continuing operation {0.71) 89.56
From discontinuing operation - -

Note 31.1: Basic Earning per Share

The eamnings and weighted average number of equity shares used in calculation of basic EPS:-

Note 31.2: Diluted Earning per Share

For the year ended
Mar 31, 2025 | Mar 31, 2024
Continuing operations (498.78) 3.410.78
Discontinuing operations = .
Earmnings used in calculation of Basic EPS (49B.78) 3,410.78
Weighted average no. of shares for the purpose of basic EPS 1,00,00,000 1,00,00.000

The eamnings and weighted average number of equity shares used in calculation of diluted EPS:-

For the year ended
rticulars
| £ Mar 31, 2025 | Mar 31, 2024
(270.54) 362567
Discontinuing operations - -
Eamings used in calculation of diluted EPS from continuing
tions (270.54) 3,625.67

number of equity shares used in calculation of basic EPS as follows:

The weighted number of equity shares for the purpose of diluted EPS reconciles to the weighted average

Particul For the year ended
Mar 31, 2025 | Mar 31, 2024
gm;ghlﬁc! average number of Equity shares used in calculation of basic 1.00.00.000 1.00.00.000
Optionally Convertible Debentures 2.79,80,000 2,78 80,000
Weighted average number of Equity shares used in calculation of
diluted EPS 3,79,80,000 3,79,80,000

Note 32: Financilal Viability

able to meet its all-financial commitments due in next one year,

The Company has made detalled assessment of its liquidity position for the next one year and of the
recoverability and carrying values of its assets and liabilities, and based on the internal and external
information up lo the date of approval of these financial statements including credit reports and economic
forecasts, has concluded that no adjustments are required to be made In the financial results.

The management believes that it has considered all the possible impact of known events arising in the
preparation of financial results. Further company is of the opinion thal there is certainty that company will be




Lakeland Chemicals (India) Limited

Notes forming part of Financial Statements for the year ended March 31, 2025

Note 33; Capital Work-in Frogress (CWIF)
For Capital-work-in progress, following ageing schedule as on 31st Mar 2025 {in Lacs)
' Amount in CWIP under development for a pariod of
| iy Less than 1 year 1-2 year 23 Year More than 3 Year Total
Projects in progress 37150 2540 : 8290
Total 3r.50 25.40 = 62.80
{For Capital-work-In progress. following ageing schedule as on 31st Mar 2024 {ir Lacs) |
: Amount in under development for a period of
Less than 1 year 12 yoar 2-3 Year Mare than J Year Total
Projects in progress B41.74 25202 - - 1,083.76
Total B41.74 262.02 - . 1,093.78

MNots 14: Borrowing from Banhs

Daracior of the company.

As ot March 31, 2028

The Company has borrowings from banks or financial institutions on the basis of security of current assets, the guarlerly refums or statements of
current assets filed by the Company with banks or financiaé institutions are in agreement with the boaks of account

Borrowings from bank are secured by company's stock and book-debis, faciory land and bullding and persanal guarantee of Mr. Hemant Jan

Namae of the Bank

Limit

Fund Based

Mon Fund Based

Total

—
Amount

Charge

HOFC Bark

4 500.00

10.500.00

9,600.00

Out of tha 1otal non funded bmits, no charge has baen craafed on an amount of Re 1,000 Lace sanctioned towards Hedging of Foregn curmency.

As at March 31, 2024 fin Lacs)
Limit
[ Name of tha Bank Fund Bassd | Non Fund Based Total Charge Amount
HOFC Bank 3,000.00 §,100.00 §,100,00 9,100.00




Lakaland Chemicals (Indls) Limited

Notes forming part of Financial Statements for the year ended March 31,

Note 35:Disclosures in respect of Indian
the Companies Act 2013, read with Rule 7 of the Companies (Accounts) Rule 2014 (as amended):

Note 35.1: Kay Management Personnel:
Mr. Hemani Jain, Director
Mr. Harstvarsdhan bathes, Director
Mr. Hanuman Jain, Director
Mr. Sanpv Goyal, Cheef Fmancial Officer

hote 35.2: Entities Over Which KMP Have Control Or Significant influence
Others (Group Concemn):

KLJ Plasticizers Limited.

KL Petroplast Limilag,

Sidhe Petrochemnicals Pyt Lig

|Note 38.3: Holding Company
KIJ Resources Lamilad [Shar: 100%)

Standard (Ind AS-24) “Related Party Disclosures’ as spacified under Section 133 of

[Mote 35.4: Disclosure of transactions with relsted partios: (in Lacs)
|_Transaction During the year |  Name of Related Parties | _ Relationship March 31,2025 | March 31, 2024
J_Kgﬁmmmn Ralai nots no-35.3 840,15 28283

Purchase KLJ Petroplast Limitad Refer note no-35.2 1.831.856 1.104.88
KLJ Plusticizars Limited Refer note ng-35.2 18232 300.57

Sighe Petrochemicals Pvt Lid  |Refer note no-35.2 40.18 -

Purchase of Fixed Assets KLJ Resources Limited Refer note no-35.3 . 36.80 |
Rembursement of Expense [KLJ Alesources Limited Refes nole no-35.3 831,10 22538
Interest Expense KLJ Resources Limited Refer note no-35.3 216.08 208.50
Sales KLJ Rissources Limited |Reter nile no-15 3 62.86 =an
- Sidhe Petrochemicals PviLid__|Refer nole no-35.2 352 137
Rent Income KLJ Resources Limited Relar nole no-35.3 : 13.85
Sale of Fixed Assel Sidhe Petrochemicals Pvi Lid __[Refer nole no-352 1.51 137
| Borrowing KLJ Resaurces Limite |Refer nols no-35.3 100.00 1,818 87
Dutstanding Balances {in Lacs)
Particulars Nama of Relatad Partios Relationship March 31, 2025 | March 31, 2024

KLJ Resources Limited Reler nole no-35.3 326.99 50,85

Trade Payabh H.JFEUHH. |ﬂﬂ’ﬂrl:llm-3&2 84085 537 42
KLJ Plasicizer Limiad Refer nole no-35.2 ar.3e 2854

Sidhe Petrochemicals Pvi Lid _[Refer note no-35.2 2552 .

| Trade Racenabls KLJ Resources Limited Refer note no-35.3 - 1,00
Expense peyabile KLJ Resources Limited Rafer nols no-35.3 50.36 50.36
Borrowing KLJ Resources Limited Refer note no-35.3 5638 15 5,496 51




Lakeland Chemicals (India) Limited
Notes forming part of Financial Statements for the year ended March 31, 2025

[Mote 36: Commitmaents, Contingent Liabilities and Contingent Assets

Mote 36.1: Capital Commitments : As at 31st March, 2025 - NIL and 31st March, 2024 - Ra. 3800 lncs

Note 35.2: Contingent Liabilities & Contingent Asset

i} Comingent Liabilities and Contigent Assets. as defined in Ind AS 37 on “Provisions on Contingent Liabilltes and Contingen! Aststs” are
discinsed below.

Provision |s made, if it becomes probabie thal and outflow of future sconomic benefits will be required for the lem previously deall with as
Cantingen Linbility

“As par (he approved Resolution Plan, contingent labiities (which have / are capable of being orystallized) prioe 1o Septd, 2022 ("Effective Date”)
stand extinguished. Furthermare. the Resolution Plan, among other matlers, provide that sxcept 1o e extert of the amount payabie 1o the relevant
Dp-lrmcmmmdmhwmﬁm.ﬂlﬂmﬂhﬂw@gnnwwhhmelﬂh
Effectve Date, mmediately, irevocably and unconditionally stand fully and finally discharged and seliled and there being no further claims
whalsoever, and all the nghts of the Operational Creditors and Other Crediors o Invoke or anforce the sami stends waned off.

It is provided that any and all legal proceedings initisted before sy forum by of on behalf of any Operaliona! Creditor {including Governmenital
Authofities) or any Ofther Credilors to enforce any rights or claims againgt the Company also stands extinguished.

Further, irt terms of the Resolutien Plan, no Governmental Authority has any further rights or claime against the Campany, in respect of the period
enor fo the Effectrve Data snd / o in fespect of the amounts written off and all legal procesdings intiated before any forum by or on behall of any
Operalional Creditor (including Governmantal Authorities) or any Other Creditors: to enforce any rights or ciaims sgamst the Company will
immediately, imevocably and unconditionally stand withdrawn, abated, setihed andior extinguished.

Furthes, the Operational Greditors of the Company (including Governmental Authorities) and Other Crediters will have no further rights or claims
[against the Company in respect of any kabilty for period prior to the Effective Date, and all such clarms shall immediately, irevocably and
unconditionally stand extinguished.

! e hﬂ:;;m uu:;m
Bank Guarantees 7.00 6.00

Nots 37: There are no dalays in payments ko Miero and Small Enterprises as required to be discloned under the Micro, Small and Medium
Entarprises Devslopment Act, 2006,

The information has been determined lo the extent such parties hiave been identified on the basis of information availeble with the company,




Lakelond Chamicals (india) Limited

Notes forming part of Financial Statements for the year snded March 31, 2025

[Note 38: Employee Benefil Obligation

statement for the year ended March, 31 2025, The disclosures as requited by the Ind AS 19 =re 2 balow’
Assets | Liabilities

The company oblained repons as required under Ind AS 19 (Employee Henafits) based an which disclosures have been made in the financeal

Particulars

j”.) , March 31, 2025 | March 31, 2024
Present value of obligation | 10.57 5.03
Fair value of pian ass=is - -
| Mot assals / (hability) recognized in balance sheat s provision 10.57 503
Mavemant in the present value of the defined benefit obligation are as follows

i Particulars March 31, 2026 | March 31, 2024
{Opening Dafined benefit chiigaton De s
interest Cost 0.38 052
Cumreni service cost 6.68 457
Benefit Paid -1.48 -
Actuarial Gain/[Loss) on obligation - .
Present value of obligation as st tha year snd 10.57 5.03
Component of amount recognized in profit and loss and other comprehensive income ars as under

; Particulars March 31, 2025 | March 31, 2034
Current senvice cosl £.58 4,51
interest Gost 038 052
Amount recognized in profit and lcas T.02 5.03
Actuarial {Galn)/ Loss -
8] arising from changes in financal assumptions B8 -
b) arimng from expenence adjustment -1.67 -
| Amount recognised in Other Comprehensive Income -1.48 -
Actuaral Assumptions

| Particulars March 31, 2025 | March 31, 2024
Discount Rate 8.83% 7.25%
Espected rate ol salary increase 7.00% 7.00%
employma attition rate 5.00% £.00%

IaLm aLMm

Mortality (2012 - 14} (2012 - 14)
Sansitivity Analysis of the Defined Benefit Obligation

i Particulara March 31, 2025 | March 31, 2024
yhn:tnlh:hmphdhmmm
[Present Value of Obligation i the end of the penod 10.57 5.03
Pﬁ!dummﬂu.m -0.38 -0.20
b) Impsct due (o decrease of 0.50% 0.41 022
l
b Impact of the change in salary increase
Presant Value of Obligation al the end of the period 10.57 5.03
&) Impact due lo increase of 0.50% 040 022 ]
|b) Impact due lo cecrease of 0.50% <0.38 -0.20




Lakeland Chemicals (India) Limited
Notes forming part of Financial Statements for the year anded March 31, 2025
Note 36: Ageing for Trade Recelvables outstanding as at 11st March 2025 is as follows
' Qutstanding for following periods from due dsta of payment
Particulars Less than | § months - lmt.hmﬂl
Gmonthe | 1 year 12 Vears | 23yemnn yoars L
:n-l..lnd!pu‘led Trada @:ﬁvﬁirmim L331.42 328 - . . 2.334.70
() Unckapuled Trade Reckivabies - wiich hove significan . 2 - . =
in credit
(8) Undisputed Trade Receivables - credil impaires - . = . = =
iv) Disputed Trade Receivables - considered good - - - - -
{v) Disputea Trade ReceivabZes - which have sigracant - . . =
incraase in crodit ok
Disputed Trade Recelvables - aedil impaired - - =
mmrmmmmuuunmwuum fin Lacs)
Mﬁrm‘pﬁhmnﬂﬂ
Particulars “Less than | & months - ]|
8 . | 1-2Years | 23 years Total
] Undisputed Trade receivables - considered good _ 181132 - - . - 181132
(W) Ungisputed Trade Recetvables - which have significant . 5 .
Increase in credil ik -
(W) Undssputend Trode Recelvables - cradil impaired - - - 3
|ivi Disputed Trade Recevables - congidersd good . - = -
(¥) Disputed Trade Recoivabies - which have significant . . . =
incraase in cradil sk
(wi) Disputed Trage Receivables - credil impasred 3 = -
{Mote 40: Ageing for Trade Payables outstanding as at 31st March 2025 is as follows {in Lacs)
Outstanding for following periods from due date of payment
Particular Less than Mors than
1 Year 1-2 yoar 2-1 Yuar 3 Year Total
Im '31 - - - ‘."T
CHiers 173428 013 - - 173441
|Csputed dues MEME E = = - .
[Dsputed dies Others = . P .
manﬂhrﬂuwm-lﬂhﬂﬂuﬁhmhnﬂm (in Lacs)
Outstanding for following periods from dus date of payment
Particular Less than Mors than
1 Your 1:2 yoar -3 Ywar 3 Year Total
MSME = s K 5
Others = 1766801 - - = 1,268.01
tﬁmuud:ﬁum . - - . :
Dispuited dues Others M ¥ & .
Note 41: Capital managament
The company marages its capital 1o ensute thal the company will be able to continue as a going concem whils maxmiming the retum to
stakgholder throwgh optimization of the debt and sgquity balance. The capital stiructrs of the company compesas of debt and total squity of the
company.
Particulars As ot st March 2028 |  As st 31si March 2024
Borrowang (Note No. 13 & 16} 10,036.48 741358
Bhort term debt 10,0646 TAILES
Equity (Nete Na 10) 1,000.00 1.000.00
Other equity (Mobe Ma.11) 256325 108203
Taotal equity 3,561.25 4.062.03
Dabt equity Ratio .52 183




Lakeland Chemicals (India) Limited
Notes forming part of Financial Statements for the year ended March 31, 2025
Mota 42: Fair Yalus measurements
i} Financial Instruments by Category fin Lacs)
As al 3isl 025 As at 31st W

| Particular Amartised Amaortised
| FVTPL FvTOoo Cost FYTPL FVTOCH Cost

"Financial Assets

Irvestmant . - - - - :
Trade Receivables » . 23370 - . 1.611.32
m = - - = " -
Cash and Cash Equivalents - - 1,83 - . Dge
Others - . 34173 - . 18020
Total Financial Assets - - 2,680.26 - . 2.092.25
Financial Liabilities
Barrowngs - . 10,035,486 - - TA41388
Trade Payablas - . 173871 - - 128801
Lease iinbilhies - . 724 - . 4280
Others - - 18087 - - 168.38
Total Financial Liabilitios - - 11,080.28 - - 8.893.08

H]Eumuhn.nmlmmudhrwmmmmhuurﬂ-ﬂrﬂuwxﬂ:mmﬁnmwﬂnmummu
taciors. Based on this avskiation the fair value of such payables is not matenially different from @i camying amount. As the amount |s
mmatarial, no tar visuation is required.

uummmmmmmuMnmnm"m;mmmwmmmMatMu
mwmm-ﬂmmmwﬂHummwmeﬂ.wamJ

Mote: Fursuant fo the corporate insolvency resolution process{"CIRP") under the Insalvency and Bankruptcy Code. 2018 which wos initistied
mmﬂucmmm:hsww:mnﬂmuruurummnmmmnﬁrﬂmmcmmLHTm
rHﬁT}WWiE.MH:mMﬁWMMMdM 2768 Lacs face value of INR 10 (Indian
Rupees anﬂhmwwmmmwluF#mHWMﬁm 2520 .34
iﬁmmMMMMMpﬂﬂnﬂldhm.ﬂhuh Retained Eaming as per Ind AS 32, Ind AS 107, Financlal
Instrumeant

in tive opsnion of Board of Direciors, The Ogplional Convertitle Debanture will e eithet redeemabie of convertible n o equity shares wihin period
af 3 year.

#ﬁ‘l Fair Valus hisrarchy
Leval 1- Quoled prices (unadjusted) in sciive mankets for identical assets or liabdtes

|ud2-hpuhuﬂuhmwnmmmmmﬂ1m“mmrhmﬂiﬂmmmu.numa
indirectly (-« derived form prices)

M&m&umnmumm“nmulaHmmﬂuummdn{mmw

ﬂummmwmu#MiAwmmmHMWmMMMMwwm
|rumnumm-q:hd.




Lakeland Chemicals (India) Limited
Notes forming part of Financial Statements for the year ended March 31, 2025

(¥} Fimancial risk managomant

The Company's principal fingncial Rab@iies comprise of Bormowings, Trade Payables, Lesse Liabiities and others. The main purpose of these
wm_-wﬁmmumnmmmwmmmmmmummmmhmd
sash equivalents st other bank balnnces that desve directly from s operabions.

-n-mi:wwmmmmmmmmwwmm“mwuﬁmmm
@nd procedures and that financial risk are identified, measured and managed in accordance with the company's poicles and risic obiectives. The
beard of directors reviews and sgreas policies for managing each of these nsk, which are summarsad belaw -

a) Markel Risk

hiarke risk is the risk thal the fair valus of future cash fiows of 8 financial instruments wil fluctuate because of changes i markel prices. Marke!]
[riuk comprises Interest rate risk and foreign currency risk.

i) Intonest Rate Risk

Inberest ate risk is the risk thal the fair value of future cash Nows of a financial instruments will fuctuate because of change in market interest
m.cmbmtmadwmmmmnummmﬂm“muthMnmmuim
within 12 montha and carry feed rate of interest

) Foreign Currency Risk

Forsign Curmency Risk is e risk hat the Fair Value o Fulure Cash Flows of an exposure will fluctuste because of changes in foreign currency
rafes. Exposures can anise on acooun of the various assets and liabiies which are dencminstead i cumencies othar than Indan Rupees

mmmmmmwmmm.mHNWMdmmdmmﬂw The|
exposure 10 @il other foreign currencles are not material

Foreign Currency Exposure {in Lacs]

i Particud As al 31st Mareh, 2025 A= ol 31s1 March, 2024
EURD uspD JFY EURD uso JPY

Trade Payables = 1.08 - - 329 -

Buyer's cradi (Foreign Cumrency Loan) {Incl Inl) - 1468 - - - -

Total - 16.74 - - 1.28 -

§ Cradit risk

i}GMﬂtmilmq&mhmmmnmhpwmwmhﬂhmmmumhwmwmm
HMMHMMdMMWMMMMWMNMWMWW
trends and analysis of historical bed debts and sgeing of financal assels, Individual fisk limits sre se! periodicolly reviewed on the bask. of such
rifarmation

Hm“mmmmmnmmwdm.mn-mmmmm-wm
wﬁhcmm,mﬂm«mimmmmul.hcmmnmﬂmmwmm
recover [he receivisbie due VWhers recoveres are made, these are recognized as income in the statement of profit and loss.

Tmcmwmm.pmmnwumh-mmmmmudnwmmwmm The
matrix als0 takes into account hestonical credit loss expenence and adbusted for forward locking information. The expected credd loss allowance
s based on the ageing of the days the receivables are due and rates s given In the provision matrix




Lakeland Chemicals (India) Limited
mmmwmmmumrmmaf. 2025

T.h-prmm:npwwuum

Ageing | Expected Crodit loss (Percentage) |
FY 2024-28 ~ FY 2023-24
1- 30 days 0.00% 0.00%
30 days to 12 months 0.00% 0.00%
Morn than 12 montha 0.00% 0.00%

As al March 31, 2024 | As at March 31, 2024

| Particulars Expectod

| [Recvabin] EXBeEto | corvaies | EXoeeid
1- 30 days - . ;
30 days to 12 months 233142 - 1.81132

Maore than 12 monihs - - -

Pravision for expecied credit loss made in Bccordance with Ind AS 108 due to which there la change in Trade Recevable,

Mote: Pursuant io the comporaie insalvency resclution process('CIRE") uhder the Inschency and Banirupicy Code, 2016 which wae nitisled
mnﬂhl:ummﬂﬂrﬁSm!ﬂﬂmhmdhwmmmn%ﬂhﬂmmmhm
("NCLT") dated Septembear 11MTﬂhﬂMﬂMWMMhmM and reporied as opening balance for
tha yar has been made transfomed in Exceptional item in the FY 2022-23,

il) Financial instruments and cash deposits

Erdnmhﬁmm‘muhmmmmummmdmmhwlpﬂq. Investmen! of suplus ane|
mmmmmwmmhﬁmnwmmmnuw.

&) Liquidity risk
Liguidity sk & the nuk that the company will not be able 1o mest s financial obligations as they become due Tha company manages its hquidty
fisk by ensurng, &s far as possitle, Lhal it will always have sufficient liquidity 10 mast &5 lisbidiies when dus, under both normal and siressed
conditions, without incurring unacceptable losses or risk 1o the company's reputation.
nummmﬂhﬂynmhwmm.mhmmmmmmnunmm
Hoiding Company and Banks. hmﬂmhihmﬂﬂnﬁlumwﬂmuww. Any shori-term
surplus cash generated over and above fhe amount requine for working capital managemenl and operabionsl requisements, are given as interest
besring loans repayable on demand.

As 3t 318t March 2025 the company had working capital of Rs. -2,123.00 lacs including cash and bank Balances of Rs. 1.83 lacs.

As at 318l March 2024 the company had working capital of Re. -2 01080 lacs including cash and bank Balances of 2. 064 lacs.

Note 43: Key sources of estimation uncertainty

mmmmhr-lumw::ummuum,wﬂuwmmﬂu&mmwﬂnﬁﬂnuuﬂh reparing periad
that may have @ significant nsk of causing = matenal adjusiment to the carrying amount of assats and liabilities with next financial year.

a) Fair valuation measurement and valuation process

Firanclal instruments are measured inflially al fair value and subsequenty at amortised cost on the basis of materialty. As on Balance Shest
date, Financiad Assel snd Liabiliies are rmaiarial and hence no fair vakeation H regubnad

|b) Taxes
Deferred tax assets are recodnized for unusad tax losses and unsbsorted deprecition fo the exient thal it i= probabie that taxable profit will be

available agunst which lssses can ba ublised sigrifican! managoment judgment i roqured o determine the ameunt of dolerred tax ssset thal
can pe recognised, based upon the likely timing and levei of fulure taxable profit logather with fulure tax planning stratagies.




Lakeland Chemicals (India) Limited
Notes forming part of Financial Statements for the year ended March 21, 2025

(Mote 44: Financial Ratios
The details of significant changes (e change of 25% or more as compared to the immadiataly previous financial year) in key financal ratos,
dlong with detailed axplanations:

. — . =
i 1 |w'-ﬂmm IEm"_ﬂﬁem Eﬂﬂ Times ﬂﬁ ev
2 | i ET Eguity Times 113 0.75
Totad mmaum of inferest
| Mt Profit befors
3 |Debt senvien coversge rate’ +Depreciation +Interost Wm“'m Times 0.07 0,15
o vy b hoars F-aal or paid
during the year
4 |mnmmmn' [rest Pram after taxes Eqquity STereholdes fy 400 | BASTW | <1TETIE
_J_j%;ﬂ?w_.ﬁ.-:gg’ Salis Ivantony Times 1.50 5.85 -410.08%
6 ,3:' RETIOVET |t Crudit Sales Accounts Flaceivablas Times 483 445 4.01% |
7 |Treds payables tumower ratic” |Nel Creds Purchasss Accounts Payabies Times AT 608 38 96%
B |Met cophs! turmavar ratio” Sales Waorking Capetal Times -5.02 482 10.23%
i rinths” [Nat Profit afler taves Bales Percontagel  -4.82% AOOTH | 117.54%
10 |Retwn on coptal employsd” fi“' 9 —_h Capital Employard Pﬂ'll‘lml 0347 133% —W‘r.‘.u'lrl
Reason for variance groater than 25%: ’

1. The increase in debl equity ralio ls primarily stiributabls o sdditional borrowings during the year, undertaken 10 suppor! busineds oparations
nnd future growth oppartunidfies.

19 The variances in debt servics coverags ratio is oh account of incroase in borrowings and loss during M yiar.
4 There are wide vanances in Return on Equity Ralio, Nel Profil Ratio and Return on Capital Employed on sccount of losses i curment year

4 Trade payable turnover ratio is improved due to company's commitmeit to timely setfiament of dues, reflecting enhanced supplier relationship
e and operationsl discipline.

.mmmmmmmmnmmhmmmwmum.mm.
desriand forecasting and oplimized stock coniral.

Mote 45: Others

ﬁhudmhpﬁmmhlmhnim.hmmtmmﬂﬂnhrﬁmﬂmm’uw.mmrﬂm:l
nqlmaymmnm.iu*us{nmeMu-mmmmmrmimwm
mwmmﬂwummhmmm.m.umduw

clmducmmmmmmmmuhnmmmdhm. The sald Reschation
plmnnmwmmWnucmmnmmdhmﬂwrmmwwumRAhvh
Monitoring Commiftes w.ef, 15t October 2022

nmummmmwmmm:muumwwwuwwm
Hon'bla National mrm.-mwwm1mwmmmmmnrmhm,mﬂ
Tollowing d mmmwhmmmwm#rmmw;-

The sxistng direciors of the Company a5 on the date of Order stahd replaced by the new Board of Direciors with effect rom #7-00-2022, As)
am dale, e Board conais!s of 3 directors (Mr Heman Jain, Mr Harstvardhan Bothra and Mr Henuman Jain)

-hmmmdhmlm‘m-mMﬂmmmdm 10,00 00,000 haw been introduced
. in respect of extinguishment of balances of operational and financial crediors, post paymenl as per iha resolution pian, the Same s recognised |

munmmalmrdmm'wwmmmm1ﬂﬂhmmmtawmmm-im
foBowed by the Company and dsclosed as n “Exceplional fem=.




Lakeland Chemicals (India) Limited

Nole 48; Approval of financial statement
mwm“@whmwh Board of Directors on May 8, 2025

The sccompanying noles (o Snancial staterments
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