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INDEPENDENT AUDITOR’'S REPORT

To the Members of SPRINGDALE TOWNSHIPS AND RESORTS PRIVATE LIMITED
Report on the Audit of the Ind AS Financial Statements

1. Opinion

We have audited the Ind AS financial statements of SPRINGDALE TOWNSHIPS
AND RESORTS PRIVATE LIMITED (“the Company”), which comprise the Balance
Sheet as at 31st March, 2025, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Cash Flow
Statement for the year then ended, and a summary of the material accounting policies
information and other explanatory information (hereinafter referred to as “financial
statements”)

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 ("the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India including
Indian accounting standards (Ind AS) specified under section 133 of the Act, of the state
of affairs of the Company as at March 31, 2025 and Loss and other comprehensive
income, the changes in equity and cash flow for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsiilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institule of Charlered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the financial statements.

3. Information other than the financial statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including its Annexures but does not include the financial statements and our
auditor’s report thereon. The report is expected to be made available to us after the date.z
of this Auditor’s Report. r'

Branches : Jagjot Singh Street, Patti Baru, Baraut, Distt. Baghpat (U.P.) - 250611 Tel, : 9837564041
F-19, Angel Mega Mall, Kaushambhi, Ghaziabad (U.P.) - 201010, Tel. : 0120-4331621
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Our Opinion on the financial statements does not cover other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statement, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
out knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misstatement
therein, we are required lo communicate the matter to those charged with governance.

4. Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act with respect to the preparation of these financial statements that
give a true and fair view of the financial pesition, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for sateguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
a lrue and fair view and are free from material misstatement, whether due to fraod or
erToT.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also respomsible for overseeing the company’s financial
reporling process.

5. Auditor’s Responsibilities for the Audit of the Financial Statements
QOur objectives are to obtain reasonable assurance about whether the flinancial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could /A&
reasonably be expected to influence the economic decisions of users taken on the basis /
these financial statermnents.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

i, Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriale to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

ii. Obtain an understanding of internal control relevant to the audit in order o
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

iii.  Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

iv. Conclude on the appropriateness of management’s use of the going concern basis
of accoumbing and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. IHowever, future events
ar conditions may cause the Company to cease to continue as a going concern.

v, Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materialily is the magnitude of misstaternents in the financial statement that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our aundit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial staternents.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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f.

L

L.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a)

)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

Im our apinion, proper books of account as required by law have been kept by tie
Company so far as it appears from our examination of those books

The Balance Sheet, the Statement of Frofit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Cash flow
statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS

specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “ Annexure B”.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given tous:

L The Company does not have any pending litigations which would impact
its financial position.

ii. The Company did not have any long-term contracts including derivative
contracls for which there were any material foreseeable losses.

iti. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (i) The Management has represented that, to the best of it's knowledge

and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s} or entity(ies),
including foreign entiies (“Intermediaries”), with the understanding,
whether recorded in wriling or otherwise, thal the Intermediary shall, #
directly or indirectly lend or invest in other persons or entities identified !
in any manner whatsoever by or on behalf of the Company ("Ultimate
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Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(i) The Management has represented, that, to the best of it's knowledge
and belief, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the management representations
under sub-clause (i) and (ii) of Clause iv above contain any material
misstatement,

V. The company has not declared or paid any dividend during the year.

vi.  Based on our examination which included test checks, the company has
used an accounting software for maintaining its books of account which
has a feature of recording audit trail {edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the
software, Further, during our audit we did not come across any instance of
audit trail feature being tampered with. The company has also maintamed
and preserved the audit trail as per statutory requirements.

ML As required by Section 197(16) of the Act, we report that the company has not paid

any managerial remuneration during the year.

For Kumar Chopra & Associates
. Chartered Agcountants

(FREN: DO 31N)
Place of signature: New Delhi CA Sunil{ain
Date: (I § MAY 1075 Partner

= (M. No )
UDIN: 2Sofea% oMM L U\S 60
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ANNEXURE "A” TO INDEPENDENT AUDITOR'SREPORT

Annexure to the Independent Auditors' Report referred to in paragraph 6(I) of our report of
even date on the accounts of SPRINGDALE TOWNSHIPS AND RESORTS PRIVATE
LIMITED for the Year ended 31st March, 2025

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that

i{afA) The company has maintained proper records showing full particulars,
including quantitative details and situation of investment Property.
Company does not have any other Property, Plant and Equipment.
(B)  The company does not own any intangible asset.

() The title deeds of the immowvable properties disclosed in the financial
statements is held in the name of the company.

() T'he Property has been physically verified by the management during the year
and ne discrepancy was observed.

(d) The company has not revalued its Property, Plant and Equipment {including
Right of Use assets) or intangible assets or both during the year)

(e) No proceedings have been initiated or are pending against the company for

holding any  benami property under the Benami Transactions (Prohibition) Act,
1988 and rules made thereunder.

ii. Company does not have any inventory and as such para is not applicable
iii, During the year, the company has not made investments in, provided any

guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limiled Liability Partmerships or any

other parties

iv. Since the company has not given any loans, investments, guaraniees, and
security, the para relating to compliance of section 183/186 of the company’s act
is not applicable.

V. The company has not accepted any deposits or amounts which are deemed to be

deposits during the year.

vi. The Central Goverrunent has not prescribed the maintenance of cost records
under section 148(1) of the act for any of the products of the company.

vii.(a) The company is regular in depositing undisputed statutory dues including
goods and services tax, provident fund, employees state insurance, income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities as applicable and there
are no arrears of putstanding statutory dues as on the last day of the financial
year concerned for a period of more than six months from the date they becameys
pavable.

(b) There are no statutory dues which have not been deposited on account of any)
dispute.
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viil During the course of our audit, we did not come across any transactions in
the nature of surrender or disclosed income during the year in the tax
assessments under the Income Tax Act, 1961.

ix.(a) The company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon lo any lender.
(b) As information and explanation given to us the company has not been declared
wilful defaulter by any bank or financial institution or other lender,
{c) There are no term loans availed by the company.
{d) On overall examination of the financial statements, in our opinion, the funds

raised on short term basis prima-facie have not been utilised for long term
purposes by the company.

(e) The company does not have any subsidiary or joint venture. The company has
not taken any funds from any entity or person on account of or to meet the
obligations of its associates,

(0 The company does not have any subsidiary or joint venture. The company has
not raised any loans during the year on the pledge of securifies held in its
associate companies.

x.{a) The company has not raised any money by way of initial public offer or further
public offer (including debt mstruments) during the year.
(b) The company has not made any preferential allotment or private placement of

shares or convertible debentures during the vear.

wi.(a) As per the information and explanation given to us, no fraud by the company
orany fraud on the company has been noticed or reported during the year.
(b) No report under sub-section (12) of section 143 of the Companies Act has been

filed by the auditors in form AIYT-4 as prescribed under rule 13 of Companies
{Audit and Auditors) rules, 2014 with the Central Government.

fe) As per the information and explanation given to us there was no whistle-blower
complaints received during the vear by the company

®ii. The company is not a Nidhi Company and as such para is not applicable.

xiil, In our opinion, all transactions entered into by the company during the year
with the related parties are in compliance with sections 177 and 188 of
Companies Act where applicable and the details have been disclosed in the
financial statements, etc., as required by the applicable accounting standards.

xiv.(a) In our opinion and as per our examination, the company has adequate internal
audit system commensurate with the size and nature of its business though not
mandated under section 138 of the Act.

(b) As appointment of internal auditor is not mandated, reporting under clause
xiv(b) of the Order is not applicable.

persons connected with him.

xvi.{a) The company is not required to be registered under section 45-1A of the Reverse \&
Bank of India Act, 1934 (2 of 1934).
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{b) The company has not conducted any Non- Banking Financial or Housing
Finance activities,

(c) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India

() Clause xvi{d) of the Order on CIC is not applicable.

XV The company has incurred cash losses of Rs. 0.8] lakh in the current financial
year and Rs. 0.60 lakh in the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year.

xi%, On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor’s knowledge of the Board of
Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

XX. Since the company is not covered under the provisions of section 135 of the
companies act 2013 the para is not applicable to the company

Xxi. Since there are no consolidated financial statement, the para is notapplicable.
For Kumar Chopra & Associates

Chartered Arcountants
(I’Irm Reglstrahon No.

1, 165 N2
YAUND] COLDM

Place of signature: New Delhi | NEW DELIS

Date: () MAY 2025 (M. No 080990)

UDIN: 2505& o4 MK QLY ISThE
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ANNEXURE "B” TO INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 6(11)(f) of our report of even date on the financial statements of
SPRINGDALE TOWNSHIPS AND RESORTS PRIVATE LIMITED for the Year ended
3st March, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

Cipinion

We have audited the internal financial controls with reference to financial statements of
SPRINGDALE TOWNSHIPS AND RESORTS PRIVATE LIMITED (“the Company”) as of
March 31, 2025 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial
contrals with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at March 31, 2025, based on
the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India(the "Guidance Note™).

Memuagement's Responsibility for Internal Financial Conlrols

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to financial statements based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note. These responsibilities include
the design, implementation and maintenance of adequale internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, issued by the Institute of Chartered
Accountants of India (ICAI) and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to financial
statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls with reference to financial statements was established =

and maintained and if such controls operated effectively in all material respects.

statements included obtaining an understanding of internal financial controls with reference
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to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
arror,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial centrols with reference to
financial statements.

Memning of Internal Finaneial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
financial statements includes those policies and procedures that (1) pertain fto the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inlerent Limitations of hirternal Finaneial Controls toith reference to financial staterents

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

For KUMAR CHOPRA & ASSOCIATES
Chartered Accountants
I:F'Irm 5 I{egmtrahan Ne.00p131MN)

/500, 5] NS
=/ ikl colow

Place of signature: New Delhi NI

Date: [] f MM" Eﬂﬁﬁ

Sl (M. No 080990)
UDIN: 2 S0 809anRMMN A LU IS ED
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SPRINGDALE TOWNSHIPS AND RESORTS PRIVATE LIMITED

BALANCE SHEET AS AT 315T MARCH 2025

fAmount in Lakhs)

Sl. | Particulars As at 31st March As at 31st March
No. Note 2025 2024
No.
ASSETS
1 | Mon-current Assets
(a) Property, Plant and Equipment
(b) Investment Property 2 102.38 102.38
(c}) Other Intangible assets
(d} Financial Assets .
(i) Others 3 0.10
2 | Current Assets
(a) Inventories
(b) Financial Assets
(i) Cash and cash equivalents 4 0.08 0.35
(i) Others 5 0.01
(c) Other current assets b 2.00 2.00
TOTAL ASSETS 104.57 104.73
EQUITY AND LIABILITIES
1 | Equity
{a) Equity Share capital 7 109.00 109.00
{b) Other Equity
(i) Reserve and Surplus B -8.86 -8.05
2 | LIABILITIES
Mon-current Liabilities
(a) Financial Liabilities
(i) Borrowings 9 0.32 0.3z
Current Liabilities
{a) Financial Liabilities
(i) Borrowings 10 3.94 3.18
{b) Other current Habilities 11 0.17 0.28
{c) Pravisions .
TOTAL EQUITY AMND LIABILITIES 104.57 104,73
Material accounting policy information 1
The accompanying notes to the financial 25 93

statements

As per our report of even date attached

For Kumar Chopra & Associates
Charfered Accountants

M.No, 080990

Place: Mew Delhi
Date: 06/05/2025

For & on behalf of Board of Directors

NW?
(Bijay Kufmar Jain)

Directar
DIN 01991701

1%

{Bhanwar Lal)
Director
DIM 07040236



SPRINGDALE TOWNSHIPS AND RESORTS PVT LTD
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2025

(Amount in Lakhs)

Sl. | Particulars Note As at 31ist As at 31st March
No. No. March 2025 2024
| | Revenue From Operatians
Il | Other Income
n Total Income (I + 1) - -
IV | EXPENMSES
Finance costs 12 0.27 0.21
Other expenses 13 D.54 0.39
Total expenses (IV) 0.81 0.60
V | Profit/(loss) before exceptional items and tax (I- IV) -0.81 -0.60
VIl | Exceptional ltems . .
VIl | Profit/(loss) before tax from continuing operations (V-VI) -0.81 -0.60
VIl | Tax expense:
(1) Current tax -
(2) Deferred tax @ .
IX | Profit (Loss) for the period from continuing operations (VII-VIII) -0.81 -0.60
X | Profit/(loss) from discontinued operations . .
¥l | Profit/(loss) for the period (1X+X) -0.81 -0.60
2l | Other Comprehensive Income . .
Total Comprehensive Income for the periad (XI+XI1) -0.81 -0.60
X1l [{Comprising Profit (Loss) and Other Comprehensive Income for
the period)
XIV | Earnings per equity share: 14
(i) Basic -0.07 -0.05
(ii} Diluted -0.07 -0.05
Material accounting policy information 1
The accompanying notes to the financial statements 2to23

As per our report of even date attached
For Kumar Chopra & Associates
Chartered Accountants

11 65 NS
=2 KALINDI COLORY

Place: Mew Delhi
Date: 06/05/2025

F

L9

(Bijay Kumar Jain)
Director
DIN 01991701

For & on behalf of Board of Directors

)

(Bhanwar Lal)
Director
DIM 07040236



SPRINGDALE TOWHNSHIPS AND RESORTS PYT LTD
Cash Flow Statemant for the vear ended 31st March 2035

{Amaimt in Lakhs)

Flgures for the year anded | Figuras dor the year ended
5.M. |PARTICLLARS 215t March 2025 Fist March 2024
1 |la) Cash Flow fram Cporating Activities
Met Profit Before Tawation LB 0.a0
Add: Adjustment for non cash iters
Bopreciation, amartization and Enpairment i 2
0.81 =0L50
Add: sdjustment for other tems
Other Income * .
Oparating Profit Before Warklng Capital Changes 0.6 -0.60]
{b] Adjustrents for Charges in Werkéng Capital:
Adpestments for (Increasel/Decrease in Operating Assets:
Trade itecaivalites (Current) .
|tharik Halamces atbuer than cash and cash eguivalents # y
Dther Financial Assels -0.10 *
Dther non current aers 0.0 -
-0.92 -0.60
(e} Adjustments far {Increase)/Decresse in Cperating Liabiitles:
Short -Tefm Baimowings ETa 0,40
Other current liabitties 011 -
Cash Generated from Operotions i ek .14
Direct Toxes Paid/Recolved - .
Cash Flow from Operating Activities (&) 0,27 .14
21 (Cash from Investment Activithes :-
Copital Erpenditure on Fixed ssmets, Including Capitel Advances -
jPurchaze of Long Term (mvestments -
Hat Cash Generated from ¢ (used in) Investirg Activities (B) -
1  |Cash Flow from Financiog Activitfes ;-
Proceeds from issuance of shake capital (including share applicatlon meney) -
Frocesds from Lang Term Boorowings 2
Hat Cash Generated from / (used in) Financing Activities (C) -
Het increasef{Decrease) in Cash & Cash Equivalent (A+B+C} 0,27 0,14
et Change in cash & Cash equivalents .27 .14
Casth & Cash Equivalent at the beginning of the Year 035 0,4%
Cash & Cash Equivalent at the end of year 0.08 0.3%
Components of cash and cash aquivalents
- Cash and Chegues in Hand 0.0z Q.02
Balance with Schaduled Banks
« O Current Aceaunt 0.056 013

Hates

The abeive Cash Flow Statemant has been prepared under the indirect method set ot as per Ind-A5.7 issed by The I=t@iute of Charterad

hcoountants of India and notified u/s 133 of the Companies fet, 2013,

ds per our regort of even date attached
Fog Kumar Chopra B Assoclates
d Accountants

M. Ho0RDY

Place : Mew Delld
Date: 06572025

For & on behalf of Board of Directors J&/

b
Pepror~7__ )

{Bijay Kumar Jain) {BR Laly
Directar Db Lor
DY 319%1 701 DN D040 38



SPRINGDALE TOWNSHIPS AND RESORTS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY AS AT 315T MARCH 2025

A EQUITY SHARE CAPITAL {Amaunt fn Lakhs)
Particulars Amaunt
AS at 31st March 204 109.00
Change in equity share capital *
AS at 315t March 2025 109,00
BALANCE 2028 [Armount fn Lakhs)
[Balance at the beginning of the current Ehanges in Equity | Restated balance | Changes in | Balance al the!
reporting period Share Capital due to | at the beginning of | aquity share |  and of the
prior period errors the current capital during current
reporiing poriod the current raparting
yaar period
T03.00 = = = 109.00
BALANCE AS AT 37st MARCH 2024 [Ammount i Lakhs)
Balanee at the beginning of tha corrant Changes in Equity | Restated balance | Changes in | Balance at tha
reparting pariod Ghare Capital dun to | at the beginning of | equity share and of tha
prier pariod srrors the currant eapital during currant
reporting period the currant roporting
ar period
TO5.00 - - 105,00

B, OTHER EQINTY

STATEMENT OF CHANGES IN EQLATY FOR THE PERIOD EMDED 215T MARCH Z025

PARTICULARS Reserves and Surplus Total Amaant
Ratained Earnings
Balance as ot 015t April 2024 «8.05 -B.05
 Profit/{Loss) for the rihe year — -0.81 -0.81
Ehing.:':- in a.ccuunﬂng policy or prior period -~ | =
ETors
| Restated balance at the baginming of the 3 —
reparting pariod
| Total Comprehensive income for the j:rqr -B,BE -B.B6|
| Dividends - - _
| Transfer ta retainod wirnlnii == 8 o ks
Balarce & on 315t March 2025 -B.86 -8.86
STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 315T MARCH 2024
PARTICULARS Reserves and Surplus Total
Raotalned Earnkngs
Balance a3 at O1st Apﬂl .i‘.ﬂl] - 7,45 -7.45
Fmﬂu{{;ms-l--h;!ﬁ:e year = I -U‘-;i'ﬂ -0.60
Changes in accounting palicy of prior period -
Brnors
Rastated balance at !heh_l:nghing of the = = o -
reporting period
Total Comprehensive Income for the year -B.08 -B.05
T - i —— —=
Transfer to retalned earmnings - | .
Balance as on 313t March 2024 -8.08 -8.0

As per our report of even date attached
Far Kumar Chopra & Assoclates

me CoLONY
e OFL-GS
FRN  OOELETH

Place: Hew Delhi
Date: 0605 2025

L9

(Bijay Kumar Jain}
Diractor
M 31959170

Far & an behal! of Board of Dirmurs

{Bhamwar Lal)
Director
DI 07040238



SPRINGOALE TOWMSHIPS AND RESORTS PRIVATE LIMITED
Hotes to the Financial Statements
Far the year ended March 31, 2025

Hote: 1

Summary of Materfal accounting policy infarmation

1.1 == Corparake Information

Springdale Townshins And Hesoris Private Limited s & private limited company incarporated and domiciled in india having CIM:
WA MHZOTIPTCZI9097. It & registered under the Companiss Act, 1956 on 25/04/2011, The registered officn of the
campany is situnted at D-1/0-2, Rafkamal Commenclsl Complex, Panchsheel Squars, Wasdha Boad, Magpur-440012, it is wihally
owned subsidiary of KL Resaurces Limited which 15 a Hstad company, The Company engaged in business of Real Estates.

1.2 Basis of Preparation

a) Statement of Compliance

These financial sthtements have bean prepared (o accordance with indfan Accounting Stendards {ind. &5) notified under the
Companies (Irdian Accounting Standards) Rules, 3015 and Comparnies (indian accounting standorgs) smendment Rules 2018,

by} Basls of Measuremant
The financézl statements have been prepared under the Ristorical cost convention and on an ascrusd basis,

c) Use of estimates and Judgrment

The preperation of fnancial statements in canformvity with nd A5 requires menagement to make Judpments, estimaley pad
aspemptions that affect the application of accounting paticies erd the roported amounts of awmsts, lisbljtes, disclosme of
contingent asiets and linbeiities at the date of financiol statemants end the reported amount of income and expenses,
Eramples of such estimates include estimates of future abligations under employee retirament bensfit plans and estimated
useful life of property, plant 2nd squipment actial results may differ from Lhese estimates,

Estimates and underlying assumptsans are reviewsd on a perisdic basls. Futiwe results could differ due to changes in these
estimates ard difference between the actual rosEt and the estimates are rocognised in the periad in which the resuits are
lneawn Fmoterinilee.

Al finarciad infermation presented in Indian rupees gnd all valiies are rasnded lor Bhe neerest Lakhs, except where otherwise
stated.

1.3 Cash Flow Stotement

Cash flow statement i reported using the indect method, wherpby profit J [loss) belaie tax is adjusted for the effsets of
bransactions of non-cash nature and any deferrals or accruals of pest or future cash receipts or payments. The casty flows from
eperating, Srvesting and Tinancing activities af the company are segregated based an the svadlable infarmation.

1.4 Excepbional tems

On cestaln occhtions, the size, type or incldence of an Rem of income or expense, pertsining to the ordinary activities of the
Company, is such that its disclosure improves an understanding ef the perfarmance of the Compary. Such ingome or expense i
clessified as pn exceptional item and accordingly disciomed in the Notes to Accounts,

1,3 Proparty, plant and exguipment
a) Property, plant and equipment are measured at cost lesy accumulated depreciation and impairment |csses, i¥ aay.
Ciost of asset inclodes the [ollowing:

I, Cost directly attributable e the acquisitian af the assets

it Incidental exgenditure durfng the: construction period & capitalioed as part of the ndirect comsbniction cost to the
exlent Lo which the expenditure s direetly releted to construction or |s incldental therets,

1, Fregent value of the estimated costs of dismantling & removing the items & restoring the site en which it & located §f
recognition criteria are met.

b) Cost of replacement, major inspection, repair of sgniticant parts and berrowing costs for lang-term construction prajects
e capltalised if the recogmiticen cribera are met,

c} Upom sale of assets cost and accumulated depreciation are elimirated from the financial statements and the resultont gains
of lesses are recogrized in the statement of profit snd loss,

d) Amaunts paid towards the acquisiban of property, plant and equipment cutstending as of mach reporting dete and the cost
of proparty, plant end squipsrent rat ready for intended use befare wich date are disciosed under copital work- fnprogress.

Depreciation

Diepreciation on Praperty, plant and Equipment & provided an Written Down Value (WOY] over the useful life of the assets =

specified in Schedule ) of the Companies Act, 2013,




SPRINGDALE TOWNSHIPS AND RESORTS PRIVATE LIMITED
Hotes Lo the Financial Statemants
Far the year ended March 31, 2025

1.6 Investment Froperty

Praperty that s held for [ong term rental wields or for cepitel appreciation or bath, and that is not sceupied by the compamy,
s classified as Investment property, Investmant Property s measwred at (s cost, including related trarsaction costs and whers
Bpplicable borrowing costs Less depseciation and imphirment, if any,

1.7 Impairment of non-financial assets.

An aziet s treated as linpaired when the carrying cost of asters exteeds fis recoverable value and Impeirment Loss is charged
ka the Zatement of Profit & Loss In tre year in which an asset i identified a5 impaired. At sach reporting date company
amestes the estimate amount of Impeirment loss. The impairment inw recognized in priar accounting perfads Is neversad o
there has been a change  the estimate of recoverable smount and such [gases stther no longer exists or Fas decreaysd,
Revarsal of impaired less |8 recognizad in the Statement of Profit B Lass,

1.8 Revenue Recognition
fieverue is recognized when consideration can be reascnsbly messured and there exists reasanable certainty of its recovery,

1.% Functional and presentation currency

freme Included n the finzncinl statements are measured using thr currercy of the primiry ecanamic enviranment in which the
Company oparates, (Functional Currency} The financlal statements are presented in Indian nmess end all the values are
rounded b Lhe nearel Lakhs, which is the pregesitalion curreacy of company,

1,10 Tax, expenses represents the sum of current tax and deferred tax

l:l Currént Income Tax

i. Taxes including current income-tax are computed Using the applicable tex rates and tas laws.

il The tax rates and tax laws used to compute the amount are those that are enacted ar substantively enacted, st the
roporting date in the countries where the company operates and generates taxable income,

Wi, Curent income tax assets and Uabilites fai current and grioe periods are messured ot the amount expected to be
recoverrd from or pakd to the taxstfon authorities Liability for addilional taxes,. if any, & provided ¢ paid as and when
AEesEMEnts are completed.

fv, Current tan related to OCI item are recognized fn Other Compeshensive kncome (D01},

bj Deferred tax

L Deferred incoime tax is recognized using balance sheel approach,

fi. Deferred income tax ssels and lbilities are racognized for temporary differences which is computed using the tax rates
end (b laws that have been enacted ar substantively enacted at the repoeting cate,

UL Deferred income tax asset are recognized ta the extont that it is probable Lhat taeable profit will be svailsbie against
which the deductible temporary differences, and the cerry forward of unused tax credity and unused tax losses cen be
ultilized,

iv, The carrying amaunt of deferned income tax asels i reviewed at each reparting date and reduced to the extent that it &
0 lorger probabée that sufffcient axable profit will be available 1o allow oll or part of the deferred income tax asset to be
utilized.,

v, Beferred tax retated to OCI ftem are recognized n Other Comprehensive lncome (0C1)

1,11 Provisions

Provisian bs recognised wisn:

1) Thee Company has a present cbligation os a resalt of 2 past event,

i} A protabls sulflow of ressurcss is expected to settie the obligation and

1) A relfable estimate of the amaunt of the obligation can be made.

Aeimbursement af Lhe expenditure reqguired to settle a pravigien is recogniced as per contract pravishans or whean it s wirtually
certadn that rebmbursement will be recetved,

Pravisions mre reviewed at each Balance Sheel date,

a) Biscounting of Provisions

Provision which expected 1o be sottled beyond 11 months are measured at the present value by Eng pro-tax discount rate
that reflects the rsks specific to the nbility, The increase in the provision due o the passage of time 4 recognized as interest
expenues,

1,12 Comtingent Liabilitios and contingent Assets

() Combingant Liabllities are disclosed in either of the following cases:
[} & preent abligation arising from & past event, when it is not probable that an outllew of resoonces will be required to
sattle the abligation; or
I} A reliable sstimate of the pressnt obligation cannot be made; ar
Ui} A possible obligation, unless the probability of autflew of resaurce fs remote.
(b} Cantingent assets & dicloted where an inflow of economic benafits & probabile,

fc] Centingent Liabifity and Provisions needed against Contingenl Lisbility and Contingent Assets are reviewsd At each 255

Reporting dats.
(d) Cantirgent Linkility &5 nat of astimated provisions considering potsible autflaw on setiiement.




SPRINGOALE TOWNSHIPS AND RESORTS PRIVATE LIMITED
Maotaes to the Financlal Statements
For the year ended March 31, 2025

1.13 Earnings Per Share

In determining samings per share, the Company condfdérs the net profit attributable te equity shareholders, The mimber of
shares used in camputing baskc earmiogs par share iy the weighted average number of shares oulstanding durlng the yesr, The
dilutive earning per share Is niot computed as there & na dilution imolved during the year.

1.14 Falr Value Measurement

Company measures financlal fnstruments at fair value at each reporting dite, Fair valle i the price that weuld be received to
sell @n suset or paid to transfer a Vability In an orderly transaction between market participants at the measurement dats,
The fadr value measurement 1¢ based on the presumption that the tansaction 1o sell the asset or fansfer the liability takes
placa sither:

= in the principal market far the asset ar lisbiity, or

= inthe absence el & principal market, in the most advantagess market for the asset ar linhility.

The principal of the most advantageous market mwist be sccessible bo the company. The falr value of an asset or a Lisbflity ks
meanired using the assumptions that market participants wauld e when pricing the asset or Hebiliny, assming that market
particlpants act in their economic best Interest. The company uses valuation techniques that are appropriste in the
circumstances and fof which sullicient data are available to measse fair wlue, maximizing the use of rolevant shzervalie
Inputs and minimizing the use of unchservable impuls,

1.15 Dividend Lo equity halders

Dividend paid/payable shall be fecognised in the year in which the related dividends are approved by shareholders or baard of
direciors &% approprisle,

1.16 Finandal instrumants:-

(A} Infthal recegnition and measurament

Financial Imstruments: are recogiized st ils falf valye plus or mirus tramsaction costs that are directly attributable to the
acquisition or issue of the financial instruments.

{B) Subseguent measuremant

(i) Financial Assets

Tinancial kssels are clossified in folloving categnrie:
@) At Amortised Cost

b} Faiv vadie throwssh Qther Compreherstve Income.
) Falr value through Profit and lowm sccount

&, Dbl instrisment at Amortised Cost

A financial aszet shail be memured at amartised cost if bath of te following conditions are met:

{a) the finencial sssot 15 habd within & business model whose ofbjective 15 to hold financial assats in order to colleet contractusl
cash licws and

(b The contractuad terms of the fnancial amet give rise on mecified dates to cash Mows that are salsly payments of principal
and interest on the principal amount sutstanding.

Financial assets measured at amortised cost using effective nferest rate method loss impairment if sny, The TR amoctisation
s tnciuded In finance income in the statemsnl of profit ond less.

b, Debt instrument at FYTOC

& debt instrument is classified as at the FYTOCH I bath of the followirg criteriz are mat:

= The objective of the busines model 15 achkeved both by collacting contractual cash flaws snd sielling the financial assets,
and

= The aset's contractual cash flows represent SPPL,

Debt fnstruments included within the FYTOC! category are measired initially as wall as at sath reporting date at fair value,
Feir value movements. are recognized in the Qther Comprehersive Incame {0C1), However, the company recognlies interast
income, Impairment loses & reversals and foreign eschanes gait or loss in the PAL, On de-recognition of the assel
cumulative gain or loss previously recognised in OCH i reclassified from the equity to PEL, Interest earned i recognised using
tha Bl method.

c. Debt instrument at FYTPL

FYTPL 15 & rasidisel category for Financial Assets. Any financiel agsets, which does nat meet the critisria for categorization as il
amortized cost or as FYTOC), fs classified as at PYTRL.

in gdditian, the company may elect to designate linoacial gsset, which otherwise mests amartized cost or FYTOC crlteria, as
at FYTPL. I doing so reduces or eliminates a measurement o secognition incansistency. The company has nat desigrated any
fimancial asset as at FYTPL.

Financlal assels included within the PYTPL category are moasured a2 fair value with all changes recognized in the PAL. e
Imvastment it Equity insliuments are measured throgh FYTRL, 27




SPRINODALE TOWHSHIPS AND RESORTS PRIVATE LIMITED

MNates to the Financlal Statemerts

Far the year ended March 11, 2025

1_1I:|- Financial tabsilities

&) Firancial llabflities at Amortised Cost

Financial fiabilities st smortied cost are inltsally recognized ot fafr value, and subsequently carricd at amortized eost using
the effective interest rate method,

b Financial labititles st FVTPL

The compieny has not destgnated any Nnancisl Uabilities at FYTPL,

b. Derecognition

Financial Asset

& Pinancial asget for, where applicable, @ part of a financisl st or part of & group of similar financial assels) s
derecogmized anty whin the contractual rights to Lhe cash flows from the asset expires or it transfons e Tiranclal asseks and
suibalantially all risks s and rewards of the ownership of the aset,

Financial Liabifity
A financlal liatility b dececognised when the cbligation under the labitity is discharged or cancelied of expires, When &n
existing financial liabilily is replaced w anaother from the same lender on substantially different terms, ar the terms of an
existing labllity are substantially modified, sk an omchange or modification it treated as 2 derecognitien of the araing)
liability and the recognition of a naw liability, end the difference i the respactive CArrying amounts B recogiised in the
Income satemant.

€. Impairment of financlal assets:
Cormpany applies expected credit low (ECL) madel for measiremsnt and recoawition of Impairment loss, The Coempany faliows'
simplitied approsch’ for recognition of impairment | allowance on trade recetvabls, The aplicatian of simgliticd approach
Soed not require the Company Lo track changes in coedit risk, Rather, It recoenises impairmenl ot allowance baged =n
Ifatime ECLs at sach reporting date, right from ifs Initial recognition

Company gssessas on @ forward locking busiv the expected credit lasses associated with Its assets corrisd at amartised cot and
FYTOC! debt Instruments. The impairment methadalasy applies an whether there as been significant increase in credit risk,

1.17 Leases
Theere e np leases covered under Ind AS 116,




SPRINGDALE TOWMSHIP AMD RESORT PVT LTD
NOTES FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 2025

Mote: 2 Investment Property

{Amount in Lakhs)

Particulars

Agricultural Land

Year end 31st March 2024

Gross Carrying amount

Deemed Cost as on 01st April 2023
Addition during the year

Disposals during the year

102.38

Closing Gross Carrying Amount

102.38

Accumulated Depreciation
Opening Accumulated Depreciation
Addition during the year

Disposals during the year

Closing Accumulated Depreciation

MET CARRYING AMOUNT 31-03-2024

102.38

Year end 31st March 2025

Gross Carrying amount

Deemed Cosl as on 01st April 2024
Addition during the year

Disposals during the year

102,38

Closing Gross Carrying Amount

102.38

Accumulated Depreciation
Opening Accumulated Depreciation
Addition during the year

Closing Accumulated Depreciation

NET CARRYING AMOUNT 31-03-2025

102.38

Disclosures relating to fair valuation of invesiment property

1)Fair value of the above investment property as at March 31, 2025 is Rs.

368.9 lakhs based on registered valuer report,

2)Fair Value Hierarchy

The fair value of investment property has been determined by registered valuer.
The fair value measurement for all of the investment property has been categoried as

a level 1 fair value based on the fnputs to the

valuation techniques used,




SPRBICOALE TOWMSHES AFD RESORTS PYT LTR
HOTES FORMME PART OF THE BALAKCE SHEET AL AT 115T MARCH 1005
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SPRINGDALE TOWNSHIPS AND RESORTS PVT LTD
NOTES FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 2025
{Amount in Lakhs)

Mote: 10 Borrowings

As at 31st As at 31st
March 2025 March 2024
Holding company 3.94 3.18
Total 3.94 3,18
Mote: 11 Other Current Liabilities
As at 31ist As at 31st
March 25 March 24
Expenses Payable 0.14 0.26
Statutory Liabilities 0.03 0.02
Tatal 0.17 0.28

MOTES FORMING PART OF STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH 2025

Mote: 12 Finance Costs

particulars Year Ended Year Ended
31.03.2025 31.03.2024
Interest Paid 0.27 0.21
Total 0.27 0.21
Haole: 13 Other Expenses
Year Ended Year Ended
31.03.2025 31.03.2024
Miscellaneous Expenseas .15 -
Professional Charges 0.07
ROC Charges 0.03
Valuation Report Exp. 0.15
Statutory Audit Fee 0.141
Total 0.54 |




SPRINGDALE TOWNSHIPS AND RESORTS PRIVATE LIMITED
Mote 14. Earnings per Share:

For the year For the year
Particulars ended 315t ended 31st March
March 2025 2024
{Rs. per share) (Rs. per share)
Basic EPS
From continuing operation -0.07 -0.05
From discontinuing oparatian
Diluted EFS

From continuing operation -0.07 -0,08
Fram discontinuing operation - -

14.1 Basic Earning per Share
The earnings and weighted average number of equity shares used in calculation of basic earning per share:-
fAmount in Lakhs)

For the year For the year

Particulars ended 315t ended 315t March
March 2025 2024

Frofit attributable to equity holders of the compary:
Continuing operations <081 =060
Discontinuing operations - 2
tamnings used in calculation of Basic Earning Per Share -0.81 -0.60
Weighted average number of shares for the purpose of basic earnings per share 10, %0,000 10,590,000

14.2 Diluted Earning per Share
The earnirgs and weighted average number of equity shares used in calculation of diluted earning per share:-
{Amount ln Lakhs}

For the year Far the year
Particulars ended 31st ended 31st March
March 2025 2024

Profit attributable Equfﬂ-hulaém of the compamy:
Cantinuing operations -0.B1 -{.60
Disconbinuing operations - -
Earnings used in calculation of diluted Earning Per Share from continuing
operatinng

-0.81 -0.60

The weighted number of squity shares for the purpose of diluted earning per share reconciles o the weighted average number of
equity shares used in calculation of basic earning per share as follows:

For the year For the year
Particulars ended 315t ended 315t March
March 2025 2024
Waeighted average number of Equity shares used in calculation of basic 10,530,000 10,906,000
Effect of dilution:
Share Options
Weighted average number of Equity shares used in calculation of diluted 10,590,000 10,90,000

eanmings per share
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SPRIMGRALE TOWMSHIPS AMD RESORTS PRIVATE LIMITED
Mote: - 16 Capital management

The company manaaes Its capital to ensure that the company will be able to codtinue a5 a going concern while maskmising the return to
stskatolder chrougn optimization of the debt and equity balancs. The capital structure of the company comprives of debt and tetal eauity
of the compamy.

Duabt Equiity Rabio fAmaunt in Lakhs )
Particulors 31zt March 2025 T4 Warch 2014
Botrowing {Mote Ma. § & 10) A28 350
Long term dabi 4.24 3.50
Equity (Mote Ha. T} 105,00 108,00
Other squily (Hate He. &) .86 -8.05
Tokal aguity 164,14 10:0.95
Dbt equity Ratia 0.04 0,03
Note 17 :Fair Value meavuremants
(i} Financiel Instruments by Category {Amourt in Lakhs)
315t March 2025 __F1st March 2024
o .
i i FVTPL FYTOC "“":::“’ FYTRL FVTOCI | Amartised Cost
| Finanelal dssets
\Cah and Cash Eguwalents + . 0.08 . . n.is
Tatal Financial Assets - * 0,08 . 0.15
Financial Liabilities
Rorrowings . - 4,16 - . 3.5
Total Financial Liaalities - - l.I{r = = 3.50

a} The carrying amounts of ol and caih equlvalants which are due te be settled within 12 months a0 considarad b the same s their fai
values, due to short term nadure.

B Lone term borrowings are evaiuated by coméeny an parkrmeters such as interest rates, spechfic colntry tisk factors dnd ether risk
factors. Based on this evaluation the fair valee of such payables are not materally different from their carrying amaunt. A the amount ©
Immalerial, ne falr valuation & reguired.

i} Fair Walue hierarchy

Lawel 1- Chited prices {unadjusted) in actve markets for identical wesets or labiities

Level 2+ inputs other than quoted prices Inclusded within Leved 1 that are obsenable for the assets or iability, either directly (1e. as prices)
arindirectly [i.a, dsrived form prices)

Leval 3- Inputs for the assets or labBitles that re net based o ebsenmble market data [molservable Mputs)
The financial assets and financlak Babiitees sre valued at Amorlsed Cose, since fo lair valuaLlon technigus 15 beirg used hence, fair value
hierarchy 15 not regquired.

{ifi} Financfal risk management
The Company's princlpal Mnzecial labdlitie: comprise only Borrowings, The main purpoge of these financtal labdlities & to finance tha
company's operations. The Company's principal firancial asests inchede cash and cash equivalents that derve girectly from its operations

The Company’s T expose to market rigk, credit risk and Bgquidity risk, The company financial rik acuivitles are governed by appenpriated
palieies and pracedures and that financial risk are ddentified, meswred and mansged in acardance with the campanies palicies and risk




a) Market Risk

Miarket risk 15 the risk that the fair value of future cash flows of a financial instruments will Auctuate becauss of changes in market
prices. Markel risk comprises Interest rate risk and foreign currency risk. Financial instruments affecred by market risk includes loans and
i) Interest Rate Risk

Interest rate risk is the risk that the fair value of fulsre cash flows of a financial instruments will fluctuate because of change in market

interest rate, the company performs a comprehensive corporate interest rate risk management. The campany is ol expased to
significant interest rate risk as at the respective reporting dates,

i} Foreign Currency Risk

There are no forelgn exchange transactions undertaken by the company hence, company is not expesed to foreign CUMTEncy rish.

bj Credit risk

Credit risk is the risk of financial loss to the Company if a customer or wounterparty to a financial instrument fails to meet its contractual
obligations, ond arises principally from the Company's receivablas from customers. The campany is not exposed te credit sk from ils
financial activities as at present there are ne receivables outstanding in books.

Financial instruments and cash deposits

Credit nick from balances with banks and {inancial institutions is managed in accordance with the companies policy. investment of surplus
are made enly with approved with counterparty on the basis of the financial quotes recaived from the countenperty.

€] Liguidity risk
Liquidity rish is the risk that the company will not be able Lo meet its financial oblipations as they become dus. The COMPANY manzges ts

liguidity risk by ensuring , a2 far as possible, that IL will always have sufficlent liquidity to meet its labilities when due, under bath
normal and stressed conditions, without incurring unaceeptable Insses or risk Lo Uhee company's reputation.

The company's principal sources of liguidity are cash and cash equivalents and the borrowings from Directors. The company has no bank
brrowings. Company is not carrying out any operations.

Hote 18 Key sources of estimation uneertainty

The fallowings are the key assumptions concerming the future, and the key sources of astimatian uncertzinty gl the end of the reporting
pericd that may have a significant risk of causing a material adjustment to the carryving amount of ass=ts and Uakilities with el
financial year.

a) Fair valuation measurement and valuation process

Financial instruments are measured initially at fair value and subsequently at amortisad cost on the basis of materality. At on Balance
Sheel date, Financial Asset and Liabilities are immaterial snd hence no fair valuation is required

b) Taxes
Deferred tax assels are recognized for unisad tax loses and unalsorbed depreciation to the exkent that it i probable that taxable profit
will be avaltable against which losses can be utilised significant management judgment is required to determine the amount of deferred

tex asset that can be recognised, based upan the likely timing and level of fulure taxable profit together with future tax planning
strategies.

19 Financlal Yiability
The Company has made delailed assessment of fts liquidity position for the next ooe year and of the recoverability and carrying values of

Hote 20, Related Party disclosures as required by Ind-A5 24 "Related party Disclosure”
20.1 Key Management Persannel:

Mr. Vikas Khushal Pincha, Director

Mr. Barkha Vikas Pincha, Director

Mr. Bijay Kumar Jain, Director

Mr. Bhanwar Lal, Director
20.2 Holdllng Company

KL Resources Limited (Share: 100%)

20.3 Disclosure of transactions with related parties: {Amount in Laklis)
Qutstanding Balance
Transaction During the year  |Name of Related Parties |Relationship st 3Iist
March, 2025 March, 2024
Loan Taken Vikas Khushal Pincha Mrectar 0.77 0,27
Loan Taken KLJ Resources Limited  [Halding Cempany 1.54 318
Mature of Transaction Hame of Related Parties |Relationship 31st stk
March, 2025 March, 2024
Interest Paid KLJ Resources Limited Holding Company 0.27 0,21
Unsecured Loan Taken KiJ Resowrces Limibed Hedding Compary 0.7% 0.48
|Loan Repayment (incld. TDS)  |KLJ Resources Limited Holding Company 0.03 0.02




Hote 21.Lease Arrangements
Company has lease of term of twelve months or less (short-term |eases) and low value leases For these shart-term and low value

leases, the Company recognizes the \ease payments as an operating expense on s straight-line basis over the term of the lease.

Maote 22, There are no delays in payments to Micro and Small Enterprises a€ required to be disclosed under the Micro, Small and Medium
Enterprises Development Ack, 2006, The information has been determined to the extent such parties have been identified on the basis of
information available with the company.

Mot 23. Approval of financial statement
The financial statements were approved for Bsue by the Board of Directors on 06/05/2025,

As per our report of even date attached For & on behalf of Board of Rirectors
For Kumar Chopra & Associates

P L

{Bijay Kurflar Jatn) {Bhanwar Lal) =
Direclon Director
DI 12T DM 07040236

Place: Hew Dethi
Date: 0&/05/2025



